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BOARD’S REPORT

Dear Members,

Your Directors have pleasure in presenting the 23" Annual Report together with the Audited
Financial Statements of Signatureglobal (India) Limited for the financial year ended 31* March,

2022.

FINANCIAL HIGHLIGHTS

The consolidated and standalone financial performance of the Company for the financial year ended

31 March, 2022 is summarized below:—

(Amount ¥ In Lakhs except Earnings Per Share Data)

Particulars

Consolidated

Standalone

2021-22
Current
Year

2020-21
Previous
Year

2021-22
Current
Year

2020-21

Previous Year

Revenue from
operation and other
income

93,959.89

15,471.93

44,105.88

40,173.62

Operating Profit/(Loss)
before Depreciation

(11,569.10)

(8,012.66)

(6,809.67)

(81.83)

Less: Depreciation

2,072.64

1,180.96

1,719.62

1,100.58

Profit/ (Loss) before
Tax and exceptional
items

(13,641.74)

(9,196.83)

(8,529.29)

(1,018.75)

Share of loss in
associate

(3.21)

Less:
ltems

Exceptional

549.27

Loss before tax

(13,641.74)

(9,746.10)

(8529.29)

(1018.75)

Less: Provision for Tax
-Current Tax

16.54

796.56

671.98

Deferred Tax Credit

(1945.11)

(1,898.53)

(1,408.44)

(917.24)

Income tax earlier
years

(163.14)

(16.42)

(164.68)

(20.36)

Profit/(Loss) after Tax

(11,550.03)

(8,627.71)

(6,956.17)

(753.13)

Other Comprehensive
income

705.54

(2,778.44)

664.42

(2746.30)

Total
income

Comprehensive

(6,291.75)

(3,499.43)

Total Comprehensive
income attributable to
Holding Company

(10,935.79)

(11,380.14)

Non-controlling interest

91.30

26.01

Total Profit/ (loss) for
the year

(10,844.49)

(11,406.15)

(6,291.75)

(3,499.43)

Earning per share

(10.23)

(7.56)

(6.11)

(0.66)




FINANCIAL

The Company has prepared the Standalone and Consolidated Financial Statements for the Financial
Year 2021-22 in accordance with the Companies (Indian Accounting Standards) Rules, 2015
prescribed under Section 133 of the Companies Act, 2013 (the “Act”).

As per Ind AS 115, the revenue from real estate projects is recognized only at a point in time upon
the Company satisfying its performance obligation as compared to earlier percentage of completion
method as per the Guidance Note on Accounting for Real Estate Transactions. Accordingly, revenue
recognition for our projects occurs following the receipt of occupancy certificate and after receipt of
substancial amount of collections. When the total project cost in our estimates exceeds total revenues
from the projects, the loss is recognized immediately. As the outcome of the contracts cannot be
measured reliably during early stages of the project, contract revenue is recognized only to the extent
of costs incurred in the statement of profit and loss.

During the year, total income at consolidated level was % 93,959.89 Lakhs as compared to \
15,471.93 Lakhs in the Financial Year 2020-21. During the year under review, total income at
standalone level was X 44,105.88 as compared to X 40,173.62 Lakhs in the Financial year 2020-21.

STATE OF COMPANY’S AFFAIRS

The Company is well-established in Gurugram, Haryana and Delhi NCR region for affordable and
mid segment housing projects. In our experience, the combination of our brand recognition, quality
product offerings and competitive pricing has enabled us to attract home buyers resulting in selling
of substantial portion of our projects soon after their launch.

IMPACT OF COVID-19

The second wave of COVID-19 pandemic led to loss of human life and suffering worldwide. It
presented an unprecedented challenge to public health, food systems and the economy as a whole.
The economic and social disruption caused by the pandemic was devastating.

Due to the large number of infections in India, several State Governments announced lockdowns in
the first quarter of Financial year 2021-22 to prevent the spread of COVID-19. This led to the
curtailment of economic activity. Once lockdown restrictions were eased, the economy started
witnessing a strong recovery.

The health and safety of its employees and stakeholders remained the top priority for the Company
with several initiatives to support employees and their families during the pandemic.

In-spite of challenging market condition due to the COVID-19 pandemic, the performance of the
Company has been very promising. During the year, the Company and its subsidiary Companies
have launched 7 new projects viz., Millennia 4, Signature Global Imperial, Signature Global City
37D, Signature Global City 92, Signature Global City 81, Signature Global Park 1 and Signature
Global Infinity and obtained Occupation Certificate (OC)/ Partial Occupation Certificate for 7
running projects viz. Grand IVA, Orchard Avenue, The Serenas, Sunrise and Signature Global Park
Il, Signature Global Park 11 and Signature Global City I.




PROPOSED IPO OF THE COMPANY

The Company has filed ‘Draft Red Herring Prospectus’ (“DRHP”) dated 12" July, 2022 with the
Securities and Exchange Board of India (“SEBI”), BSE Limited and National Stock Exchange of
India Limited for the proposed issue i.e. fresh issue of Equity Shares aggregating up to ¥ 750 Crore
and offer for sale of Equity Shares by the existing shareholders aggregating up to X 250 Crore. The
Company is awaiting the approval from SEBI.

INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY

During the year under review, the Company acquired 75,15,000 equity shares of face value of Z10
each in Signature Builders Private Limited and consequent to the acquisition Signature Builders
Private Limited has become a wholly owned subsidiary of the Company w.e.f. 20" April, 2021.

During the year under review, the Company has also acquired 50,00,000 equity shares of face value
of %10 each by subscription to the rights issue in Signatureglobal Business Park Private Limited (a
wholly owned subsidiary of the Company).

Except as stated above, there was no change in the holding of any subsidiary, joint venture or
associate company during the year.

HIGHLIGHTS OF PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

The Company as of 31* March, 2022 has 12 subsidiaries. The performance highlights of the material
subsidiaries are given below:

JMK HOLDINGS PRIVATE LIMITED (“JMK?”)

JMK is a wholly owned subsidiary Company of the Company and is engaged in the business of
buying, selling, developing and dealing in land and immovable property, as well as owning,
developing, purchasing etc. of immovable properties, including rendering consultancy services in
real estates business.

JMK reported turnover of  31,043.97 lakhs for the year ended 31% March, 2022 (31° March, 2021: ¥
6.59 lakhs) and reported a net profit of I 1,456.25 lakhs vis-a-vis profit of ¥ 154.24 lakhs in the
previous year ended 31% March, 2021.

STERNAL BUILDCON PRIVATE LIMITED (“STERNAL”)

Sternal is a wholly owned subsidiary Company of the Company and is engaged in the business of
real estate and infrastructure development, designing, developing, selling etc. of residential and
commercial properties. It is also authorised to carry on business of selling and purchasing property
buildings or lands and rendering consultancy services in real estates business.

It achieved turnover of ¥ 26,649.79 lakhs for the year ended 31% March, 2022 (31St March, 2021: %
1,974.68 lakhs) and reported a net loss of X 1,325.9 lakhs vis-a-vis net loss of ¥ 1,078.82 lakhs in the
previous year ended 31* March, 2021.




SIGNATURE BUILDERS PRIVATE LIMITED (“SBPL”)

SBPL is a wholly owned subsidiary Company of the Company and is authorised to engage in the
business of real estate and infrastructure development, including purchase, sale, or deal in residential
and commercial projects. SBPL is also authorised to carry on the business as owners, builders,
developers, colonizers etc. and maintain all types of immovable properties of any description.

SBPL reported turnover of ¥ 17,307.57 lakhs for the year ended 31* March, 2022 (31 March, 2021:
¥ 568.56 lakhs) and reported a net profit of ¥ 292.09 lakhs vis-a-vis net loss of ¥ 96.79 lakhs in the
previous year ended 31* March, 2021.

A statement containing the salient features of the Financial Statements of the subsidiaries, joint
ventures and associate companies of the Company is give in Form AOC-1 as Annexure-A as
required under Rule 5 of the Companies (Accounts) Rules, 2014 forming part of this Annual Report.

ANNUAL RETURN

Annual Return Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, as on 31* March,
2022 is available on the Company’s website at https://www.signatureglobal.in/investor.php.

DIRECTORS AND KMPs

During the year ended 31% March, 2022 and till the date of this Report, following were Directors on
the board of the Company;

S. Name of Director(s) DIN Date of

No. .
Appointment

. Pradeep Kumar Aggarwal* 00050045 02/11/2017

. Lalit Kumar Aggarwal# 00203664 15/02/2022

. Ravi Aggarwal* 00203856 05/11/2015

. Devender Aggarwal# 00161465 15/02/2022

. Chandra Wadhwa# 00764576 15/02/2022

. Kundan Mal Agarwal$ 00043115 02/04/2021

. Lata Pillai® 02271155 15/03/2022

Mr. Venkatesan Narayanan” 00765294 15/03/2022

* Mr. Pradeep Kumar Aggarwal was re-designated as Chairman and Whole Time Director and Mr.
Ravi Aggarwal was re-designated as Managing Director with effect from 15" February, 2022.



https://www.signatureglobal.in/investor.php

# Mr. Lalit Kumar Aggarwal was appointed as Vice Chairman and Whole Time Director and Mr.
Devender Aggarwal was appointed as Joint Managing Director and Mr. Chandra Wadhwa was
appointed as Independent Director with effect from 15™ February, 2022.

$ Mr. Kundan Mal Agarwal was appointed as Independent Director of the Company by passing
Special resolution at the extra ordinary general meeting held on 2™ April, 2021 to continue to hold
office after attaining the age of 75 years. His appointment was effective from 2™ April, 2021.

A Ms. Lata Pillai and Mr. Venkatesan Narayanan were appointed as Independent Directors with
effect from 15" March, 2022.

The Board is of the opinion that the independent directors have the necessary experience, expertise
and integrity and are independent of the Management of the Company.

KMPs-

Mr. Sanjay Kumar Varshney and Mr. Rajat Kathuria were appointed as Chief Operating Officer and
Chief Executive Officer of the Company respectively w.e.f. 15" March, 2022 and were also
designated as Key Managerial Personnels (KMPs). Mr. Suraj Malik was appointed as Chief
Financial Officer (CFO) of the Company w.e.f. 14" February, 2022 and has since resigned from the
post of Chief Financial Officer (CFO) w.e.f. 15" April, 2022.

After the closure of Financial Year, Mr. Anurag Srivastava resigned from the post of Company
Secretary with effect from 24" May, 2022, however, he would continue in the employment of the
Company.

Mr. M R Bothra and Mr. Manish Garg were appointed as Company Secretary and Chief Financial
Officer (CFO) of the Company respectively with effect from 31* May, 2022.

DECLARATION BY INDEPENDENT DIRECTORS

The Company has received necessary declarations from all Independent Directors as required under
Section 149(7) of the Companies Act, 2013 and they meet the criteria of independence as laid down
under Section 149(6) of the Companies Act, 2013.

All the Independent Directors of the Company have been empanelled with the Independent Directors
Databank as maintained by the Indian Institute of Corporate Affairs.

CHANGE IN THE NATURE OF BUSINESS, IF ANY

There has been no Change in the nature of Business of the Company during the financial year under
review.

SHARE CAPITAL
AUTHORISED SHARE CAPITAL

During the year under review, in pursuance to the necessary approvals of the shareholders the
following changes took place in the Authorized Share Capital of the Company:




a.)On 7™ December, 2021, the authorized share capital of the Company was increased from %
135,200,000 divided into 13,520,000 equity shares of ¥ 10 each to X 350,000,000 divided into
35,000,000 equity shares of X 10 each.

b.)On 14" February, 2022, the authorized share capital of the Company was increased from %
350,000,000 divided into 35,000,000 equity shares of ¥ 10 each to X 500,000,000 divided into
50,000,000 equity shares of X 10 each.

c.) On 19" February, 2022, due to sub-division, there was change in the authorized share capital of
Company from % 500,000,000 divided into 50,000,000 equity shares of X 10 each to ¥ 500,000,000
divided into 500,000,000 equity shares of X 1 each.

During the period under review, in pursuance to the necessary approvals of the shareholders, clause
V of Memorandum of Association was amended as per the provisions of the Companies Act, 2013 to
reflect the aforesaid changes from time to time.

As on 31* March, 2022, the authorized share capital of the Company stood at Z 500,000,000 divided
into 500,000,000 equity shares of X 1 each.

PAID UP SHARE CAPITAL

During the year under review, the following changes took place in the Paid-up Share Capital of the
Company:

a.) pursuant to shareholders’ resolution dated 19™ February, 2022, the face value of Company’s
equity shares was changed from 10 each to X1 each. Accordingly, the cumulative number of issued,
subscribed and paid-up equity shares pursuant to sub-division is 56,879,400 equity shares of face
value of X1 each.

b.) the Company has allotted on 23" March, 2022, 5,68,79,400 equity shares of Re. 1/- each as
Bonus Equity Shares out of surplus available in securities premium in the proportion of 1:1 (i.e., one
equity share of X 1 each for every 1 equity share of X 1/- each.

The paid up equity share capital as on 31% March, 2022 was Z 11,37,58,800/- (Rupees Eleven Crores
Thirty Seven Lakhs Fifty Eight Thousand Eight Hundred Only) divided into 11,37,58,800 equity
shares of X 1 each.

DEBENTURES

During the year under review the following debentures were issued/redeemed/transferred:

Name of allottee | Date of | No of | Face value Partial
allotment/redemp | Debentures Redemption/
tion/transfer Fully
Redemption
[Allotment/Tr
ansfer

HDFC  Capital | 3" August, 2021 Allotment
Affordable Real




Estate Fund-I

Transferred from | # 13" July, 2021 1,00,000 Transfer
ICICI Prudential
Real Estate AIF-
1 to HDFC
Capital
Affordable Real
Estate Fund-I

HDFC  Capital | 20" October, 2021 (Partial
Affordable Real Redemption)
Estate fund -2

HDFC  Capital | 2™ December, (Redemption)
Affordable Real | 2021
Estate Fund- 2

HDFC  Capital | 2™ December, (Redemption)
Affordable Real | 2021
Estate Fund- 2

# Date of amendment in the Debenture Purchase agreement dated 14™ June 2021, recorded in the
Board meeting dated 3 August, 2021.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

The Company has not declared dividends on the Equity Shares, therefore, provisions for transfer of
unclaimed dividend to investor education and protection fund under the Companies Act, 2013 were
not applicable.

DIVIDEND

In view of the losses, the Board does not propose to pay any dividend for the financial year ended
31% March, 2022.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING
LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE
REASONS THEREOF.

There was no instance of one time settlement with any Bank or Financial Institution during the
financial year 2021-22.




AMOUNT TRANSFER TO RESERVES

The Company has not transferred any amount to the General Reserve during the Financial Year
ended 31% March, 2022.

PUBLIC DEPOSITS

During the year under review, the Company has neither invited nor accepted any deposits from the
public pursuant to the provisions of Section 73 of the Companies Act, 2013 read with Companies
(Acceptance of Deposits) Rules, 2014.

MATERIAL CHANGES AND COMMITMENTS

During the year under review, the Company was converted from a private limited company to a
public limited company pursuant to a special resolution passed by our Shareholders on 14"
February, 2022 and the name of the Company was changed from Signatureglobal (India) Private
Limited to Signatureglobal (India) Limited with effect from 10" March 2022 after receiving the
Certificate of Incorporation from the Central Government (Registrar of Companies).

