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Corn, ethanolamong 4 red
lines in India-US trade talks

HARISH DAMODARAN
New Delhi, July 2

UNITED STATES PRESIDENT
Donald Trump has said his
administration is going to sign
“avery big” trade deal “to open
up India’} “where we are able to
go in and compete (with) much
less tariffs”.

India has maintained that
agricultureand dairyareits“red
lines” in its ongoing negotia-
tions with the US.“There’s no
way we could do anything that
would weaken our agriculture,
our farmers’ positions,” finance
minister Nirmala Sitharaman
saidinaninterview.

‘What are these “red lines”
thatthe USistestinganddriving
ahard bargain to circumvent, if
notremove? It basicallyreduces
to four farm products: corn
(maize), ethanol, soyabean and
dairy. On these, India imposes
both tariff and non-tariff
restrictions,and the US is push-
ing for greater market access.

The first is corn

The US is the world’s biggest
maize producer and exporter,
withanestimated 377.6 million
tonnes (mt) output, as against
India’s 42.3 mt,in 2024-25.

As much as 94% of the total
areaplantedtocorninthe USlast
yearwas undergeneticallymod-
ified (GM)varieties. These incor-
poratealien genes from bacteria
that code for proteins enabling
thecropto“tolerate”application
ofherbicides suchasglyphosate
and glufosinate orresist attacks
by specificinsect pests.

India charges 15% duty on
maize imports of up to 0.5 mt

US FOR MORE MARKET ACCESS iy
>y - = Given India's
India has maintained that agriculture and dairy are its “red lines" projected
inits ongelng negotlatlons wuh the Us ethanol
r— = usage of 11,350
i?:‘:; g:\e mnLin 2025, with fuel's
Taotedis s share at 9,650 mn and
rmit industrial use at just
ol 1,700 mn litres, the US
maize exclusively for wouixihv;ant T c:pemng
use as a feed-stack to up.g A
make fuel ethanol. Over
46% of ethanol being SOYABEAN:
made in India blending y ol s
with petrol is currently import of GM
coming from maize soyabean oil.
However, imports of both
DAIRY: The duties that India currently levies: 30% on  JRWISHEYCIVISSPN-EY FTIY

residual de-oiled cake after
extraction of cil are
prohibited. The reason: GM

cheese, 40% on butter & 60% on milk powder,
render imports from even low-cost producers such
as NZ & Australia unviable. On top of that is the need

@

- which, the US claims, is purely “premised on religious

& cultural grounds” - for allimported dairy products

of other feedstocks: Sugarcane
juice/molasses (32%) and sur-
plus/broken rice (22%).

Maize is largely a feed grain
supplying carbohydrates, the
principal source of energy for
poultryand livestock. Restricting
the use of imported GM maize
only to milling and the fermen-
tation of its starchy carbohy-
dratesintofueletk: i

with Tndia being the third
largest market (at $441.3
mn) after Canada ($1.5 billion)
and the UK($535.1 mn).

India now allows ethanol
imports only against “actual
user”licence fornon-fuelindus-
trial purposes. Imports can be
for manufacturing alcohol-
based chemicals, medicines or
| ges, but not for blending

to prevent this material fmm
entering the food chain. The
milk, egg or chicken consumed
inIndiawill,then,not come from
cattle and birds fed on GM
maize,whetherimported from
theUS or Brazil.
But the proposal faces resis-

tance from sugar mills. The
share of ethanol supplied from

annually,wi it

that attractmg a higher 50%
rate. Moreover, it neither grows
norallows import of GM maize.

One proposal mooted is to
permit import of GM maize
exclusively for use as a feed-
stock to manufacture fuel
ethanol. Over 46% of the
ethanol being made available by
Tndian distilleries for blending
with petrol is, in fact, currently
coming from maize.

That’s more than the share

grain-based feedstock has risen
from zero to 57% between
2017-18 and 2023-24. The
mills fear that imported GM
maize will lead to the further

in petrol and diesel.
Given India’s total projected
ethanol consumption of 11,350
million litresin 2025, with fuel’s
share at 9,650 million and
industrial use atjust 1,700 mil-
lionlitres,the USwould wantan
opening up of the market.
Butimportofethanol forfuel
use is likely to be a “red line” for
India.Tt may be seen as under-
mining the EBP programme's
primary objective — to reduce
dependence on imported fuels
and create a market for surplus
domestic agriculf | produce,

the ethanol-blended petrol
(EBP) programme.