Except as disclosed in this Report, no material changes and commitments which could affect the
Company’s financial position have occurred between the end of the financial year of the Company
and date of this report.

BUSINESS RISK MANAGEMENT

The Company is in the business of Real Estate development, prone to inherent business risks like
any other organization. To minimize the adverse consequence of risks on business objectives the
Company has framed this Risk Management Policy. The main objective of this policy is to ensure
sustainable business growth with stability and to promote a pro-active approach in reporting,
evaluating and resolving risks associated with the business. In order to achieve the key objective, the
policy establishes a structured and disciplined approach to Risk Management, in order to guide
decisions on risk related issues.

In today’s challenging and competitive environment, strategies for mitigating inherent risks in
accomplishing the growth plans of the Company are imperative. The common risks inter alia are:
Regulations, competition, Business risk, Technology obsolescence, Investments, retention of talent
and expansion of facilities.

Business risk, inter-alia includes financial risk, political risk, fidelity risk and legal risk. As a matter
of policy, these risks are assessed and steps as appropriate are taken to mitigate the same.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

Adequate internal control systems commensurate with the nature of the Company’s business, size
and complexity of its operations are in place and have been operating satisfactorily. Internal control
systems comprising of policies and procedures are designed to ensure reliability of financial
reporting, timely feedback on achievement of operational and strategic goals, compliance with
policies, procedure, applicable laws and regulations. Internal control systems are designed to ensure
that all assets and resources are acquired economically, used efficiently and adequately protected.




INTERNAL AUDITORS

Pursuant to the provisions of Section 138 of the Companies Act, 2013 read with rules made
thereunder, the Board has appointed M/s Jain Jindal & Co. as Internal Auditor of the Company for
the Financial Year 2021-22.

ANNUAL EVALUATION BY THE BOARD

The provisions of Sub-rule 4 of Rule 8 of the Companies (Accounts) Rules, 2014, are not applicable
on Company, therefore, disclosure of annual evaluation by the Board of its own performance and
that of its committees and individual directors not required to disclose.

PARTICULARS OF EMPLOYEES:

The information required pursuant to Section 197(12) of the Companies Act, 2013 and the
particulars of the employees who are covered by the provisions contained in Rule 5 of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, including any statutory
modification(s) thereof for the time being in force, the details of remuneration etc. of Directors, Key
Managerial Personnels and employees covered under the said Rules are not applicable on the
Company.

VIGIL MECHANISM

The Company has formulated “Vigil Mechanism/ Whistle Blower Policy” to provide Vigil
Mechanism to the employees including Directors of the Company to report genuine concerns and to
ensure strict compliance with ethical and legal standards across the Company. The provisions of this
Policy are in line with the provisions of the Section 177(9) of the Companies Act, 2013 and rules
made thereunder.

During the period under review, the Company has not received any complaint under the vigil
mechanism policy of the Company.

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2021-22, 27 (Twenty Seven) meetings of the Board were held on 1%
April, 2021, 24" May, 2021, 4" June, 2021, 23" June, 2021, 6™ July, 2021, 12" July, 2021, 15" July,
2021, 29" July, 2021, 3" August, 2021, 23" August, 2021, 8" September, 2021, 15" September,
2021, 21 September, 2021, 21% October, 2021, 30" October, 2021, 12" November, 2021, 26"
November, 2021, 6™ December, 2021, 30" December, 2021, 10" January, 2022, 20" January, 2022,
11™ February, 2022, 18" February, 2022, 21% February, 2022, 14" March, 2022, 23" March, 2022
and 30™ March, 2022. The provisions of the Companies Act, 2013 and Secretarial Standard-1 were
complied with in relation to the time gap between two board meetings.

Secretarial Standards

The Secretarial Standards i.e. SS-1 & SS-2 relating to meetings of the Board of Directors and
General Meetings, respectively have been duly complied with by the Company.




DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, the Directors hereby
confirm that:
a. in the preparation of annual accounts for the financial year ended 31% March, 2022, the
applicable Accounting Standards have been followed along with proper explanation relating
to material departures;

the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the State of Affairs of the Company as at 31* March, 2022 and of the profit of the Company
for the period ended on that date;

the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

the Directors have prepared the annual accounts on a going concern basis;

the Directors have laid down proper internal financial controls to be followed by the
Company and such internal financial control are adequate and were operating effectively;
and

the Directors had devised proper system to ensure compliance with the provisions of all
applicable laws and such systems are adequate and operating effectively.

AUDITOR AND AUDITORS’ REPORT

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with rules made
thereunder, Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration No.
001076N/N500013) were appointed as Statutory Auditors of the Company to hold office for a period
of five consecutive years from the conclusion of 18" Annual General Meeting till the conclusion of
23" Annual General Meeting of the Company to be held in the year 2022.

The tenure of the Statutory Auditors of the Company will conclude at the end of ensuing Annual
General Meeting (AGM) of the Company. Being eligible for re-appointment and based upon the
consent received from M/s Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration
No. 001076N/N500013), the Board of Directors of the Company, on the recommendation made by
the Audit Committee, have proposed to re-appoint M/s Walker Chandiok & Co. LLP, Chartered
Accountants (Firm Registration No. 001076N/N500013) for a further period of four years, to hold
the office from the conclusion of 23 Annual General Meeting till the conclusion of 27"Annual
General Meeting to be held for the Financial Year 2025-26 subject to the approval of the
shareholders in the ensuing AGM.




COST AUDITORS

Pursuant to the provisions of Section 148 of the Companies Act, 2013, Board of Directors of the
Company on the recommendation made by the Audit Committee has approved the appointment of
M/s Goyal, Goyal and Associates, Cost Accountant (Reg. No. 000100) as Cost auditors of the
Company for the F.Y 2022-23 and the necessary resolution for approval of the remuneration payable
to the Cost Auditors forms part of the notice of the forthcoming Annual General Meeting of the
Company.

DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITOR OTHER THAN WHICH
ARE REPORTABLE TO THE CENTRAL GOVERNMENT

There was no fraud reported in the Company during the Financial Year ended 31% March, 2022. This
is also being supported by the report of the auditors of the Company as no fraud has been reported in
their audit report for the Financial Year ended 31* March, 2022.

BOARD’S COMMENTS ON QUALIFICATION, RESERVATION & ADVERSE REMARKS
OR DISCLAIMER MADE BY

STATUTORY AUDITORS

The Auditors’ Reports for the financial year 2021-22 do not contain any qualification or reservation
or adverse remark. The Notes on Financial Statement referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments.

During the year, no incidence of fraud as defined under Section 143(12) of the Companies Act,
2013, which is required to be disclosed under Section 134(3)(ca) of the Companies Act, 2013, has
been reported by the Auditors to the Board of directors of the Company.

SECRETARIAL AUDITORS

Pursuant to the provisions of Section 204 of the Companies Act, 2013, the Board has appointed M/s
Deepak Sharma & Associates, Company Secretaries, as Secretarial Auditor of the Company for the
financial year 2021-22. The report in respect of the Secretarial Audit carried out for the financial
year 2021-22 in the Form MR-3 forms part of this Report as Annexure-B and does not contain any
gualification, reservation or adverse remarks.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities viz., real estate
development as defined under Schedule VI read with sub section (11) of section 186 of the
Companies Act, 2013. Hence, the provisions of section 186 of the Companies act, 2013 are not
applicable upon the Company.

However, the details of the loan, guarantee and investment made by the Company are given under
Notes 5, 11 and 15 of the Financials Statements of the Company for the Financial Year ended 31%
March, 2022.




PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES PURSUANT TO THE SECTION 188 (1) OF THE COMPANIES ACT, 2013

During the financial year, the Company has entered into various transactions with related parties. All
related party transactions are undertaken in compliance with the applicable provisions of the
Companies Act, 2013.

There were no related party transactions entered into by the Company with Directors, KMPs or other
related parties which may have a potential conflict with the interest of the Company. Since all the
related party transactions entered into by the Company during the financial year were at arm’s length
basis and in ordinary course of business, no detail is required to be given in Form AOC-2. All
transactions which are provided under Note No. 39 of the Financials Statement of the Company for
the year 2021-22 with the related parties of the Company have been summarized in Form AOC-2
attached as Annexure C.

POLICY ON DIRECTOR’S APPOINTMENT AND REMUNERATION

The Board of Directors, on the recommendation of the Nomination and Remuneration Committee of
the Company, had framed a Policy for Nomination and Appointment of Directors. As required under
Section 178 of the Companies Act, 2013 read with the Rules made thereunder, the Nomination and
Remuneration Committee also recommended to the Board a Remuneration Policy for remuneration,
to Directors, Key Managerial Personnels and Senior Management Personnel and other employees of
the Company, which was duly approved by the Board. The Board on the recommendation of the
Committee appoints the Senior Management Personnel from time to time. The Remuneration Policy
of the Company is available on Company’s website at https://www.signatureglobal.in/investor.php.

DISCLOSURES RELATED TO COMMITTEES AND POLICIES

a.)AUDIT COMMITTEE-

In compliance with the provisions of Section 177 of the Companies Act, 2013, the Company has
constituted Audit Committee through resolution passed by Board in its meeting held on 14™ March,
2022 and also approved the terms of reference of the committee. As on the date of this report, the
Audit Committee comprises of the following members:

Sr. Name of Member Committee Designation
No.
1. Mr. Kundan Mal Agarwal Chairman cum Member

2. Mr. Chandra Wadhwa Member

3. Mr. Ravi Aggarwal Member

During the reporting year, no meeting of Audit Committee took place.
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b.)NOMINATION AND REMUNERATION COMMITTEE-

In compliance with the provisions of the Section 178 of the Companies Act, 2013, Nomination and
Remuneration Committee was constituted pursuant to resolution passed by Board in its meeting held
on 23" March, 2022 and last reconstituted pursuant to resolution passed by Board in its meeting
held on 31* May, 2022. The scope and functions of the Committee are in accordance with Section
178 of the Companies Act and its terms of reference as stipulated pursuant to resolution passed by
our Board in its meeting held on 23" March, 2022. As on the date of this report, the Nomination and
Remuneration Committee comprises of the following members:

Sr. No. Name of Member Committee Designation

1. Mr. Chandra Wadhwa* Chairman cum Member

2. Mr. Kundan Mal Agarwal Member

3. Mr. Pradeep Kumar Aggarwal Member

4. Mr. Venkatesan Narayanan Member

*In the meeting held on 31" May, 2022 Mr. Chandra Wadhwa was designated as the Chairman of
the Committee in place of Mr. Kundan Mal Agarwal.

During the year, no meeting of Nomination and Remuneration Committee took place.
c.) STAKEHOLDERS’ RELATIONSHIP COMMITTEE-

In compliance with the provisions of the Section 178 of the Companies Act, 2013, the Stakeholders’
Relationship Committee was constituted pursuant to resolution passed by our Board in its meeting
held on 23™ March, 2022 and last reconstituted pursuant to resolution passed by our Board in its
meeting held on 31* May, 2022. The scope and functions of the Committee are in accordance with
Section 178 of the Companies Act and its terms of reference as stipulated pursuant to resolution
passed by our Board in its meeting held on 23" March, 2022. As on the date of this report, the
Stakeholders’ Relationship Committee comprises of the following members:

Sr. Name of Member Committee Designation
No.

1. Mr. Chandra Wadhwa Chairman

2. Mr. Pradeep Kumar Aggarwal Member

3. Mr. Ravi Aggarwal Member

Mr. Kundan Mal Agarwal and Mr. Lalit Kumar Aggarwal ceased to be the member of the
Committee w.e.f. 31% May, 2022 and Mr. Chandra Wadhwa and Mr. Ravi Aggarwal were appointed
as member of the Committee w.e.f. 31% May, 2022.




In the meeting held on 31* May, 2022 Mr. Chandra Wadhwa was designated as the Chairman of the
Committee in place of Mr. Kundan Mal Agarwal.

During the year, no meeting of Stakeholders’ Relationship Committee took place.
d.)CORPORATE SOCIAL RESPONSIBILITY COMMITTEE-

The Corporate Social Responsibility Committee was constituted by the Board in its meeting held on
17" September, 2019 and was last reconstituted by the Board in its meeting held on 31% May, 2022.
The scope and functions of the Committee are in accordance with Section 135 of the Companies Act
and the terms of reference of the Committee is as stipulated by the Board pursuant to resolution
passed in its meeting held on 31% May, 2022.

As required under the Companies (Corporate Social Responsibility Policy) Rules, 2014, the Annual
Report on the CSR activities is attached herewith as Annexure-D in the format prescribed including
any statutory modifications/amendments thereto for the time being in force. As on the date of this
report, the Corporate Social Responsibility Committee comprises of the following members:

Sr. No. Name of Member Committee Designation

Mr. Pradeep Kumar Aggarwal Chairman

Mr. Kundan Mal Agarwal Member

Mr. Lalit Kumar Aggarwal Member

Mr. Kundan Mal Agarwal was appointed as member of the Committee w.e.f. 14" March, 2022.

Mr. Ravi Aggarwal ceased to be the member of the Committee w.e.f. 31% May, 2022.
Mr. Lalit Kumar Aggarwal was appointed as member of the Committee w.e.f. 31 May, 2022.

During the period under review, CSR Committee met three times i.e. on 16™ April, 2021, 29"
September, 2021 and 31* March, 2022.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance towards Sexual Harassment of Women at Workplace and values
the dignity of individuals and is committed to provide an environment, which is free of
discrimination, intimidation and abuse.

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition
& Redressal) Act, 2013 (‘Act’) and rules made there under, the Company has adopted a Sexual
Harassment Policy for women to ensure healthy working environment without fear of prejudice,
gender bias and sexual harassment and Complying with the other applicable provisions of the Act.




During the year under review, the Company has not received any complaint pertaining to sexual
harassment.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE OUTGO

The disclosure to be made under sub section (3) (m) of Section 134 of the Companies Act 2013
read with Rule (8) (3) of the Companies (Accounts) Rules, 2014 by the Company are explained as
under:

(a) CONSERVATION OF ENERGY-

(M THE STEPS TAKEN OR IMPACT ON CONSERVATION OF ENERGY;
Most of Companies projects launched between Fiscal 2020 and Fiscal 2022 are certified by
the Indian Green Building Council (“IGBC”) in accordance with the IGBC green
affordable housing system or have received EDGE certification in the affordable housing
segment in Delhi NCR.
Company’s efforts towards sustainability have been recognized through various awards
and recognitions including the Signature Global group being conferred the 8" IGBC Green

Champion Award under the category of ‘Developer Leading the Green Affordable
Housing Movement in India’.

For conservation & sustainable use of energy the Company is implementing Solar Panels,
LED lights, Low VOC Paint & High performance Low-e Glazing on most of its projects
which are very important factor for Green Building also.

THE STEPS TAKEN BY THE COMPANY FOR UTILISING ALTERNATE
SOURCES OF ENERGY;

The Company is using Solar Panels during and after construction stage as an alternate
source of energy.