Ethanol consumption
TheUSistheworld’s biggest
producer and exporter of
cthanol too.In 2024, itexported
$4.3 billion worth of ethanal,

particularly sugarcane and
cereal grains.

Soyabean import
Usisthesecond-biggest pro-
ducer and exporter of soyabean
after Brazil. With 96% of
acreage in the US and 99% in

protein matter is present
only in raw bean and DOC

Ghanaian President John
Dramani Mahama welcomes

Ghana onWednesday reurers

PM begins
5-nation tour,
saysIndiais
committed
to BRICS

PRESS TRUST OF INDIA

PRIME MINISTER NARENDRA

Brazil under herbici
GM varieties, the average per-
hectareyieldsof 3.4-3.5 tonnes
in these two countries are way
above India’s 0.9 tonnes.

India allows import of GM
soyabean oil. However, imports
ofbothwhole GM soyabeanand
theresidual de-oiled cake(DOC)
afterextraction of oilare prohib-
ited. Thereason: The GM protein
matteris presentonlyin the raw

beanand DOC, not the oil.

Dairy duties

TheUSisn’tasbiga playeras
New Zealand and the European
Union in dairy, when it comes
to the global milk powder and
butter trade.

The duties that India cur-
rently levies — 30% on cheese,
40% on butter and 60% on
milk powder - render imports
from even low-cost producers
such as New Zealand and Aus-
tralia unviable. On top of that is
therequirement —which, the US
claims, is purely “premised on
religious and cultural grounds”
—forallimported dairy products
to be derived from animals not
fed on any formulation pro-
ducedfromtheinternal organs,
blood meal ortissues of bovines.

Trump: We are going to have a deal
with India with much less tariffs

ANI
Washington DC, July 2

US PRESIDENT DONALD
Trump on Tuesday (local time)
reaffirmed that India-US will
soon strike a trade deal with
“much less tariffs”, allowing
both countries to compete.
“Ithinkweare going to have
a deal with India. And that is
going to be a dl.f[erenl kind ofa
deal It Iwhere

M hil India has

weareabletogoinand compete.
Right now, India does not accept
anybodyin.I thinkIndiais going
todothat,andif theydothat,we

adopted a firmer stance onagri-
cultural matters as high-stakes
trade negotiations with the US
reachapivotal: moment,govern-

aregoingtol formuch
less tariffs, Donald Trump said.
India and the US have been
negotiatingovera Bilateral Trade
Agreement (BTA)before thecrit-
icalJuly9 deadline of the 90-day
pause on tariff escalations.

ment Monday.
TheIndiandelegation,led by
chiefnegotiator Rajesh Agrawal,
has extended its stay in Wash-
ington, as reported by ANT ear-
lier. The two negotiations were
scheduled on Thursday and Fri-

India and the
US have been
negotiating over
a BTAbefore the
critical July 9
deadline of
the 90-day pause on
tariff escalations
I

day, but have been extended as
both nations work urgently to
finalise an interim trade agree-
ment before a crucial July 9
dea

The extended negotiations
comeas both countries face Lhe

porarily suspended for 90 days
butwillautomaticallyresume if
noagreementis reached.

“The failure of these trade
discussions would trigger the
immediate reimplementation
of the 26% tariff structure,”
warned a senior official. India’s
hardened position reflects the
politically sensitive nature of its
agricultural sector. The coun-
try’s farminglandscapeis dom-

inated by small-scale subsis-

tence farmerswith limited land
holdings, making agricultural
concessions particularly chal-
lenging from both economic
and political perspectives.
thably, Indla has never

looming return of
26% reciprocal tanffs These

punitive ini-

toforeign
ccmpentwnmanyprevmu sﬁee

tially during the Trump admin-
istration on April 2, were tem-

it appears re}uctant to break
evenunder US pressure.

credited to the IEPFA.

Company’s RTA in this regard.