THE CAPITAL INVESTMENT ON ENERGY CONSERVATION EQUIPMENT;

The Company spent approx. X 22 Lakhs under capital investment on energy conservation
equipments.

(b) TECHNOLOGY ABSORPTION-

(i) THE EFFORTS MADE TOWARDS TECHNOLOGY ABSORPTION;

The Company had taken initiatives towards digital journey and choose SAP (world class renowned
ERP system, Sales force (world class CRM system), implementation is started effective from Aug
21 and Gone Live Effective April 22.

(i) THE BENEFITS DERIVED LIKE PRODUCT IMPROVEMENT, COST REDUCTION,
PRODUCT DEVELOPMENT OR IMPORT SUBSTITUTION;




Broader benefits to move all IT operations on standard platforms considering the overall
organizational growth and volume. Some of the benefits are articulated below;

» Single source of truth - One System across legal entities extended to Business partners and
customers.
Coverage of all the business processes and associated activities
Integrated controls and financials across functions
Automation enablement wherever necessary
Near real time facilitation of Reports, Dashboards & MIS
Mobile enabled key processes/ dashboards
Scalable in terms of future growth both from application and infra standpoint
Embedded Operational Analytics
Access on the fly — choose the cloud model for whole Digital transformation with virtually zero
business application system outage

(i) IN CASE OF IMPORTED TECHNOLOGY (IMPORTED DURING THE LAST
THREE YEARS RECKONED FROM THE BEGINNING OF THE FINANCIAL YEAR)-

(a) THE DETAILS OF TECHNOLOGY IMPORTED;

MIVAN TECHNOLOGY: Mivan shuttering is a fast-paced construction technique which offers
strength and durability to a building by use of aluminum formworks. It is much quicker than the
traditional beam, column, and brick construction.

(b) THE YEAR OF IMPORT; From Financial Year 2019-20 to 2021-22

(c) WHETHER THE TECHNOLOGY BEEN FULLY ABSORBED; Yes

(d) IF NOT FULLY ABSORBED, AREAS WHERE ABSORPTION HAS NOT TAKEN
PLACE, AND THE REASONS THEREOF; NA and

(iv) THE EXPENDITURE INCURRED ON RESEARCH AND DEVELOPMENT.NA

(c) FOREIGN EXCHANGE EARNINGS AND OUTGO-There was no foreign exchange earning
& outgo during the year.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE

During the year under review, there is no significant and material orders passed by the regulators or
courts or tribunals impacting the going concern status and company’s operations in future.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR
ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR-

There are no applications made or any proceeding pending against the Company under Insolvency
and Bankruptcy Code, 2016 (31 of 2016) during the financial year.
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their valuable support during the year under review. It will be the Company’s endeavour to nurture
these relationships in strengthening business sustainability.

The Board of Directors offers their heartiest condolences to the family members for loss of their
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By the order of the Board
For SIGNATUREGLOBAL (INDIA) LIMITED
(Formerly known as Signatureglobal (India) Private Limited)

Sd/-
PRADEEP KUMAR AGGARWAL
Chairman

DIN: 00050045

DATE: 24/09/2022
PLACE: Gurugram




Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

e

Annexure-A

Reporting period for the subsidiary concerned, if different from the holding company’s reporting period

Not Applicable

Reporting currency and Exchange rate as on the last date of the relevant Financial year in the case of foreign subsidiaries

Not Applicable

Amount (X in Lacs)

Sr. No. 1 2 3 4 5 6 7 8 9 10 11 12
. JMK Signature Fantabulous Maa— Indeed Sternal Forever R.OS.e Signaturegl Signatureg|
Signature Builders Signatureglobal Holdings | Infrabuild Town Vaishno Fincap Buildcon Buildtech Bmld_lng obal Homes Ot.JaI
Private Limited I?evelop eTS Private Private Devglopers NeF—tech Private Private Private Solgtlons Private Business
- Private Limited | iited | Limiteg | TMVAE | PrVate 1 iied | Limited | Limited | T | Limited | DK
Name of Subsidiary Limited Limited Limited Limited
The date since when subsidiary was
acquired 8-Jun-15 7-Oct-14 18-Dec-15 | 1-Jul-16 | 25-Jun-16 | 25-Jul-16 | 24-Mar-09 | 24-Jul-17 | 20-May-17 | 11-Dec-17 | 31-Mar-18 | 30-Apr-19
Share capital 2499 300 300 500 200 200 269.75 700 700 400 300 510
Reserves & surplus -181.09 -162.87 1112.09 | -2367.45 | -1125.61 | -1157.98 | 1346.59 | -4257.31 2601.85 -2369.63 | -1593.79 -4.29
Total assets 32989.23 49332.97 6042.92 37724.3 | 8900.22 | 12619.58 | 3035.31 | 70056.84 34013.8 4981.53 80408.6 5004.42
Total Liabilities 32989.23 49332.97 6042.92 37724.3 | 8900.22 | 12619.58 | 3035.31 | 70056.84 34013.8 4981.53 80408.6 5004.42
Investments 3.95 0.01 0.01 0.01 0.01 0.01 0 0.01 0.01 0.01 0.01 0.01
Turnover 17307.57 41.24 31043.97 67.37 2049.22 2284.61 974.54 26649.79 8.22 1860.93 6699.3 0
Profit before taxation 731.49 -1799.14 2148.11 | -1020.89 | -526.72 129.82 96.17 -1426.46 81.43 -1008.52 -280.79 -1.4
Provision for taxation 0 0 0 0 0 0 0 0 0 0 0
Profit after taxation 292.09 -1377.55 1456.25 -895.9 -151.32 513.54 120.21 -1325.9 79.89 -1008.52 -215.39 -6.95
Proposed Dividend N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A
100% along | 100% | 100% along|100% along 100% along 100% along|100% along|100% along
100% along with | 100% along with with along with with with with 100% along with with with
Extent of shareholding (%) nominee nominee nominee nominee | nominee nominee 63.68% nominee [with nominee| nominee | nominee nominee
shareholdings shareholdings |shareholding | shareholdi | shareholdin | shareholdin shareholdin shareholdings| shareholdin | shareholdin | shareholdin
s ngs gs gs gs gs gs gs

Names of subsidiaries which are yet to
commence operations

Names of subsidiaries which have been
liquidated or sold during the year

Nil

Nil




Part **B"': Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of Associate /Joint Ventures

Latest audited Balance Sheet Date

Shares of Associate/Joint Ventures held
by the company on the year end

i. No.

ii. Amount of Investment in

Associates/Joint /

Venture

iii. Extend of Holding %

Description of how there is significant
influence /

Reason why the associate/joint venture is
not consolidated

Networth attributable to Shareholding
as
per latest audited Balance Sheet

Profit / Loss for the year—

i. Considered-imConsolidation

ii. Not Considered in Consolidation

Names of associates or joint ventures which are yet to commence operations. NA
Names of associates or joint ventures which have been liquidated or sold during the year. NA

By the order of the Board
For SIGNATUREGLOBAL (INDIA) LIMITED
(Formerly known as Signatureglobal (India) Private Limited)

Sd/-
PRADEEP KUMAR AGGARWAL DATE: 24/09/2022
CHAIRMAN PLACE: Gurugram

DIN: 00050045




Annexure- B

FORM No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31°" MARCH, 2022
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

To,

The Members

SIGNATUREGLOBAL (INDIA) LIMITED

(Formerly Known as “SIGNATUREGLOBAL (INDIA) PRIVATE LIMITED”)
13" Floor, Dr. Gopal Das Bhawan,

28, Barakhamba Road, Connaught Place,

New Delhi 110001

Dear Sir(s),

We have conducted the Secretarial Audit of the Compliance of applicable statutory provisions and the
adherence to good corporate governance practice by M/s SIGNATUREGLOBAL (INDIA) LIMITED
(Formerly Known as “SIGNATUREGLOBAL (INDIA) PRIVATE LIMITED”) (hereinafter called “the
Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts / statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s Books, Papers, Minutes Books, Forms and Returns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, the explanations and clarifications given to us
and the representations made by the Management, we hereby report that in our opinion, the Company has,
during the audit period covering the financial year ended 31st March, 2022, complied with the statutory
provisions listed hereunder and also that the Company has proper Board processes and compliance mechanism
in place to the extent, in the manner and subject to the reporting made hereinafter:

1. We have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company for the financial year ended on 31st March, 2022, according to the provisions of:

i. The Companies Act, 2013 (the Act) and the rules made there under.

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA”) and the rules made there under; provisions
of the Act are Not Applicable on the Company

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

iv. The Foreign Exchange Management Act, 1999 (FEMA) and the rules and regulations made there under
to the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings;

\2 RBI Guidelines for Systemically important non-deposit taking non-banking financial company'(NBFC-
ND-SI): RBI Guidelines are not applicable on the Company.

Vi. The following regulations and guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’:-The Company is not Listed on any Recognized Stock Exchange therefore;
SEBI Acts are not applicable on the Company.



d)

e)

9)

h)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 and amendments from time to time;

The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021;

The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

2. We have also examined compliance with the Secretarial Standards issued by The Institute of Company
Secretaries of India with respect to board and general meetings and the Company has complied with the
provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above during the financial
year under review.

3. As per the information, explanations and clarifications given to us and the representations made by the
Management, we further report that, having regard to the compliance system prevailing in the Company and
on examination of the relevant documents and records in pursuance thereof, on test-check basis, the
Company has complied with other Acts, Laws and Regulations applicable specifically to the Company as
per following Laws:

a)
b)
c)

d)

e)
f)

9)

Real Estate (Regulation and Development) Act, 2016

Haryana Apartment Ownership Act, 1983 and Haryana Apartment Ownership Rules, 1987

Haryana Development & Regulation of Urban Areas Act, 1975 and Haryana Development &
Regulation of Urban Areas Rules, 1976

Haryana Urban Development Authority Act, 1977 and Haryana Urban Development Authority
(Erection of Buildings) Regulations, 1979

The National Building Code of India, 2016

The Haryana Fire Services Act, 2009 and the Haryana Fire Services (Amendment) Act, 2020 (the
“Amendment Act”)

The Electricity Act, 2003 (and the Haryana Electricity Reform Act, 1997 (“HERA”)

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that
took place during the period under review were carried out in compliance with the provisions of the Act.



Adequate notice was given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
were duly sent, and a system exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting.

The Company has duly complied with the provisions relating to conversion from private limited into public
Limited Company, Sub-division (split) of Equity Shares from the face value of Rs. 10/- (Rupees Ten Only) per
share to Re. 1/- (Rupee One Only) per share,Issue of Bonus Shares as well as Increase in Authorised share
Capital of the Company.

The Company has duly complied with the provisions and terms and conditions relating to redemption of Non
Convertible Debentures, issue of Compulsory Convertible Debentures (CCD) and transfer of CCDs during the
period under review.

Majority decisions carried through while the dissenting members’ views, if any, were captured and recorded as
part of the minutes.

We further report that there are adequate systems and processes in the company commensurate with the size
and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

We further report that during the audit period, the company has no specific events/ actions other than the
mentioned above having a major bearing on the company’s affairs in pursuance of the above referred laws,
rules, regulations, guidelines, standards, etc. referred to above.

For DEEPAK SHARMA & ASSOCIATES
COMPANY SECRETARIES

Sd/-

(DEEPAK PARASAR SHARMA)
FCS No.: 6309
C.P. No.: 6898

UDIN: U70100DL2000PLC104787

Place: Delhi

Date: 01.09.2022

Peer Review Certificate No. 1034/2020
Unique Identification No. S2010DE130100

This report is to be read with our letter of even date which is annexed as’ Annexure A’ and forms an integral
part of this report.



Annexure A

To,

The Members

SIGNATUREGLOBAL (INDIA) LIMITED

(Formerly Known as “SIGNATUREGLOBAL (INDIA) PRIVATE LIMITED”)
13" Floor, Dr. Gopal Das Bhawan,

28, Barakhamba Road, Connaught Place,

New Delhi 110001

Our report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the management of the company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records.The verification was done on test basis to
ensure that correct facts are reflected in secretarial records. We believe that the processes and practices, we
followed provide are as on able basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
company.

Where ever required, we have obtained the Management representation about the compliance of laws, rules
and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to future viability of the company nor of the efficacy
or effectiveness with which the management has conducted the affairs of the company.

For DEEPAK SHARMA & ASSOCIATES
COMPANY SECRETARIES

Sd/-

(DEEPAK PARASAR SHARMA)
FCS No.: 6309
C.P. No.: 6898

UDIN: U70100DL2000PLC104787

Place: Delhi

Date: 01.09.2022

Peer Review Certificate No. 1034/2020
Unique Identification No. S2010DE130100
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Annexure: C
FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at Arm'’s length basis.

Sr. | Name (s) of | Nature of | Duration of the | Salient terms of | Justification for | Date of | Amount Date on which the
No. | the related | contracts/arrangements/ | contracts/arrangements/ | the contracts or | entering into such | approval paid as | special resolution
party & | transaction transaction arrangements or | contracts or | by the | advances, was passed in
nature of transaction arrangements or | Board ifany General meeting as
relationship including the | transactions required under
value, if any first proviso to
section 188
NIL
2. Details of material* contracts or arrangement or transactions at arm’s length basis
Sr. No. Name (s) of the | Nature of contracts/arrangements/transaction Duration  ofthe | Salient terms of the contracts or | Date of | Amount
related party& contracts/arrang | arrangements or transaction | approval by paid as
nature of ements/ including the value, if any(Rs. in | the Board advances,
Relationship transaction Lakhs)$ if any
1. Sarvpriya Sale of trade of goods, Project management fees, | Ongoing The pricing of the transactions | Notapplicable | Nil
Securities Private | Branding fees, Business support services, were based on the Arms’ Length
Limited (Entity Contract receipt, Securities deposit received back, Price and was in ordinary course
having  sienificant Purchase of trade goods/inventory, Purchase of of business
) £ S8 property, plant and equipment, Corporate
influence over the guarantee extinguished and Issue of bonus equity
Company) (SSPL) | shares etc.
2. Signatureglobal Business support services, Short term borrowing | Ongoing The pricing of the transactions | Notapplicable | Nil
were based on the Arms’ Length




Securities private

Limited (entity in
which

Directors/relative
of directors are

received and Interest charge on borrowing etc.