Gachibowl,
Email:

Hyderabad -

Place: Bengaluru
Date: 3 July 2025

Concemed shareholders are requested to forward requisite
and Shara Transfar Agant (RTA) 1o claim tha aharas and unpaid unclaimed dvidand amount(s) pertaining to financial year 2017-18 onwards,
latest by 22 September 2025. I the absence of receipt of a valid claim by the shareholder, the Company would be transferring the said shares
to the DEMAT Account of the IEPFA wilhin a period of thirty days of such shares becoming due lo b lransferred to the IEPF, wilhout further
notice. Subsequent to such transfer of shares to IEPF, all future benefits that may accrue thereunder, including future dividends, if any, shall be

investor relations@vecipl.cor

The Sandur

Reg Offico: 'SATYALAYA', Doo:
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: +91 8395 260301; Fax: +91 8395 260473

(For the attention of Equity Shareholders of the Company)

In accordance with the requirements as set out in the Act and the Rules, the Compan:
shareholders whose shares are liable to be credited to the DEMAT Account of the IEPFA, at the latest available address to take appropriate
action. The Company has also uploaded names of such shareholders, their folic number or DPID Client ID along with shares due for transfer to
the IEPFA, on the Company's website at www. sandurgroup.com

Sub: Transfer of Equity Shares of the Company to Investor Education and Protection Fund

This notice is published pursuant to the provisions of sub-section (6) of Section 124 of the Companies Act, 2013 (the Act) read with Investor
Education and Protection Fund Authority (IEPFA) (Accounting, Audit, Transfer and Refund) Rules, 2016 (the
time. The Rules, amongst other matters, contain provisions for credit of all shares, in respect of which dividend has remained unpaid/
unclaimed for a period of seven consecutive years or mare, to DEMAT Account of the IEPFA.

Rules) as amended from time to

1, Sandur - 583 119, Ballari District;

Modion Tndiais
committed to BRICS as a vital
platform forcooperationamong
emerging economies s he left
onaweek-longvisittofivecoun-
tries, including Brazil where he
willattend the bloc’s meeting.

“Together, we strive for a
more peaceful, equitable, just,
democratic and balanced mul-
tipolar world order,” he said in
his departure statement.

Duringtheweek-longtravel,
‘the PMwillvisit Ghana, Trinidad
and Tobago, Argentina, Brazil
and Namibia. Ghana will be his
first port of call. Modi said that
at the invitation of President
John Dramani Mahama, he will
be thereon July 2and 3.

Ghana is a valued partnerin
the Global South and plays an
important role in the African
Union and the Economic Com-
munity of West African States,

NMDC looking to acquire critical
mineral blocks overseas: CMD

STATE-OWNED IRON ORE
producer NMDC is actively
evaluating offshore acquisi-
tions of critical mineral blocks,
its CMD Amitava Mukherjee
said adding it will strengthen
the company's presence in the
global value chain.

Critical minerals like anti-
mony, lithium, cobalt, copper
are essential for clean energy
technologies like solar panels,

Website:

windturbines, EVs,and energy
storage systems. India has
launched the National Critical
Mineral Mission (NCMM) to
ensure their long-term avail-
abilityand processing.

“Asa part of its global min-
eral diversification strategy,
NMDC has been actively eval-
uating acquisition opportuni-
tiesacross 10strategicmineral
assets globally and exploring
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critical mineral block acquisi-
tions in Africa, Australia &
South America to strengthen
its presence in the global criti-
cal mineral value chain,
Mukherjee said.

On inauguration of NMDC
office in Dubai, he said the city
represents a gateway to global
opportunity and the new office
is poised to redefine the com-
pany'smininglandscape. —PTI

POSTAL BALLOT NOTICE

in

Members are hereby informed that pursuant to the pravisions of Sectians 108 and 110 of the Companies Act, 2013 (the “Act'| read with
the Companies (Management and Administration] Rules, 2014 (the "Rules”), Secretarial Standard-2 on General Meetings (the “5S-2")
isstaed by the Institute of Company Secretaries of India, Regulation 44 of the Securities and Exchange Board of India [Listing Obligations
and Disclosure Requiremants) Regulations, 2015 fthe "SEB Listing Regulations ) and other applicable taws, Rules and Regutations, if any
including any statutory moifications, amendments of re-enactments thereaf for the Uime being in force) read with General Circutar No.
142020 dated April &, 2020, General Circular No.17/2070 dated April 13, 2020 and subsequent Circulars issued in this regard, the latest
being Genesal Circular No. 09/2024 dated September 19, 2024, issued by the Ministry of Corporate Affairs [the "MCA Circulars™] for holding
general meetings/ conducting postal ballot process, the Company has completed the dispatch of Postal Ballot Notice on Wednesday, the
2nd July, 2025 for seeking approval of the members of the Company for the matters included in the resolutions proposed to be passed
through Postal Ballot by way of remote &-Voting

‘The Postal Ballat Notice has been sent to all the Members of the Company whese name appear n the Register of Members/ List of
Beneficial by the Company/ D d whase email addresses were registered with the Company/
Dspasitories as on the Cot-off date fe, Friday, the 27th June, 2025. The Company has engaged the Services of Kational Securities
Depasilory Limited (NSOL) as the agency y. In terms of the applicable provisians of the MCA Circutars,
requirement of seading a physical copy of the Netice of Postal Ballot along with Postal Ballet Form has been dispensed with till
30th September, 2025. Accordingly, physical copy of the Postal Ballot Kotice along with Pastal Ballot Forms and pra-paid business reply
envelope are not being sent 1o the members for this Postal Ballot process.

The remote e-Voting period commences at .00 AM. (IST) on Thursday, the 3rd July. 2025 and ends at 5:00 PM. IST) on Friday. the
Tst August, 2025. The remote e-Voting will not be allowed beyond the aforesaid date and time and e-Voting module shall be disabled by
NSDL thereafter, The procedure and instructions for remate e-Voting including Members who have not registered their email addresses,
are detailed in the Notes farming part of the Postal Ballot Notice.

Only those Members whose names appear in the Rcyxsin of Members{List of Beneficial Owners as on the Cut-off date shall be eligible
1o cast their votes ballot by te e-Vi

The Postal Ballot Natice is available on the website of the Compamy at wenw.signatareqlobaLin, website of the Stack Exchanges where
the equity shares of the Company are listed i.e. BSE Limited and National Stock Exchange of India Limited at wwm.bseindia.com and
www nseindia.com respectively and also on the website of NSDL at www.evoting.nsdl.com. Members who have pot received the Postal
Ballat Notice may download it from the sbovementioned websites.

‘The Board of Directors of the Company has appainted Mr. Deepak Kukreja, Partner, DMK Assaciates, Practicing Company Secretaries as
Srutinizer and Mrs. Monika Kol Partner, DMK Associates, Practicing Company Secretaries as allesnate Scrutinizer to scrutinize the
Postal Batlot through remote e-voting process in a fair and transparent manner. The Scrutinizer after scrutinizing the votes cast through
remole e-Voting will make a Scrutiniser’s Report of the votes cast in favour or against, if any, and shall submit the same within time

he said,adding that he looked
forward to talks aimed at fur-

5 itersign the same.
ther deepening the two coun- | | /e the same

The results of the

stiputated under the spplicable laws to the Chairman of the Company or any other person authorized by him in writing who shall

‘tries'historical tiesand opening
upnewwindows of caoperation,

including in the areas of invest- deemed to have been passed an the

ducted by Postal Ballot
Stock Exchange(s) on or befora 5:00 PM. {IST) on Monday. the &th August. 2025, The resolution if passed by the requisite majority, shall be
deemed to have been passed as if the same has been passed at 2 general meeting of the members corwened in that behalf and shall be

Voting along with the Scrutinizer’s Report will be intimated to the

ment, energy, health, security,
capacity building and develop-
ment partnership.

He said,“As fellow democra-
cies,itwillbean honourtospeak
atthe Parliament of Ghana.”For

The results of the remote e-Voting along with the Scrutinizer’s Report will be made available on the website of the Company at
‘wwwsignatureglobalin and on the website of NSOL at ww.evoting nsdLcam, It shall also be displayed on the Notice Board at the
Registered Office and Corparate Dffice of the Company.

Members holding shares in dematerialised form who have not registered/updated their e-mail address with their Depository
Participant(s] [DPs) are requested to register/ update the same with the DPs with whom they maintain their demat accountls).