Price and was in ordinary course
of business

interested)

(SGSPL)

Signatureglobal Business support services and Commission and | Ongoing The pricing of the transactions | Notapplicable | Nil
Marketing brokerage Expenses were based on the Arms’ Length

Solutions  Private Price and was in ordinary course

Limited (entity in of business

which

Directors/relative

of directors are

interested)

(SGMSPL)

Southern Business support services Ongoing The pricing of the transactions | Notapplicable | Nil
Gurugram  farms were based on the Arms’ Length

Private limited Price and was in ordinary course

(entity in which of business

Directors/relative

of directors are

interested)

(SGFPL)

Signatureglobal Business support Services and Donation Ongoing The pricing of the transactions | Not Applicable | Nil
Foundation Trust were based on the Arms’ Length

(entity in which Price and was in ordinary course

Directors/relative of business

of directors are
interested) (SGFT)




6. SignatureglobalCo | Business support services Ongoing The pricing of the transactions | Not Applicable | Nil
mtrade private were based on the Arms’ Length
Limited (entity in Price and was in ordinary course
which  Directors/ of business
relative of
directors are
interested)
(SGCPL)
7. JMK Holdings Sale of trade of goods, Business support services, | Ongoing The pricing of the transactions | Not Applicable | Nil
Loan granted, Interest income on loan, Loan were based on the Arms’ Length
Private  Limited | recejved back, Expenses paid on the behalf and Price and was in ordinary course
(Subsidiary Expenses paid on the behalf of the Company of business
Company)
(JMKHPL)
8. Rose Building Sale of trade of goods, Business support services, | Ongoing The pricing of the transactions | Not Applicable | Nil
Contract receipt, Loans granted, Interest income were based on the Arms’ Length
Solutions Private on loan, Loan received Back, Expense paid on Price and was in ordinary course
. behalf and Expenses paid on the behalf of the of business
Limited
(Subsidiary company etc.
Company) (RBSPL)
9. Signature Builders | Sale of trade of goods, Project management fees, | Ongoing The pricing of the transactions | Not Applicable | Nil
Branding fees, Business support services, were based on the Arms’ Length
Private  Limited | contract receipt, Loan granted, Interest income Price and was in ordinary course
(Subsidiary on loan, Loan received back, Purchase of of business
Company)(SBPL) investment, Expenses paid on the behalf,
Expenses paid on behalf of company, Corporate
guarantee given and Corporate guarantee
extinguished etc.
10. | Signatureglobal Sale of trade of goods, Project management fees, | Ongoing The pricing of the transactions | Not Applicable | Nil

Developers Private

Branding fees, Business support services,

Contract receipt, Loan granted Interest income

were based on the Arms’ Length
Price and was in ordinary course




Limited
(Subsidiary
Company) (SGDPL)

on loan, Loans received back, Expenses paid on
behalf, Expenses paid on the behalf of the
company, Corporate guarantee given and

Corporate guarantee extinguished etc.

of business

11. | Fantabulous Town | Business support services, Loan granted, Interest | Ongoing The pricing of the transactions | Not Applicable | Nil
income on loan, Loan received back, were based on the Arms’ Length
Developers Private | pyrchase of property, plant and equipment and Price and was in ordinary course
Limited Expenses paid on the behalf of of business
(Subsidiary
Company) (FTDPL)
12. | Forever Buildtech Business support services, Contract receipt, Loan | Ongoing The pricing of the transactions | Not Applicable | Nil
granted, Interest income on loan, Loan received were based on the Arms’ Length
Private  Limited | p,ck purchase of property, plant and equipment, Price and was in ordinary course
(Subsidiary Expenses paid on behalf and Expenses paid on the of business
Company) (FBPL) b b p P
behalf of the company
13. | Sternal Buildcon Sale of trade of goods, Project management fees, | Ongoing The pricing of the transactions | Not Applicable | Nil
Branding fees, Business support services, were based on the Arms’ Length
Private  Limited | contract receipt, Loan granted, Interest income Price and was in ordinary course
(Subsidiary on loan, Loan received back, Purchase of of business
Company) property, plant and equipment, Expenses paid on
(STBPL) behalf, Expenses on the behalf of the company,
Corporate guarantee given and Corporate
guarantee extinguished
14. | Signature Project management fees, Branding fees, , | Ongoing The pricing of the transactions | Not Applicable | Nil
Infrabuild Private | Contract receipt, Loan granted, Interest on loan, were based on the Arms’ Length
Limited Expenses paid on behalf, Expenses paid on the Price and was in ordinary course
(Subsidiary behalf of the company, Corporate guarantee of business
Company) (SIPL) given and Corporate guarantee extinguished
15. | Signatureglobal Sale of trade of goods, Project management fees, | Ongoing The pricing of the transactions | Not Applicable | Nil

Branding fees, Business support services,

were based on the Arms’ Length




Homes Private

Limited
(Subsidiary
Company) (SGHPL)

Contract receipt,

Securities deposit received back, Loan granted,
Interest on loan, Loan received back, Expenses
paid on behalf, Corporate guarantee given and
Corporate guarantee extinguished

Price and was in ordinary course
of business

16. | MaaVaishno Net - Business support services, Contract receipt, Loan | Ongoing The pricing of the transactions | Not Applicable | Nil
Granted, Interest income on loan, Loan received were based on the Arms’ Length
Tech Private Back and Expenses paid on Behalf Price and was in ordinary course
Limited of business
(Subsidiary
Company)
(MVNTPL)
17. | Indeed Fincap Business support services, Loan granted, Interest | Ongoing The pricing of the transactions | Not Applicable | Nil
on Loan, Loan received back, Expenses paid on were based on the Arms’ Length
Private  Limited | pehalf of, Short term borrowing received, Short Price and was in ordinary course
(Subsidiary term borrowing repaid and Interest Charged on of business
Company) (IFPL) borrowing
18. | Signatureglobal Loan granted, Interested income and loan, Loan | Ongoing The pricing of the transactions | Not Applicable | Nil
. received back and Purchase of investment were based on the Arms’ Length
Business Park Price and was in ordinary course
fFbusi
Private Limited of business
(Subsidiary
Company) (SGBPL)
19. | Mr. Ravi Aggarwal | Short term employment benefits and Issue of | 5 years During the year, the remuneration | 23.03.2022 Nil
(KMP) bonus equity shares paid to the director was within
the limit approved by the
shareholders
20. | Mr. Devender | Short term employment benefits and Issue of | 5years During the year, the remuneration | 23.03.2022 Nil
Aggarwal bonus equity shares paid to the director was within
(KMP) the limit approved by the




shareholders

21. | Mr. Pradeep Kumar | Short term employment benefits and Issue of | 5years During the year, the remuneration | 23.03.2022 Nil
Aggarwal bonus equity shares paid to the director was within
(KMP) the limit approved by the
shareholders
22. | Mr. Lalit Kumar | Short term employment benefits and Issue of | 5years During the year, the remuneration | 23.03.2022 Nil
Aggarwal bonus equity shares paid to the director was within
(KMP) the limit approved by the
shareholders
23. | Mr. Anurag | Short term employment benefits and Post | NA During the year, the remuneration | 03.07.2020 Nil
Srivastava employment benefit was paid as per the policy of the
(KMP) Company
24. | Mr. Sanjay | Short term employment benefits and Post | NA During the year, the remuneration | 15.03.2022 Nil
Varshney employment benefit was paid as per the policy of the
(KMP) Company
25. | Mr. Rajat Kathuria | Short term employment benefits Issue of bonus | NA During the year, the remuneration | 15.03.2022 Nil
(KMP) equity shares and Post employment benefit was paid as per the policy of the
Company
26. | Mr. Suraj Malik Short term employment benefits and Post | NA During the year, the remuneration | 11.02.2022 Nil
employment benefit was paid as per the policy of the
(KMP) Company
27. | Ms. Rashmi | Issue of bonus equity shares NA The Company has issued and | 23.03.2022 Nil
Aggarwal allotted 56,879,400 Equity Shares
(Relative of KMP) through a bonus issue in the ratio

of 1:1, i.e, one Equity Share for
every one Equity Share held by
the Shareholders whose names
appear in the register of members




as on February 18, 2022

28.

Ms. Bhawna
Aggarwal
(Relative of KMP)

Issue of bonus equity shares

NA

The Company has issued and
allotted 56,879,400 Equity Shares
through a bonus issue in the ratio
of 1:1, i.e, one Equity Share for
every one Equity Share held by
the Shareholders whose names
appear in the register of members
as on February 18, 2022

23.03.2022

Nil

29.

Ms. Madhu
Aggarwal
(Relative of KMP)

Issue of bonus equity shares

NA

The Company has issued and
allotted 56,879,400 Equity Shares
through a bonus issue in the ratio
of 1:1, i.e, one Equity Share for
every one Equity Share held by
the Shareholders whose names
appear in the register of members
as on February 18, 2022

23.03.2022

Nil

30.

Ms. Shilpa
Aggarwal
(Relative of KMP)

Issue of bonus equity shares

NA

The Company has issued and
allotted 56,879,400 Equity Shares
through a bonus issue in the ratio
of 1:1, i.e, one Equity Share for
every one Equity Share held by
the Shareholders whose names
appear in the register of members
as on February 18, 2022

23.03.2022

Nil

31.

Ms. Rashi Kathuria
(Relative of KMP)

Issue of bonus equity shares

NA

The Company has issued and
allotted 56,879,400 Equity Shares
through a bonus issue in the ratio
of 1:1, i.e, one Equity Share for
every one Equity Share held by
the Shareholders whose names

23.03.2022

Nil




appear in the register of members
as on February 18, 2022

32.

Pradeep Kumar
Aggarwal HUF
(Promoter)

Issue of bonus equity shares

NA

The Company has issued and
allotted 56,879,400 Equity Shares
through a bonus issue in the ratio
of 1:1, i.e, one Equity Share for
every one Equity Share held by
the Shareholders whose names
appear in the register of members
as on February 18, 2022

23.03.2022

Nil

33.

Devender
Aggarwal HUF
(Promoter)

Issue of bonus equity shares

NA

The Company has issued and
allotted 56,879,400 Equity Shares
through a bonus issue in the ratio
of 1:1, i.e, one Equity Share for
every one Equity Share held by
the Shareholders whose names
appear in the register of members
as on February 18, 2022

23.03.2022

Nil

34.

Ravi Aggarwal HUF
(Promoter)

Issue of bonus equity shares

NA

The Company has issued and
allotted 56,879,400 Equity Shares
through a bonus issue in the ratio
of 1:1, i.e, one Equity Share for
every one Equity Share held by

23.03.2022

Nil




the Shareholders whose names
appear in the register of members
as on February 18, 2022

35. | Lalit Aggarwal HUF | Issue of bonus equity shares NA The Company has issued and | 23.03.2022 Nil
(Promoter) allotted 56,879,400 Equity Shares
through a bonus issue in the ratio
of 1:1, i.e, one Equity Share for
everyone Equity Share held by the
Shareholders =~ whose  names
appear in the register of members
as on February 18, 2022

36. | Mr. K M Agarwal | Director sitting fees 5 years During the year, sitting fee paid to | 02.04.2021 Nil
(Independent the Independent directors was
Director) within the limit approved by the
Board
37. | Mr. Chandra | Director sitting fees 5 years During the year, sitting fee paid to | 14.02.2022 Nil
Wadhwa the Independent directors was
(Independent within the limit approved by the
Director) Board

*Since the definition of Material is not provided under Companies Act, 2013 read with rules made thereunder. All transactions which are also provided under Note No. 39 of the Financials Statement of the Company
entered from April 1, 2021 to March 31, 2022 with the entities covered under the related parties of the Company are given above.

$ Value of transactions from April 1, 2021 to March 31, 2022 is given as Annexure-i.
By the order of the Board

For SIGNATUREGLOBAL (INDIA) LIMITED
(Formerly known as Signatureglobal (India) Private Limited)

DATE: 24/09/2022
PLACE: Gurugram

Sd/-

PRADEEP KUMAR AGGARWAL
CHAIRMAN
DIN: 00050045




Annexure-i

Part1

Nature off
transaction

SSPL

SGSPL

SGMSPL

SGFPL

SGFT

SGCPL

JMKHPL

RBSPL

SBPL

SGDPL

FTDPL

FBPL

STBPL

SIPL

SGHPL

MVNTPL

IFPL

SGBPL

Sale of traded
goods

23.38

4.4

0.04

30.32

13.77

14.49

14.41

Project
management
fees

10

102

117

65

103

Branding fees

40

40

420

480

270

400

Business
support
services

49.03

1.2

1.8

0.6

1.2

57.97

19.27

61.22

49.55

19.87

49.03

49.03

49.03

49.03

19.87

Contract
receipts

2,517.79

470.66

1,099.01

463.49

2,781.44

6,786.01

4,124.86

11,116.73

1,859.62

Donation

45

Security
deposit
received back

1100

Loan granted

3203

558.96

3855.49

40

150.46

6064

10788.14

3606.43

150

2345

3066

Interest
income on
loans

62.47

376.69

24.32

1552.33

405.55

5.38

949.01

1380.17

2303.72

600.79

137.46

106.46

Loans
received back

1,949

1,653.09

925.06

5,029.36

742.02

118.19

2,731.95

17,419.69

25,758.24

280.54

5556.82

500

Purchase of]
traded

goods/
inventory

16.34

Purchase of]
investment

4,208.40

500

Purchase of]
property,
plant and
equipment

6.63

105

94

43.43

Commission
and
brokerage
expenses

18.45

Expenses
paid on
behalf of

3.83

1.97

5.57

2.03

1.84

6.15

5.17

Expenses
paid on
behalf of the
company by

3.58

1.61

5.86

19.63

7.12

145.05

30.19

Short  term
borrowings
received

1000

9780

Short  term
borrowings

repaid

9300.21




Interest
charged on
borrowings

181.44 -

Corporate
guarantee
given

- 2000

9200

2000

4770

2500

Corporate
guarantee
extinguished

2473.1

456

1013

1395

5743

Issue of]
bonus equity
shares

121.75

Part 2

Nature of
transaction

Ravi
Aggarwal

Devender
Aggarwal

Pradeep
Kumar
Aggarwal

Lalit
Kumar
Aggarwal

Anurag
Srivastava

Sanjay
Varshney

Rajat
Kathuria

Suraj Rashmi

Malik |Aggarwal

Bhawna
Aggarwal

Madhu
Aggarwal

Shilpa
Aggarwal

Rashi
Kathuria

Pradeep
Aggarwal
HUF

Devender
Aggarwal
HUF

Ravi
Aggarwal
HUF

Lalit K M

Aggarwal |Agarwal
HUF

Chandra
wadhwa

Short  term
empoyment
benefits

192

16

192

16

27.15

7.68

138.02

14.49

Post
employment
benefit

0.22

0.02

0.48

0.87

Issue of]
bonus equity
shares

44.57

44.77

46

45.83

2.5

23.14

23.8

22.75

22.4

1.5

23.1

23.28

24.15

45.83 -

Director

sitting fees
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ANNEXURE: D
THE ANNUAL REPORT ON CSR ACTIVITIES
1. Brief outline on CSR Policy of the Company.

The Company has adopted the CSR policy to spend on activities prescribed in Schedule VI of
the Companies Act, 2013.

2. Composition of CSR Committee:

Sl. | Name of Director Designation / | Number of meetings | Number of
No. Nature of | of CSR Committee | meetings
Directorship held during the year of CSR
Committee
attended
during the
year
Mr. Pradeep Kumar Chairman 3 3
1. | Aggarwal
2. | *Mr. K.M. Agarwal Member 3 1
3. | Mr. Ravi Aggarwal Member 3 3

* Appointed member of the Committee w.e.f. March 14, 2022

Note- During the year under review the Committee was reconstituted pursuant to
resolution passed by the Board in its meeting held on March 14, 2022 as follows:

1.) Mr. Pradeep Kumar Aggarwal- Chairman
2.) Mr. Ravi Aggarwal- Member
3.) Mr. K. M. Agarwal- Member

3. Provide the web-link where Composition of CSR Committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company.

https://www.signatureglobal.in/investor.php

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR
Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable.