In case of any quaries. you may refer the Freqy

pecified by the Company for Noting, e, st August, 2025

the next coupleof daysaftervi
iting Ghana, he will be in
Trinidad and Tobago,a country
‘with which India shares deep-
rooted historical, cultural and
people-to-people connect.
Modi will meet President
Christine Carla Kangaloo,who
was the chief guestat this year’s

Place: Gurugram
Date: Znd July, 2025

available at the download section of www.evating.nsdl.com or call at 022 - 4886 7000 or send a request to Ms. Pallavi Mhalre, Semior
Manager, National Securities Depository Ltd., 3rd Floor, Naman Chamber, Plot C-37, G-Block, Bandra Kurla Complex, Bandra East,
Mumbai, Maharashtra - 400051 at the designated email address: evoting@nsdl.com or at telephone no. 022-48867000.

ty Asked [FAQS) for Shareholders and e-Voting user manua for Sharsholders

By order of the Board of Directors
far Signatureglobal incia) Limited

MR Bothra
Company Secretary

PravasiBharatiya Divas,and PM
Kamla Persad-Bissessar, who
has recently assumed office for
the second term.

“Indians first arrived in
Trinidad & Tobago 180 years
ago. This visit will provide an
opportunity to rejuvenate
the special bonds of ancestry
and kinship that unite us,”
Modi said.

TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED
CIN; L70101WB1939PLCO09800
Registerad Office: Beigharia, Kolkata-700 056
Ph: (033) 2669 1500, Fax: (033) 2541 2448
Email: texinfra_cs@texmaco.in, Website: www.texinfra in

NOTICE TO SHAREHOLDERS
Transfer of Equity Shares of the Company to the Investor
Education and Protection Fund (IEPF) Account

Notice is hereby given pursuant to the provisions of Sedlion 124 of the Companies
Act. 2013 read with the Investor Ecucation and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016 {‘Rules’) (ncluding any
statutory modification{s) or re-enactment(s) thersaf for the time being in farca)
as notified by the Ministry of Corporate Affairs, that the Company is required
to transfer / credit such equity shares in respect of which dividend has remain
unclaimed for seven canseculive years to the Demat Account of the Invastor
Education and Protection Fund Authoriy.

In acoordance wih the requicements s setaut i the Rues, ihe Company has
communic tothe se equity shares,
in respect of which dividend has remain unclaimed for seven conseculive years
since 2017-18 1o submit their request for payment of unclaimed dividend 1o
Registrar & Share Transfer Agent (‘RTA")  the Company by 107 September,
2025. The Company has also uploaded the details of such sharehoiders and
equity shares due for transfer to the IEPF Account on its website at

The

.paf. reqt
to verity the details of the un-encashed dividends and the equity shares liable
o be transferred to the IEPF Account

In case no vmld claim In respect of unclaimed dividend is received from the
10m 2

in the said

y to the

Limited, Registrar & Transfer Agenl at “Aurum’, Daor No.4-50/P-1I/57/4F & 5F, Plot No.57,

500032, Telangana, Tel

m.

It may be noted that no claim shall lie against the Company in respect of the shares, unpaid/ unclaimed dividends transferred to
IEPFA and future dividends, in respect of the shares so transferred. Shareholders whose sh:
been transferred to the Fund, may claim the shares under proviso to sub-section (6) of section 124 read with Rule 7 of the Rules, by making an
application Lo the IEPFA after following the procedure prescribed under the Rules.

ares

Shareholders are also advised to register their KYC details/ Bank details with the Company/ RTA in Form ISR-1 available at RTA website
www.vceipl.com, the Company’s websile www.sandurgroup.com/others (if shares are held in physical mode) or with Deposilory Participant (if
shares are held in demat mode) and also 1o consider converting their physical holding to dematerialized form to eliminate risks associated with
physical shares and for ease of holding as transfer of shares in physical mode is no longer applicable. Members can write to the Company or

In case the shareholders have any gueries on the subject matter and Rules, they may contact the undersigned at The Sandur Manganese &
Iron Ores Limited, ‘Sandur House', No.9, Bellary Road, Sadashivanagar, Bengaluru - 560080, Karnataka, India, Tel: 080-45473010/ 3018, Fax:
080-41520182, Email ID: investors@sandurgroup.com/_secrelarial@sandurgroup.com or Venture Capilal and Corporate Investments Private
4" & 5" Floors, Jayabheri Enclave Phase - II,

040-23818475/23868257/35164940,

for The Sandur Manganese & Iron Ores Limited
Sdi-

Neha
Company Secretary & Compliance Officer

or unpaid/ unclaimed dividend, have

to the Company's Registrar

Fax. No.  040-23868024,

Thomas

025, the Company, in accordance to
the said Ru\es shall transfor / credit the shares and dividend for the yaar
2017-18 to the IEPF Account on or after 10" October, 2025 without giving any
further notice.