Since the Company doesn’t have average CSR obligation of ten crore rupees or more as required
under subsection (5) of section 135 of the Act, in the three immediately preceding financial years,
therefore, Rule 8(3) of the Companies (Corporate Social responsibility Policy) Rules, 2014 is not
applicable to the Company.


https://www.signatureglobal.in/investor.php

5.

(a) Average net profit of the company as per sub-section (5) of section 135.

% 10,88,57,719/- ( Rupees Ten Crore Eighty Eight Lakh Fifty Seven Thousand Seven Hundred
and Nineteen).

(b) Two percent of average net profit of the company as per sub-section (5) of section 135.
T 21,77,155/- (Rupees Twenty One Lakh Seventy Seven Thousand One Hundred and Fifty Five).

(c) Surplus arising out of the CSR Projects or programmes or activities of the previous
financial years. NA

(d) Amount required to be set-off for the financial year, if any. NA
(e) Total CSR obligation for the financial year [(b)+(c)-(d)].
¥ 21,77,155/- (Rupees Twenty One Lakh Seventy Seven Thousand One Hundred and Fifty Five).

(a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project).
¥ 55,80,789/- (Rupees Fifty-five Lakhs Eighty Thousand Seven Hundred Eighty Nine Only)

(b) Amount spent in Administrative Overheads: Nil
(c) Amount spent on Impact Assessment, if applicable. Nil

(d) Total amount spent for the Financial Year [(a)+(b)+(c)]. X 55,80,789/- (Rupees Fifty-five
Lakhs Eighty Thousand Seven Hundred Eighty Nine Only)

(e) CSR amount spent or unspent for the Financial Year:

Total Amount Spent for Amount Unspent (in %)

the Financial Year (in%) [ Total Amount transferred to | Amount transferred to any fund

Unspent CSR Account as per | specified under Schedule VII as
subsection (6) of section 135. per second proviso to sub-
section (5) of section 135

Name
of the
Amount Date of Fund | Amount Date of

transfer transfer

55,80,789 - - - - -




(F) Excess amount for set-off, if any:

Sl. No. | Particular Amount (in )

1 2 3

I. Two percent of average net profit of the company as | 21,77,155
per sub-section (5) of section 135

ii. Total amount spent for the Financial Year 55,80,789

iii. | Excess amount spent for the Financial Year [(ii)-(i)] 34,03,635

iv. | Surplus arising out of the CSR projects or | -
programmes or activities of the previous Financial
Years, if any

v. | Amount available for set off in succeeding Financial | 34,03,635
Years [(iii)-(iv)]

7. Details of Unspent Corporate Social Responsibility amount for the preceding three
Financial Years: Not Applicable

1 2 3 4 5 6 7 8
Sl. Preceding Amount Balance Amount Amount transferred to a Fund as | Amount Deficiency,
No. | Financial transferre | Amountin Spentin the | specified under Schedule VII as per | remaining | ifany
Year(s) dto Unspent Financial second proviso to subsection (5) of | to be spent
Unspent CSR Year (in section 135, if any in
CSR Account Q) succeeding
Account under Financial
under subsection Years (in
subsection | (6) of Q)
(6) of section 135
section 135 | (i &)
(in%)
Amount (in ) Date of
transfer
1
2
3
Total

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount: Yes/No: Not Applicable

If Yes, enter the number of Capital assets created/ acquired




Furnish the details relating to such asset(s) so created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: Not applicable

SI. No. Short Pin code Date of Amount Details of entity/ Authority/
particulars | of Creation of CSR beneficiary of the registered owner
of the amount
the property spent
property or asset(s)
or
asset(s)

[including

complete

address

and

location of

the

property]

1 2 3 4 5 6 7 8
CSR Name Registered
Registration address
Number, if
Applicable
NA

(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal
Office/Municipal Corporation/ Gram panchayat are to be specified and also the area of the immovable
property as well as boundaries)

Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
subsection (5) of section 135: Not Applicable

For Signatureglobal (India) Limited

(Formerly known as Signatureglobal (India) Private Limited)

Sa/-

RAVI AGGARWAL
MANAGING DIRECTOR
DIN: 00203856

PRADEEP KUMAR AGGARWAL
CHAIRMAN CSR COMMITTEE

Sd/-

DIN: 00050045




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP

21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram - 122 002

Haryana, India

T+91124 462 8099
F +91 124 462 8001

Independent Auditor's Report

To the Members of Signatureglobal (India) Limited (formerly Signatureglobal {Indla) Private
Limited)

Report on the Audit of the Standalone Financlal Statements
Opinion

We have audited the accompanying standalone financial statements of Signatureglobal (India) Limited
{'the Company") {formerly Signatureglobal (India) Private Limited), which comprise the Balance Sheet as
at 31 March 2022 the Statement of Profit and Loss {including Other Comprehensive Income), the
Statement of Cash Flow and the Statement of Changes in Equity for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of cur information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 ('the
Act’) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards {'Ind AS’) spacified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2022, and its loss {including other comprehensive income), its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143{10} of
the Act, Our respansibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
('ICAI'y together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
rasponsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Charteeed Accountanly mmt% T
Oifices in Bengaloru, Chandigar, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Murtdai, New Dathi, Hoids and Pune wmmhmﬁm



Walker Chandiok & CoLLP

Independent Auditor's Report to the members of Signatureglobal {India) Limited (formerly
Signatureglobal {India) Private Limited}), on the standalone financial statements for the year ended
31 March 2022 {Cont'd)

Information other than the Financial Statements and Auditor’'s Report thereon

The Company's Board of Directors are responsible for the other information. Other information does not
include the standalona financial statements and our auditor’s report therean.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Director's Report is not made available to us at the date of this auditor's report. We have nothing to
report in this regard.

Responslbilities of Managemeant and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respact to the preparation and presentation of these standalone financial statements that give
a trua and fair view of the financial position, financial performance including other camprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS specified under section
133 of the Act and other acoounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisians of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent, and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Beard of Directars are responsible for assessing the Company's
ability to continue as a going ceoncern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also respensible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with Standards on Auditing will afways detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in the

Chartered Accountants




Walker Chandiok & CoLLP

Independent Auditor's Report to the members of Signatureglobal (India) Limited {formerly
Signatureglobal {India) Private Limited), on the standalone financial statements for the year ended
31 March 2022 (Cont'd}

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143{10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intermal
cantrol;

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Act we are also responsible
for expressing our apinion on whether the Company has adequate intemal financial controls system
with reference to financial statements in place and the operating effectiveness of such controls;

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management:

» Condude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our apinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease ta continue
as a going concern: and

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope

M.

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Other Matter

The Company had prepared separate sets of statutory financial statements for the year ended 31 March
2021 and 31 March 2020 in accordance with Accounting Standards prescribed under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) on which we issued auditor's
reports to the members of the Company dated 28 July 2021 and 30 September 2020 respectively. These
financial statements have been adjusted for the differences in the accounting principles adopted by the
Company on transition to Ind AS, which have also been audited by us, Qur opinion is not modified in
raspect of this matter.

Chartered Accountants




12.

13.

14,

Walker Chandiok & CoLLP

Independent Auditor's Report to the members of Signatureglobal (India} Limited (formerly
Signaturzglobal {India) Private Limited), on the standalone financial statements for the year ended

31 March 2022 {Cont'd)

Repott on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act based an our audit, we report that the Company has paid
remuneration io its directors during the year in accardance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

b} In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

¢) The standalone financial statements dealt with by this report are in agreement with the books of
account;

d) In our opinion, the aforesaid standalene financial statements comply with Ind AS specitied under
section 133 of the Act;

€) On the basis of the written representations received from the directors and taken an record by the
Board of Directors, none of the directors Is disqualified as on 31 March 2022 from being appointed
as a director in terms of section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our
separate Report in Annexure B, wherein we have expressed an unmodified opinion; and

a) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors} Rules, 2014 {as amended), in our opinion and to the best of our
information and according to the explanations given ta us:

i.  the Company, as detailed in note 38{c¢) to the standalone financial statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2022;

ii.  the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2022;

i. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022;

Chartered Accountants




Walker Chandiok & CoLLP

Independent Auditor's Report to the members of Signatureglobal (India) Limited (formerly
Signatureglobal (India) Private Limited), on the standalone financial statements for the year ended
31 March 2022 (Cont’d)

iv.

V.

(a)

B

(c)

The management has represented that, to the best of its knowledge and balief, as disclosed
in note 47C to the standalone financial staterments, no funds have been advanced or loaned
or invested (either from borrowed funds or securities premium or any other sources or kind of
funds) by the Company to or in any person or entity, including foreign entities (the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (the Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

The management has represented that, to the best of its knowledge and belief, other than as
disclosed in note 46 to the standalone financial statements, no funds have been recsived by
the Company from any person or entity, including foreign entities (‘the Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

Based on such audit pracedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2022,

For Walker Chandiok & Co LLFP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Neeraj Sharma

Partner

Membership No.: 502

UDIN: 22502103AKAZKN205/

Place: Gurugram
Date: 31 May 2022
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Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 13 of the Independent Auditor's Report of even date to the
members of Signatureglobal (India) Limited (formerly Signatureglobal (India) Private Limited) on
the standalone financial statements for the year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal caurse of audit, and to the best of our knowledge and
belief, we report that:

{iy (a){A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment, right of use assets and
investment property.

(B} The Company has maintained proper records showing full particulars of intangible
assets,

(b) The praperty, plant and equipment, right of use assets and investment property have been
physically verified by the management during the year and no material discrepancies were
noticed an such verification. In our opinion, the frequency of physical verification program
adopted by the Campany, is reasonable having regard to the size of the Company and the
nature of its assets.

(c) The title deeds of all the immovable properties including investment properties held by the
Company are held in the name of the Company.

(d) The Company has not revalued its property, plant and squipment and right of use assets
or intangible assets during the year.

(e} No proceedings have been initiated or are pending against the Company for halding any
benami praperty under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not
applicable to the Company.

{i) {a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our apinion, the coverage and procedure of such verification by the
management is apprapriate and no discrepancies of 10% ar maore in the aggregate for each
class of inventary were noticed.

(b) The Company has working capital limits in excess of Rs 5 crore sanctioned by banks based on
the security of current assets, The quarterly returns/statemants, in respect of the warking capital
timite have been filed by the Company with such banks. The books of accounts for quarters
except for the fourth quarter have not been subjected to auditireview and accordingly, we are
unable to comment on discrepancies, if any, with the books of accounts of the Company for the
respective periods. The returns/statements for the fourth quarter are in agreement with the books
of accounts of the Company.

(i) (a) The Company has not granted any advances in the nature of loans, secured or unsecured
to companies, firms, Limited Liability Partnerships (LLPs) or any other parties during the
year. Further, the Company has provided loans, guarantee and security to subsidiaries
during the year as per details given below:
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Signatureglobal {Indta) Limited (formery Signatureglobal (india) Private Limited) on
the standalone financial statements for the year ended 31 March 2022 {cont’d)

Particulars | Guarantees® | Securities* Loans
{Rs. in lakhs) | (Rs. in lakhs) | (Rs. in lakhs)

Aggregate amount provided/granted
during the year;
- Subsidiaries 20,470.00 8,100.00 34,052.48

Balance outstanding as at balance sheet

date in respect of above cases:
- Subsidiaries 1 9,076. Qo0 7,605.00 21 ,888. a2

*Aggregate amount provided/granted during the year and the respective balance
outstanding as at the balance sheet date, represents the amounts of funds disbursed by
the lender to subsidiaries in respect of borrowings for which guarantess/securities have
been provided by the Company during the year.

(b) In our opinion, and according to the information and explanations given to us, the
investments made, guarantees provided, security given and terms and conditions of the
grant of all loans are, prima facie, not prejudicial to the interest of the Company.

(¢) In respect of loans granted by the Company, the schedule of repayment of principal and
the payment of the interest has not been stipulated and accordingly, we are unzable to
comment as to whether the repayments/receipts of principal interest are regular.

(d) There is no overdue amount in respect of loans granted to such companies, firms, LLPs or
other parties.

(&) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has not been stipulated. According to the information and explanation
given to us, such loans and interest have not been demanded for repayment/payment as
an date.

{fy The Company has granted loans which are repayable on demand or without specifying any
terms or period of repayment, as per details below:

| Particulars All Parties | Promoters | Related
{Rs. in | {Rs. in | Parties
lakhs) lakhs) | (Rs. in lakhs)

" Aggregate of leans/advances in
nature of loan

- Repayable on demand (A) 34.052.48 - 34,052.48
- Agreement does not specify any terms or | - - -

period of repayment (B)

Totat (A+B) ) 34,052.48 - 34,052.48
Percentage of [oans/advances in nature of | 100% - 1 100%

loan to the total loans
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Annexure A referred to in Paragraph 13 of the Independent Auditor's Report of even date to the
members of Signatureglobal {India} Limited {formerly Signatureglobal {India) Private Limited} on
the standalone financial statements for the year ended 31 March 2022 {cont'd)

{iv) In our opinion, and according to the information and explanations given 1o us, the Company has
complied with the provisions of sections 185 of the Act in respect of loans, investments,
guarantees and security, as applicable. As the Company is engaged in praviding infrastructural
facilities as specified in Schedule VI of the Act, provisions of section 186 except subh-section (1)
of the Act are not applicable to the Company. In our opinion, and according to the information
and explanations given to us, the Company has complied with the provisions of sub-section (1)
of section 188 in respect of investments, as applicable.

{v) In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as
deemed deposit within the meaning of sections 73 to 76 of the Act and the Companies
{(Acceptance of Deposits) Rulas, 2014 {as amended). Accordingly, reporting under clause
3{v) of the Order is not applicable to the Company.

fwi) The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's productsibusiness activity.
Accordingly, reporting under clause 3{vi) of the Qrder is nat applicable,

(vii)(a) In our opinion, and according to the informatian and explanations given to us, undispuied
statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added
tax, cess, and other material statutory dues, as applicable, have nat been regularly
depasited with the appropriate authorities and there have been significant delays in a large
number of cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payable.

(b) Accarding to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:

"Name of  Nature | Gross Amountpaid | Period  to | Forum where
the statute | of dues | amount under protest | which  the | dispute Is
‘ | {Rs. In ‘ (Rs. in lakhs ) | amount pending
. lakhs) relates
| Income Tax ‘ Income- | 1,118.84 M- Assessment | Income  Tax |
Act, 1861 tax year 2016-17 | Appellate
| | Triounal, Delhi

{viil) According to the information and explanations given to us, no transactions were surrendered
ar disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been recorded in the baoks of accounts.

(ix} (a) According ta the information and explanations given to us, loans amounting to Rs. 1,662.05
lakhs are repayable on demand and terms and conditions for payment of interest thereon
have not been stipulated. Further, such loans and interest therean have not been
demanded for repayment as on date. Further, the Company has not defaulted in repayment
of its loans or barrowings or in the payment of interest thereon to any other lender.
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Annexure A referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the
members of Signatureglobal (India) Limited (formerly Signatureglobal (India) Private Limited) on
the standalone flnancial statements for the year ended 31 March 2022 (cont'd)

{b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial
institution or other lender,

{c} In our apinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained, though
tdle funds which were not required for immediate utilisation have been invested in readily
realisable liquid investments.

(d) In our apinion and according to the information and explanations given to us, and on an averall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilized for long term purposes.

(¢) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, except for

the following:

[ Nature of | Name of | Amount Name of the | Relation | Purpose for which |
fund lender Involved subsidiary, | funds were utilized
taken (Rs. in | joint venture, '

lakhs) associate
Term loan | IIFL 314732 | Sternal | Wholly Development of
Homes Buildcon owned project of
Finance Private Limited | subsidiary subsidiary.
‘ Limited

{f) According to the information and explanations given to us, the Company has raised loans during
the year on the pledge of securities held in its subsidiary as per details below. Further the
Company has not defaulted in repayment of such loans raised:

| Nature of ‘ Name of | Amount Name of the | Relation | Details of | Whether
loan lender of loan | subsidiary | securlty there was
taken {Rs. in pledged default in
lakhs) ‘ repayment
‘ of loan
| |
| Term loan | SBM 1,400.00 | Signatureglobal = Wholly 25% of total | No
Bank Homes Private | owned number of
India Limited ‘subsidiary shares of
Limited Signatureglobaf
| Homes Private
‘ I Limited. |
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Annexure A referred to in Paragraph 13 of the Independent Auditor's Report of even date to the
members of Signatureglobal (India} Limited (formery Signatureglobal (India) Private Limited) on
the standalone financiat statements for the year ended 31 March 2022 {cont’d)

() {a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reparting under clause 3(x}{a) of the
Order is not applicable to the Company.

{b) During the year, the Company has made private placement of fully convertible debentures. In our
apinion and according fo the infarmation and explanations given to us, the Company has
complied with the requirements of seclion 42 of the Act and the Rules framed thereundear with
respect to the same. Further, the amounts so raised have been utilized by the Company for the
purposes for which these funds were raised.

{xi) {a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period covered
by our audit.

(b} No report under section 143{12) of the Act has been filed with the Central Gavernment for the
period covered by our audit.

{c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii}y The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable fo it.
Accordingly, reporting under clause 3{xil) of the Order is not applicable to the Company.

{xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and 188
of the Act, where applicabie. Further, the details of such related party transactions have baen
disdosed in the standalone financial statements, as required under Indian Accounting Standard
{Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act.

(xiv) {a) In our apinion and according to the information and explanations given to us, the Company has
an internal audit system as required under section 138 of the Act which is commensurate with the
size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

{xvi} The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accardingly, reporting under clauses 3{xvi){a).(b) and (c) of the Order are not applicable
to the Company.

(d) Based on the information and explanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2018} does not have any CIC

(xvii) The Company has incurred cash losses in the current financial year and in the immediately
preceding financial years amounting to Rs. 22,448.66 lakhs and Rs. 9,977.91 fakhs respectively.

v
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Annexure A referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the
members of Signatureglobal {India} Limited {formenly Signatureglobal (India) Private Limited) on
the standalone financial statements for the year ended 31 March 2022 {cont'd)

{xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting

(xix)

(xx)

under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and an the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other infarmation accompanying the standalone financial statements, our knowledge of the plans
of the Board of Directors and management and hased on our examination of the evidence
supporting the assumpticns, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company is hot capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a periad
of ane year from the balance sheet date. We, however, state that this is not an assurance as fo the
future viability of the company. We further state that aur reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of ane year from the balance sheet date, will get discharged by the
Campany as and when they fall due.

According to the information and explanations given to us, the Company does not fulfill the criteria
as specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Palicy} Rules, 2014 and according, reporting under clause 3{xx) of the Order is not
applicable to the Company.

{xxi) The reporting under clause 3{(xxi) of the Order is not applicable in respect of audit of standalone

financial statements of the Company. Accordingly, no comment has been included in raspect of
said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firtn's Registration No.; 001076N/N500013

Neeraj Sharma
Partner

A
Membership No.: 5021 OQ“&\\_‘_#/'/
L

UDIN: 22502103AKAZKN2057

Place: Gurugram
Date: 31 May 2022
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Annexure B to the Independent Auditor's Report of aven date to the members of Signatureglobal
{Indfa) Limited (formerly Signatureglobal (indla) Private Limited), on the standalone financial
statements for the year ended 31 March 2022

Independent Auditor’'s Report on the internal financial controls with reference to the standalone
financial statements under Clause {i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{‘the Act’)

In conjunction with our audit of the standalone financial statements of Signatureglobal (India} Limited (‘the
Campany’) (formerly Signatureglobal (India) Private Limited), as at and for the year ended 31 March 2022,
we have audited the internal financial contrals with reference to standalone financial statements of the
Company as at that date.

Responsibilities of Management and Those Charged with Governance for Intemal Financial
Controls

The Company's Board of Directors is responsible for estabtishing and maintaining internal financial controls
based on the internal controls over the financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Contrals over Financial Reparting {“the Guidance Note™) issued by the Institute of Chartered Accountants
of India (“ICAI"}. These responsibilities include the dasign, implementation and maintenance of adequate
internal financial controls that were operating effectively far ensuring the orderdy and efficient conduct of
the Company’s business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to
Standalone Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by ICAI prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to standalone financial statements, and the Guidance
Note issued by ICAl Those Standards and the Guidance Mote require that we comply with athical
requirements and plan and perform the audit to cbtain reasonable assurance about whether adequate
internal financial controls with reference to standalone financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to standalone financial statements includes obtaining an
understanding of such intemal financial controls, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal cantrol based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the standalene financial statemeants, whether due to fraud or ervor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to standalone financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company's intemal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
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Annexure B to the Independent Auditor's Report of even date to the members of Signatureglobal
{India} Limited (formerly Signatureglobal (India) Private Limited), on the standalone financial
statements for the year ended 31 March 2022 (cont’d)

that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inkerent Limitations of Intemal Financial Controls with Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misslatements due to error or fraud may cccur and not be detected. Also, projections of any evaluaticn of
the intemal financial controls with reference to standalone financial statements to future periods are subject
to the risk that the internal financial contrals with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our apinian, the Company has, in all material respects, adequate internal financial controts with reference
to standalone financial statements and such controls were operating effectively as at 31 March 2022, based
on internal controls over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Nate issued by [CAI,

For Walker Chandiok & Co LLP
Chartered Accountants

8
Neeraj Sharma =
Partner Z /35
Membership No.: 50210% A
4&5'2@?-

UDIN: 22502103AKAZKN2057

Place: Gurugram
Date: 31 May 2022

Chartered Accountants



Signatureglobal (India) Limited (formerly known as Slgnatureglobal (India) Private Limlted)

Standalone Balance Sheet as at 31 March 2022
(A amounts are in Rs. lakhs, unless ofherwise specified)

Notes As at Asg at As at
31 March 2022 31 March 2021 1 April 2020
ASSETS
Non-current assets
Property, plant and equipment 4A 6,094.64 5.245.52 1,780.49
Capital work-in-progress a4, - - 155.35
Right-of-use assets AC(H) 906,62 716.01 872.43
Investment property 1D 5,892.50 - -
Intangible assets 4B 50.12 72.69 57.27
Finarcial assets
Investmenils 5 14,845.2% 14,042.85 19,704.56
Other financial assets [ 3,330.39 1,872.78 365.39
Deferrad tax assets (nel) 7 5,985.82 4,655.80 2,404 17
Income-tax assets {nat) 8 1,251,08 1,168.61 2.333.86
Other non current assets ) 761.7¢ 474.18 479.79
39,118.34 28,249.54 28,153.30
Current asasets
Inventories 10 81,499.14 55,421.13 4250157
Financial assets
Investments A 7.41 1,086.57 0.10
Trade recelvables 12 13,206.11 11,151.98 10,850.52
Cash and cash equivalents 13 2,797.05 71111 10,927.90
Bank balances other than cash and cash equivalents 14 283708 3,181.19 256.09
Loans 15 44.626.92 66,112.22 58,892.90
Other financial assets 16 6,126.93 7,269.00 7.127.88
Other current assets 17 12,375.43 5,054.80 3,851.90
1,62,876.97 1,55,383.00 1,34,409.56
2,01,995.31 1,83,637.54 1,62,562.86
EQUITY AND LIABILITIES
Enquity
Equity share capital 18 1,137.59 558.79 568.79
Other equity 19 (7,847.00) (1,086.44) 241299
Total aquity (6,8089.41) (517.65) 2,981.78
Liabilities
Non current liabilities
Financial liabilities
Borrowings 204 57,023.65 68,921.10 47,033.30
Leasa liabilities 4G({ii) 1.010.18 867.44 1,034.18
Other financial liablities 21 10,340.02 10.270.30 8,719.70
Provisions 22 740.90 283,84 24316
69,114.75 80,342.68 57,030.34
Current liabllities
Financial liabilities
Borrowings 208 31,318.51 31,021.14 47 ,665.05
Lease liabilites 4C(iiy 193.55 133.70 99,98
Trade payables 23
{A) total outstanding dues of micro enterprises and small enterprises 1,393.85 146.28 74536
{B} total outstanding dues of creditors other than micro enterprises and small enterprises 2243932 11,476.84 8,954.74
Other financial llabiftias 24 1,956.85 5.248.45 2,681.80
Other current liabikitios 25 82,338.95 55,763.27 42,384.34
Provisions 26 45.94 2275 19.47
1,39,889.97 1,03,812.51 1,02,550.74
2,01,995.31 1,83,637.54 1,62,562.86
Summary of significant accounting poficies 31

The accompanying nates form an integral part of these standalone financial statemants,

This is the Balance Sheet referred to in our report of even date.

For Walker Chandiok & Co LLP

Charterad Acrountants
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Neeraj Sharma / / \ \
Partner ( { .!I
Mernbership No.: 502\03" | ]

\a\ j
Placa: Gurugram N7\ ]
Date: 31 May 2022

For and on behalf of the Board of Directors of

Slgnatureglobal (India) Limited
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Managing Director
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Signatureglobal (India} Limited (formerly known as Signatureglobal {India) Private Limited)
Standalone Statemnent of Profit and Loss for the year ended 31 March 2022
{All amounts are in Rs. Jakhs, unless otherwise specified)

Notes For the year ended For the year ended
31 March 2022 31 March 2021

Revanue:

Revenue from operations 27 34,281.15 24,247 17
Cther income 28 09.824.73 11,026.85
Gain on fair valuation of derivative instruments 33A - 4,899.60
Total income 44,105.58 40,173.62
Expenses:

Cost of sales 29 28,712.58 19,149.31
Purchase of stock-in-trade 29 107.38 420.82
Employee benefits expense 30 4,731.09 2,866,20
Finance costs N 12,379.44 14,859.77
Depreciation and amortization expense 32 1,719.62 1,100.58
Loss on fair valuation of derivative instruments 33A 1,418.90 -
Impairment losses on financtal assets 338 19.35 12.81
Other expenses 33C 3.546.81 2,783.08
Total expenses 52,635.17 41,192.37
Loss before tax (8,529.29) (1,018.75)
Tax expense:
- Current tax - 671.98
- Current tax earller years {164.68) {20.36)
- Defemred tax credit (1,408.44} {917.24)
Total tax expense/(credit) {1,573.12) (265.62)
Loss for the year (6,956.17) (763.13)
Other comprahensive income

Itemns that will not be reclassified to profit or loss
Changes on fair valuation of equity investments 855.18 {4,101.22)
Income tax effact {111.17) 1,341.64
Remeasurement gain/{loss) an defined benafit plans {112.24) 20,42
Income tax effect 32.65 (7.14)
Other comprehensive income for the year 664.42 (2,746.30)
Total comprehensive Income for the year (8,291.75) (3,499.43)
Earnings per equity shara 35
Basic and diluted {6.11) {0.86)

Summary of significant accounting policies 31

The accompanying notes form an intagral part of these standalone financial statements,
This is the Statement Profil and Loss referred to in our report of even date.

For Waiker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 00

c‘\hNDI(I
g 8
w"k

&7, 5
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Partner

Place: Gurugram
Date: 31 May 2022

For and on behalf of the Board of Directors of

Signatureglobal {India) Limited

{Formerty known as Signatursglobal (India) Private Limited)
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Signaturaglobal {India} Limited (formerty known as Signatureghkabal {India) Private Limited)

Standatone Statement of Cash Flow for the year ended 31 March 2022
Al amaunts are Rs. in fakhs, undess otherwise soeclied

For the year ended For the year anded
31 March 2022 M March 2021
Cash flows from operating activities
Loss before tax {9.528.29) (1.018.75)
Adjustments for :
Deprecialion and amortizalion expense 1.719.62 1,100.58
Finance costs 12,379.44 14,850.77
Intergsi income {8,043.66) (10,601.54)
Profit on sale of property, plant and equipment (net} (6.73} {1.11)
Dividend Income (58.6M) (127.87)
Gain on extinguishmen! of inancial fiability (1,313.85) -
Rent concession {18.78) (8.65)
Provigions no longer required, written back (40.73) -
Impairment losses on financial assets 16.35 12.61
Loss/ {gain) on foreign exchange fluctuations (net) 45.77 (41.25)
Gain on termination of lease {44.95) {33.66}
Fair valuation loss/{galn) on derivative insiruments 1.418.80 [4,599.60}
Balances writlen off _ 6.85 20.50
Operating loss before working capltal changes {2,467 .67} (739.77)
M in working capital
Trade receivables (2.054.13) (314.07)
Olher financlal assets 507.19 (1,578.66)
Olher currenl assets (7,335.86) (1,223.40}
Oiher non clrrent assets (287.681) 0.59
Inventories (23.820.11) {(10,712.81)
Trade payables 12,184.21 1,964.35
Other current liabilities 26,616.41 13,378.93
QOther financial Habl|ties 3.122.67 1,564.47
Provisions 371.01 64.38
Cash flows g ted from oparatl 6,816.11 2404.5%
Taxas pald {net of refunds} o 83.20 627,90
Net cash flows genarated from operating activities (A} 8,889.31 3.032.81
Cash flows from investing activities
Purchase of proparty, plant and equipment, investment propenly and capital creditors (net) {8.864.83) {4,618.81)
Proceads from sale of property, plant and equiprnenl 13.00 441
Dividend income 58.61 127.87
Loans ghven {34,052 48) {33,118.02)
Loans recedvad back 62,663.97 37,036.03
Investments made (5.791.33) {548.00)
Proceeds from sale of investments 6,923.23 1,022.02
Mowvement in bank deposits (net} {469.82) (2.979.45)
Interes! recelved 458.45 444.42
Hel cash flows g ted fromiused In) i ing activities (B} 20,969.80 (2,624.73)
Cash flows from financing activities
Froceads from short term borrowings 35,684.32 43,044 .46
Repayments of short tarm borrowings (42,251.91) {55,613.68)
Procegeds from long term borrowings 14,761.94 28,967.67
Repayrmenl of long lemn bomowings (19,908.08) {11,934.78)
Paymenl of lease liabililes {incliuding intergst) {340.83) (278.54)
Finance cosls paid (20,128 .51) _ ___(8.412.02)
Net cash used in financing activities (C) (32,183.17) {4,224.89)
Nat decrease in cash and cash equivalents (A+B+C) (4,314.06) {3,816.81)
Cash and cash equivalents at beginning of the year o 713111 10,927 92
2,197.05 T,111.11
LCash and cash equivalants at the and of the year {refer note 13}
Balances with banks 1,546.94 2,363.25
Cash on hand {ncluding gold colns) 18.18 6.95
Cheques in hand 1,106.00 -
Fixgd deposits with original maturity of less than three months o 13183 4,740.90
2,797 .05 7,111.11
Note:
&) The above cash flow stal t has been prepared under the "Indirect method™ as set out in the Indian Accounting Standard (Ind AS-7) statement of cash flow,

b} Significant non cash transactions -

-During the year ended 31 March 2022, the Company has issued 58.579,400 bonus shares In the ratie of 171 to the existing shareholders as on 23 March 2022 by utilising the securitles premium secount,

-Acquisiton of nght-of-use assets {refer note 4C).