Shareholders may please note that both the unclaimed dividend and the equity
shares tanserred to the IEPF Account including ail corporate benefts acoruing
on such equity shares, if any, can be claimed back from the IEPF Authority at
anytime after following the procedure as set out in the Rules.

The concemed Shareholders, hoiding equity shares in physical form and whose
equity shares ara liable to bo transforred to the IEPF Account, may noto that

tsna Sveie dw q punjab national bank
wiE W it |

Ihe neme you can BANK upon |

Share Department, Board & Co-ordination Division
Plot No. 4, Dwarka Sactor -10, New Delhi-110075
Email Id: hosd@pnb.co.in

PUBLIC NOTICE

Natica is haretry given that Share Cerlificate of the Bank mentioned below has been
reported lostmisplacedistolen and the registarad holder thereot has requested for
issue of duplicate share certificate

Sr. [Name of Shareholder | Folio No.|  Share Distinctive | No. of

No., Certificate No. | No. of Shares|Shares

1 Urmila Tiwari 172260 | 22006 6739007280- [ 115
6739007394

Incase

issuance of duplicate: certificate in favour of the above siated sharehoider,

heishefthey shauid lodge their claim or objection within 15 days of the date of

publication of this Notice. If within 15 days from the data hreaf no claim is received

by the Bank In respoct of the sald centficate, duplicats share certicatefeter of
he publ W

with the abave mentioned certficate.
For Punjab National Bank

(Bikramiit Shom)
Company Secretary

Date: 02.07.2025
Place: New Delhi

Careers

RESERVE BANK OF INDIA
SERVICES BOARD
Advi. No. RBISB/BA/D1/2025-26

Lateral Recruitment of Liaison Officers on Full-Time

Contract Basis in Reserve Bank of India (RBI)

Applications are invited for appointment/ engagement of Liaison
Officers as Consultants on Full-Time Contract Basis in Reserve Bank of
India (RBI):

the Company, as per Rules, would be Issuing duplicate share in
liew of the criginal share certificate(s) held by them for the purpose of transfer
of such equity shares in the name of IEPF and upen such Issue, the original
share certificate(s) which is registered in your name will stand

cancelled and be deamed as ‘non-negotiable’. The Shareholders may furthar
note that the details uploaded by the Company on its websile should be regarded
and shall be deemed to be adequate notice in respect of issue of the duplicate
share certficate(s) by the Company for the purpose of ransfer of equity shares
in the name of IEPF pursuant to the Rules. No claim shall lie against the
Campany In respect of equity shares and related dividend amaount transferred
o the IEPF Account.
In case of any queries, Shareholders may contact the Cormpany's RTA e
Mis. KFin Technologles Limited, Unit: Texmaco Infrastructure & Holdings
Limited, Selenium Tower-B, Plot No: 31 & 32, Gachibowli Fimancial Distriot
Nanskramguda, Hyderabad - 500032, Toll Free No: 1800-309-4001
Emall: einward.ris@kfintech.com
For Texmaco Infrastructure & Holdings Limited
-
Neha Singh
Company Secretary

Place : Kolkata
Date : 2 July, 2025

epaper.ﬁnancialexpress,con‘. .

New Delhi

Sr. No. Name of the Post Vacancies
| 1 Liaison Officer 04
For all other details such as age, qualification, selection procedure
mode of appli and other i ons, please refer

to the detailed advertisement published on July 01, 2025 on the
Bank's website (www.rbl.org.in) and in the Employment
News/Rozgar Samachar issue dated July 05, 2025/subsequent issue.

IMPORTANT DATES:

Last date for receipt of application: Application complete in all
respect should reach the Board's Office by post/courier/hand
delivery on or before 6.00 PM on July 14, 2025.

NOTE: Corrigendum, If any, Issued on the above advertisement will
be published only on the Bank's website (www.rbi,org.in).
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