Thig is Staternent of Cagh Flow referred to in our repor of even date

For Walker Chandiok & Co LLP For and on hehalf of the Board of Directors of
Chartered Accountants Signatureglobal (ndia) Limited

Firm's Registration WNo.: 001076N/NS00013 \
{Formarly known as Sigostureglobal (india) Private Limifed, —
\, / il : \/—‘J

Meeraj Sharma Ravi Aggarwal C/’ ) Pr. p Kuriar Agparwal
Partnar Managing Director Chairman and DHrector
Membership No.: § CIN-DOG50045
Place: Gurugram oy
Data: 51 May 2022 0
L T M R Bothra
. Company Secratary

Membership Me. FB651



Signaturegrobal {India) Limited {f Iy b a9 Sig
Standal Stat tof Ct In Equity for the year ended 31 March 2022
A1 amounts arg it R5. lakhs, wrdass otherwise specied)

A. Equlty share capital*

global (Indla} Private Limited)}

Opening bal Changes in equity | Bal asat 37 | Changes i equity | Balance ay at 31
Particulars a3 at1 April 2020 share capital March 2021 | shawe capital during March 2022
during the year the year

[Equity share capital B - 568.79 568.79 568.50 1,137.59
B. Other squity** L )

| Other

Reserves and surplus comprehensive
Particulars T E—ImllyLlruum &"’:“ ants Total
. Securlties Deh a Ratained
Capital resarve . tion reserve aamings measured at falr
| i - valua through OCI

Bal as st 1 Aprl 2020 4,148.27 2,838.09 1.965.11 (9,579.19) 3,039.71 2,412.99 |
Changes in accounting policy oF prior period errors | -
Restated balance as on 1 Apil 2021 -
Losa for the year - - (763.13) - {75313
Remezsurement gain an dafined banefit plans (net of tax) - - - 13.28 - 13.20
Ch on far valualion of it Tt in equity i ts (nel of lax} - - - - (2,759.58) {2,758.50)
Transfer from/ to retained earnings - -
Addltien on marger - - - - -
Transfer to retained gaminas dua to di | of ir in equily inst I - - . 386.67 (386.87) .
Bal as at 31 March 2021 o 4,948.27 2,830.08 1,965.11 (9,932.37) (106.54) (1,006.44)
Loss far the year - " . (6,956.17} - (8.956.17)
Ltisation of securities premium for issuance of bonus aquity shares - (56880} - - - (568.50)
Remeasurement toss on defined benefit plans {net of tax) . - (79.60)) - (79.60}
Changes en falr valuation of inveslment in equily insir (net of tax) - - - 744.01 T44.01
Transfer to ratained eaminas duse 10 disposal of i in equlty ir t - - - 557.30 | (557.30) -
|Balance as at 31 March 2022 4,148.27 | 2,270.28 | 1,568.11 (16.410.84)| 80.17 (7,947.00)
“Refer note 18 for delalls

“Ralor nole 19 for defails

The accompanying notes form an inlegral parl of these Standalone financial

This is the Slatement of Changes in Equity refemed to In our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants

Piace; Gurugram

For and on behal of the Beard of Directors of
Sigmaturegiobal {India) Limited
< Signatureglobal {Inia

PrJaap Kumar Agarwal

Managing Diractor Chairman and Director
CAN-00203856 DIN-DODS0045
A
Oy
, gt 2N
(@ B\
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Manis /  MREothra
Chiet Fin WCEr Company Secretary

Membership Mo, FE65T
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Signatureglobal (Indla) Limited (formerly Signatureglobal (India} Private Limited)

Summary of significant accounting policles and other explanatory information for the year ended 31 March
2022

{All amounts in Rs. lakhs, unless stated otherwise)

1. Company information

Signatureglobal (India) Limited ('SGIL’ or ‘the Company’) was incorporated as a private limited company
{'Signatureglobal (india) Private Limited’ or ‘SGIPL’). During the year ended 31 March 2022, SGIL has been
converted to a public company namely ‘Signatureglobal {India) Limited' vide revised ‘Certificate of Incorporation
consequent upon conversion from private company to public company' dated 10 March 2022 as issued by the
Ministry of Corporate Affairs (‘MCA’). The Company is engaged in the business of real estate development. The
Company also supplies the construction material and provides construction services. The Company is domiciled
in India and the registered office is located at 13th Floor, Dr. Gopal Das Bhawan 28, Barakhamba Road,
Connaught Place, New Delhi - 110001.

2. Group information

The Company and its undermentioned subsidiaries and associate are as follows:

' Name of entity Relationship Percentage holding
31March | 31 March 1 April 2020

| 2022 2021
Signature Builders Private Limited Subsidiary 100% 69.93% 69.93%
Signatureglobal Developers Private Limited | Subsidiary 100% 100% 100%

| JMK Holdings Private Limited Subsidiary 100% 100% ' 100%
Signature Infrabuild Private Limited Subsidiary 100% | 100% 100%
Fantabulas Town Developers Private @ Subsidiary 100% 100% 100%
Limited
Maa-Vaishno Net-tech Private Limited | Subsidiary | 100% 100% | 100%
Indeed Fincap Private Limited Subsidiary 63.68% 63.68% 63.68%
Strenal Buildcon Private Limited Subsidiary 100% 100% 100%
Forever Buildtech Private Limited Subsidiary 100% 100% 100%

" Rose Building Solutions Private Limited Subsidiary 100% 100% 100%

| Signatureglobal Homes Private Limited Subsidiary 100% 100% 100%
Signatureglobal Business Park Limited Subsidiary 100% 100% 100%
Global Telecommunication Private Limited | Associate - ' - 38.04%

{till 15 February 2021) | -

3. Basis of preparation and statement of compliance with Ind AS

The standalone financial statements (financial statements’) comply in all material aspects with Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs under Section 133 of
the Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules 2015, as
amended and other relevant provisions of the Act.

For all periods up to and including the year ended 31 March 2021, the Company prepared its financial statements
in accordance with accounting standards nofified under the section 133 of the Act, read together with paragraph 7
of the Companies (Accounts} Rules, 2014 (Indian GAAP) which is considered as “Previous GAAP". The financial
statements for the year ended 31 March 2022 are the first Ind AS Financial statements of the Company. As per
the principles of Ind AS 101, the transition date to Ind AS is 1 April 2020. Refer note 49 for understanding the
transition from previous GAAP to Ind AS and its effect on the Company’s financial position and financial
performance.

The financial statements were authorized and approved for issue by the Board of Directors on 31 May 2022, The
revision to financial statements is permitted by Board of Directors after obtaining necessary approvals or at the
instance of regulatory authorities as per provisions of the Act.




Signatureglobal {India) Limited {formerly Signatureglobal (India) Private Limited)
Summary of significant accounting policles and other explanatory information for the year ended 31 March

2022

{All amounts in Rs. lakhs, unless stated otherwise)

3.1 Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement basis
summarised below. These were used throughout all periods presented in the financial statements, except where
the Company has applied certain accounting policies and exemptions upon transition to Ind AS.

(a}

{b)

(c)

(d)

Historical cost basis

The financial statements have been prepared on historical cost basis except for certain financial assets and
financial liabilities which are measured at fair value as explained in relevant accounting policies.

Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per operating cycle and other
criteria set-out in the Act. Deferred tax assets and liabilities are classified as non-current assets and non-
current liabilities, as the case may be.

Recent accounting pronouncement
Amendment to Ind AS 16, Property, Plant and Equipment

The Ministry of Corporate Affairs ("MCA”} vide notification dated 23 March 2022, has issued an amendment to
Ind AS 16 which specifies that an entity shall deduct from the cost of an item of property, plant and equipment
any proceeds received from selling items produced while the entity is preparing the asset for its intended use
(for example, the proceeds fram selling samples produced when testing a machine to see if it is functioning

properly).
Amendment to Ind AS 37, Provislons, Contingent Liabilities and Contingent Assets

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to
Ind AS 37 which specifies that the cost of fulfilling a contract comprises: the incremental costs of fulfilling that
contract and an allocation of other costs that relate directly to fulfilling contracts.

Ameandment to Ind AS 103, Business Combinations

The Ministry of Corporate Affairs ("MCA™} vide notification dated 23 March 2022, has issued an amendment to
Ind AS 103 and has added a new exception in the standard for liabilities and contingent liabilities.

Amendment to Ind AS 109, Financial Instruments

The Ministry of Corporate Affairs ("MCA"} vide notification dated 23 March 2022, has issued an amendment to
Ind AS 109 which clarifies that which fees an entity should include when it applies the “10%’ test in assessing
whether to derecognise a financial liability. An entity includes only fees paid or received between the entity

(the borrower) and the lender, including fees paid or received by either the entity or the lender on the other’s
behalf.

The Company is evaluating the impact of the above amendments on these financial statements.

Property, plant and equipment (‘PPE’}

Recognition, measurement and de-recognition

PPE are stated at cost; net of tax or duty credits availed, less accumulated depreciation and impairment

losses, if any. Cost includes original cost of acquisition, including incidental expenses related to such
acquisition and installation.

lated to an item of PPE is added to its book value only if it increases the future

Subsequent expendl
(; asdet beyond its previously assessed standard of performance. All other %m@es
[

tenefits from the~

on existing PPE&ﬁéludmg to-day repair and maintenance expenditure and cost of replacing CaTRN,
charged to the| , em‘@l +) ;7pf and loss for the period during which such expenses are mcurrefﬁg‘ \
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Signatureglobal {fndia) Limited (formerly Signatureglobal {India) Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March

2022

(Al arnounts in Rs. lakhs, unless stated otherwise)

(e}

Gains or fosses arising from de-recognition of PPE are measured as the difference between the net disposal
proceeds and the camrying amount of the asset and are recognized in the statement of profit and loss when
the asset is de-recognised.

Subsequent measurement (depreciation and useful lives)
Depreciation on PPE is provided on the written down value method, computed on the basis of useful life
prescribed in Schedule Il fo the Act (‘Scheduls II').

Considering the applicability of Schedule Il as mentioned above, in respect of certain class of assets - the
Management has assessed the useful lives (as mentioned in the table below) lower than as prescribed in the
Schedule ll, based on the technical assessment.

Assets category | Useful life estimated by the Useful Life as per

management based on Schedule Il {years)
technical assessment (years)
Plant and machinery other than Mivon 15 years ‘
. and electrical installations and fittings 15

Plant and machinery — Mivon {refer note 8 years years

4A)

Office equipment 5 years 5 years

Computers | 3-6 years 3-6 years

Furniture and fixture | 10 years 10 years

Vehicle | 8 years 8 years

Leasehold improvements are amortized on over the period of lease.
Investment property

Recognition and initial measuretent

Investment properties are properties held to earn rentals or for capital appreciation, or both. Investment
properties are measured initially at their cost of acquisition. The cost comprises purchase price, borrowing
cost, if capitalization criteria are met and directly attributable cost of bringing the asset fo its working condition
for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company. All other repair and maintenance costs are recognised in Statement of Profit or Loss as incurred.

Subsequent measurement (depreciation and useful fives)

Investment properties are subsequently measured at cost less accumulated depreciation and impairment
losses, if any. Depreciation on investment properties is provided on the straight-line method, computed on the
basis of useful lives prescribed in Schedule [l to the Act.

Considering the applicability of Schedule Il as mentioned above, in raspect of certain class of assets — the
Management has assessed the remaining useful lives (as mentioned in the table below) lower than as
prescribed in the Schedule (I, based on the assessment of useful life of assets purchased.

Assets category | Useful life estimated by the Useful Life as per
management based on Schedule Il {years)
technical assessment {(years}
Land B Not applicable Not applicable
Building B G0 years 60 years
Plant and machinery | 15 years - 15 years

The residual value ful lives and method of depreciation are reviewed at the end of each financial vear

/,...f\oba! (7 mnrqa\
(P % ' \C\‘ﬁ'\
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Signatureglobal (India) Limited {formerly Signatureglobal (India) Private Limited)
Summary of significant accounting policles and other explanatory information for the year ended 31 March

2022

(All amounts in Rs. lakhs, unless stated otherwise)

)

De-recognition

Investment properties are de-recognised either when they have been disposed off or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal. The
difference between the net disposal proceeds and the carrying amount of the asset is recognised in Statement
of Profit and Loss in the period of de-recognition.

Intangible assets

Intangible assets comprise softwares including accounting software, related licences and implementation cost
of accounting software. Intangible assets are stated at cost of acquisition less impairment (if any) and include
all attributable costs of bringing intangible assets to its working condition for its indented use. These are
amortised over the estimated useful economic life, which are as follows:

Particulars Life
Computer softwares 2-5 years
Brands/trademarks 4 years

Intangible asset is de-recognised upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on de-recognition of the asset {calculated as the difference between
the net disposal proceeds and the carrying amount of the asset) is recognized in the statement of profit and
loss, when the asset is derecognised.

(g) Capital work-in-progress

Property plant and equipment under construction and cost of assets not ready for use before the year-end,
are classified as capital work in progress.

{h) Impairment of non-financial assets

M

At each balance sheet date, the Company assesses whether there is an indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount and the
reduction is treated as an impairment loss and is recognised in the statement of profit and loss. If at the
balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum
of depreciated historical cost and impairment loss is accordingly reversed in the Statement of Profit and Loss.

Leases
Company as a lessee — Right of use assets and lease liabilities

A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the underlying
asset) for a period of time in exchange for consideration’.

Classification of leases
The Company enters into leasing arrangements for various assets. The assessment of the lease is based on
several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term,

lessee’s option to extend/purchase etc.

Recognition and initial measurement of right of use assets

At lease commencement date, the Company recognises a right-of-use asset and a lease liability on the
balance sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement of the
lease liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle and
remove the asset at the end of the lease (if any), and any lease payments made in advance of the lease
commencement dat/




Signatureglobal {India) Limited (formerly Signatureglobal (India} Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March

2022

(All amounts in Rs. lakhs, unless siated otherwiss)

)

(k)

Subsequent measurement of right of use assets

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date
to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company
also assesses the right-of-use asset for impairment when such indicators exist.

Lease liabilities
At lease commencement date, the Company measures the lease liahility at the present value of the lease

payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Company's incremental borrowing rate. Lease payments included in the measurement of the
lease liability are made up of fixed payments {including in substance fixed payments) and variable payments
based on an index or rate. Subsequent to initial measurement, the liability will be reduced for payments made
and increased for interest. it is re-measured to reflect any reassessment or modification, or if there are
changes in in-substance fixed payments. When the lease liability is re-measured, the corresponding
adjustment is reflected in the right-of-use asset.

The Company has elected to account for shortterm leases using the practical expedients. Instead of
recognising a right-of-use asset and lease liability, the payments in relation to these short-term leases are
recognised as an expense in statement of profit and loss on a straight-line basis over the lease term.

Further, the Company has also elected to apply another practical expedient whereby it has assessed all the
rent concessions occurring as a direct consequence of the COVID-19 pandemic, basis the following
conditions prescribed under the standard:

a} the change in lease payments resuits in revised consideration for the lease that is substantially the same
as, or less than, the consideration for the lease immediately preceding the change;

b) any reduction in lease payments affects only payments originally due on or before the 30 June 2022; and

¢) there is no substantive change to other terms and conditions of the lease.

If all the rent concessions meet the above conditions, then, the related rent concession has been recognised
in statement of profit and loss,

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an
assef are classified as operating leases. The respective leased assets are included in the balance sheet
based on their nature. Rental income is recognized on straight-line basis over the lease-term.

Business combinations under common control

Business combinations invalving entities or businesses under common control have been acceounted for using
the pooling of interest method. The assets and liabilities of the combining entities are reflected at their
carrying amounts. No adjustments have been made to reflect fair values, or to recognise any new assets or
liabilities.

Financial instruments

Recognition and initial measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs,
except for those carried at fair value through profit or loss which are measured initially at fair value.

The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of the cash flows. For assets measured at fair value, gains and losses will either be
recorded in the statement of profit and loss or other comprehensive income. For investments in debt
instruments, this will depend on the business model in which the investment is held. For investments in equity
instruments, this will depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for equuty investment at fair value through other comprehensive income {‘FVOCI).

obaf (/
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} _‘3 /
Subsequent meas{u&m
\ &




Signatureglobal {India) Limited {formerly Signatureglobal {India) Private Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March
2022

(All amounts in Rs. lakhs, uniess stated otherwise)

Financial assets carried at amortised cost — a financial asset is measured at amortised cost if both the
following conditions are met:

- The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows; and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

lnvestments in other equity instruments — Investments in equity instruments which are held for trading are
classified as at fair value through profit or loss (FVTPL). For all other equity instruments, the Company makes
an irrevocable choice upon initial recognition, on an instrument by instrument basis, to classify the same
either as at fair value through other comprehensive income (FVTOCI) or fair value through profit or loss
(FVTPL). Amounts presented in other comprehensive income are not subsequently transferred to profit or
loss. However, the Company transfers the cumulative gain or loss within equity. Dividends on such
investments are recognised in profit or loss unless the dividend clearly represents a recovery of part of the
cost of the investment.

Investments in mutual funds — Investments in mutual funds are measured at fair value through profit and
loss (FVTPL).

De-recognition of financial assets
A financial asset is de-recognised when the contractual rights to receive cash flows from the asset have
expired or the Company has transferred its rights to receive cash flows from the asset.

Non-derivative financial liabilities

Subsequent measurement
Subsequent to initial recognition, the measurement of financial liabilities depends on their classification, as

described below:

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit and loss.

Derivative contracts

Derivatives embedded in all host contract (except asset) are separated only if the economic characteristics
and risks of the embedded derivative are not closely related to the economic characteristics and risks of the
host. Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently re-measured to their fair value at the end of each reporting period.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously. The legally enforceable right must not
be contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptey of the Company or the counterparty.

{I} Investment in subsidiaries ane’associate

/2003 (I CAPNDITN,
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Signatureglobal (India) Limited (formerly Signatureglobal (India) Private Limited)

Summary of significant accounting policles and other explanatory information for the year ended 31 March
2022

(All amounts in Rs. lakhs, unless stated otherwise)

The Company assesses on a forward-looking basis the expected credit losses associated with its financial
assets and the impairment methodology depends on whether there has been a significant increase in credit
risk.

Trade receivables

In respect of frade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a
financial instrument.

Qther financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit
losses, else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the
expected life of the financial asset. To make that assessment, the Company compares the risk of a default
occurring on the financial asset as at the balance sheet date with the risk of a default occurring on the
financial asset as at the date of initial recognition and considers reasonable and supportable information, that
is available without undue cost or effort, that is indicative of significant increases in credit risk since initial
recognition. The Company assumes that the credit risk on a financial asset has not increased significantly
since initial recognition if the financial asset is determined to have low credit risk at the balance sheet date.

(n) Inventories
Inventories comprises of following: -

i. Projects in progress includes cost of land/development cost of land, internal development costs,
external development charges, construction costs, development/construction materials, overheads,
borrowing costs and other directly attributable expenses and is valued at cost or net realisable value
(‘NRV’), whichever is fower.

ii. Stock at site valued at cost or NRV, whichever is lower. Cost is determined on the basis of FIFO
method. Cost includes purchase cost and expenses to bring it to cument locations.

iii. Traded goods are valued at lower of cost or NRV. Cost includes cost of purchase and other costs
incurred in bringing the inventories to their present location and condition. Cost is determined on a
weighted average hasis.

iv. Land received under collaboration arrangements is measured at fair value of consideration and is
recognised as inventory at the time of the faunch of the project. The non-refundable security deposits
paid by the Company under the collaboration arrangements is classified as security deposits and
presented in the balance sheet under the heading other current assets. These deposits is reclassified to
inventory once letter of intent for granting license on said land is received from the authorities and at the
time of the launch of the project, such deposit is adjusted with fair value of the consideration.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

{o) Borrowing costs

Borrowing costs directly attributable to the acquisition andfor construction/production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part
of the cost of the asset. All other borrowing costs are charged to the statement of profit and loss as incurred.
Borrowing costs consist-of jq{e[est and other costs that the Company incurs in connection with the borrowing

~
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Signatureglobal (India) Limited (formerly Signatureglobal (India) Private Limited)

Summary of significant accounting pollcies and other explanatory information for the year ended 31 March
2022

(All amounts in Rs. lakhs, unless stated otherwise)

(P} Revenus recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitied in
exchange for those goods or services. The Company has generally concluded that it is the principal in its
revenue arrangements because it typically controls the goods and services before transferring them to the
customers,

Revenue from sale of properties

Revenue from sale of properties is recognized when the performance obligations are essentially complete and
credit risks have been significantly eliminated. The performance obligations are considered to be complete
when control over the property has been transferred to the buyer i.e. offer for possession (possession request
letter) of properties have been issued to the customers and substantial sales consideration is received from
the customers.

The Company considers the terms of the contract and its customary business practices to determine the
transaction price. The transaction price is the amount of consideration to which the Company expects to be
entitled in exchange for transferring property to a customer, excluding amounts collected on behalf of third
parties (for example, indirect taxes). The consideration promised in a contract with a customer may include
fixed consideration, variable consideration (if reversal is less likely in future), or both.

For each performance obligation identified, the Company determines at contract inception whether it satisfies
the performance obligation over time or satisfies the performance obligation at a point in time. If an entity does
not satisfy a performance obligation over time, the performance obligation is satisfied at a point in time. A
receivable is recognised by the Company when the control is transferred as this is the case of point in time
recognition where consideration is unconditional because only the passage of time is required.

When either party to a contract has performed, an entity shall present the contract in the balance sheet as a
contract asset or a contract liability, depending on the relationship between the entity's performance and the
customer’s payment.

The costs estimates are reviewed periodically and effect of any change in such estimate is recognized in the
period such changes are determined. However, when the total estimated cost exceeds total expected
revenues from the contracts, the loss is recognized immediately.

Consiruction projects

Construction projects where the Company is acting as contractor, revenue is recognised in accordance with
the terms of the construction agreements. Under such contracts, assets created does not have an alternative
use and the Company has an enforceable right to payment. The estimated project cost includes construction
cost, development and construction material and overheads of such project.

The Company uses cost based input method for measuring progress for performance obligation satisfied over
time. Under this method, the Company recognises revenue in proportion to the actual project cost incurred as
against the total estimated project cost. The management reviews and revises its measure of progress
periodically and are considered as change in estimates and accordingly, the effect of such changes in
estimates is recognised prospectively in the period in which such changes are determined. However, when
the total project cost is estimated to exceed total revenues from the project, the loss is recognized
immediately. As the outcome of the contracts cannot be measured reliably during the early stages of the
project, contract revenue is recognised only to the extent of costs incurred in the statement of profit and loss.

Sale of fraded goods

Revenue from sale of goods is recognized when the control of goods is transferred to the buyer as per the
terms of the contract, in an amount that reflects the consideration the Company expects to be entitied to in
exchange for those goods. Control of goods refers to the ability to direct the use of and obtain substantially all
of the remaining benefits from goods. The Company collects goods and services tax {(GST) on behalf of the
government and, therefore, they are excluded from revenue.

Business support service income
Such income is recggmgw \accrual basis in accordance with the terms of the relevant agre
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Signatureglobal {India) Limited (formerty Signatureglobal {India) Private Limited)
Summary of significant accounting policies and other explanatory informatlon for the year ended 31 March

2022

(All amounts in Rs. lakhs, unfess stated otherwise)

(a}

(s)

Scrap sale
Scrap sales are recognised when control of scrap goods are transferred i.e. on dispatch of goods and are

accounted for net of returns and rebates.

Interest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Dividend income
Dividend income is recognized when the Company's right to receive dividend is established by the reporting

date.

Commission income
Commission income Is recognized on accrual basis in accordance with the terms of the agreement.

Project management and branding fee
Project management and branding fee income is recognized on an accrual basis in accordance with the terms

of the relevant agreement.
Cost of sales in respect of properties

Cost of constructed properties includes cost of land (including development rights), estimated internal
development costs, external development charges, other related government charges, borrowing costs,
overheads construction costs and development/construction materials, which is charged to the Statement of
Profit and Loss proportionate to the revenue recognised as per accounting policy on revenue from sale of
properties.

Forelgn currency transaction and balances

Functional and presentation currency
The financial statements are presented in Indian Rupee which is also the functional and presentation currency

of the Holding Company.

Transactions and balances

Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between
the functional currency and the foreign currenicy at the date of the transaction. Foreign currency monetary
items outstanding at the balance sheet date are converted to functional currency using the closing rate. Non-
monetary items denominated in a foreign currency which are carried at historical cost are reported using the
exchange rate at the date of the transactions.

Exchange differences arising on settlement of monetary items, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profit and loss in
the year in which they arise.

Retirement and other employee benefits

) Provident fund

The Company makes contributions to statutory provident fund in accordance with the Employees Provident
Fund and Miscellaneous Provisions Act, 1952, which is a defined contribution plan. The Company's
contributions paid/payable under the scheme is recognised as an expense in the Statement of Profit and Loss
during the period in which the employee renders the related service.

i) Gratuity
Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in
the balance sheet in respect of gratuity is the present value of the defined benefit obligation at the balance
sheet date, together with adjustments for unrecognised actuarial gains or losses and past service costs. The
defined benefit obligation is determined by actuarial valuation as on the balance sheet date, using the
projected unit credit met

‘e-measurements of the liability are included in other ¢g
jr and are not reclassified to profit or loss in subsequen{? riods.
ey
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(All amounts in Rs. lakhs, unless stated otherwise)

®

{u)

V)

i} Compensated absences

Liability in respect of compensated absences becoming due or expected to be availed within one year from
the balance shest date is recognised on the basis of undiscounted value of estimated amount required to be
paid or estimated value of benefit expected to be availed by the employees. Liability in respect of
compensated absences becoming due or expected to be availed more than one year after the balance sheet
date is estimated on the basis of an actuarial valuation performed by an independent actuary using the
projected unit credit method. Actuarial gains and losses arising from past experience and changes in actuarial
assumptions are credited or charged fo the statement of profit and loss in the year in which such gains or
losses are determined.

iv) Other short-terrn benefits
Expense in respect of other short-term benefits is recognised on the basis of the amount paid or payable for
the period during which services are rendered by the employee.

Initial public offer related transaction costs

The expenses pertaining to Initial Public Offer ('IPQO’) includes expenses pertaining to fresh issue of equity
shares and offer for sale by selling shareholders and has been accounted for as follows:

i. Incremental costs that are directly attributable to issuing new shares has been deferred until
successful consummation of IPO upon which it shall be deducted from equity;

ii. Incremental costs that are not directly attributable to issuing new shares or offer for sale by selling
shareholders, has been recorded as an expense in the statement of profit and loss as and when
incurred; and

ii. Costs that relate to fresh issue of equity shares and offer for sale by selling shareholders has been
allocated between those functions on a rational and consistent basis as per agreed terms.

Brokerage

The brokerage cost incurred for obtaining the contract with custormner is recognized as an asset as "Prepaid
Expenses” under “Cther current assets” and expensed off in the statement of profit and loss when the
corresponding revenue for the contract is recognized and is presented under the head “Other Expenses”.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted
average number of equity shares outstanding during the year is adjusted for events of bonus issue, share
spiit and any new equity issue. For the purpose of calculating diluted earnings per share, the net profit or loss
for the period

attributable to equity shareholders and the weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares.

(w) Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation (legal or constructive), as a result of past
events, and it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and when a reliable estimate of the amount of abligation can be made at the reporting date.
Provisions are discounted to their present values, where the time value of money is material, using a current
pre-tax rate that reflects, when approptiate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as

a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is

presented in the stateWroﬁt and ioss net of any reimbursement.
so0al (N

Contingent liability jé djsclose

- Possible obligafiths which

Company; or | S\(




Signatureglobal (India) Limited (formerly Signatureglobal (India) Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March
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(All amounts in Rs. lakhs, unless stated otherwise)

(x}

)

(@)

- Present obligations arising from past events where it is not probable that an outflow of resources will be
required 1o settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain,
related asset is disclosed.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statements comprise cash at bank and in hand and
short-term bank deposits with an original maturity of three months or less. For cash flow statement purposes,
cash and cash equivalents includes bank overdrafts that are repayable on demand and form an integral part
of the Company’s cash management.

Income taxes

Tax expense comprises current and deferred tax. Current and deferred tax is recognised in statement of profit
and loss except to the extent that it relates to items recognised directly in equity or other comprehensive
income,

The current income-tax charge is calculated on the basis of the tax laws enacted at the balance sheet date.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable
tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred tax is provided in full, on temporary differences arising between the tax base of assets and liabilities
and their carrying amounts in the financial statements. Deferred tax is determined using tax rates (and laws)
that have been enacted or substantially enacted by the end of the reporting period and are expected to apply
when the related deferred tax asset is realised or the deferred tax liability is settled. Deferred tax assets are
recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously. Deferred
tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority.

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of profit and loss as current tax for
the year. The deferred tax asset is recognised for MAT credit availabie only to the extent that it is probable
that the respective entity will pay normal income tax during the specified period, i.e., the period for which MAT
credit is allowed to be carried forward. In the year in which the entity recognizes MAT credit as an asset, it is
created by way of credit to the statement of profit and loss and shown as part of deferred tax asset. The
Company reviews the “MAT credit entitiement” asset at each reporting date and writes down the asset to the
extent that it is no longer probable that it will pay normal tax during the specified period.

Critical estimates and judgements

The preparation of the Company's financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these judgements,
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount
of assets or liabilities affected in future periods.

impairment of non-financial assets
The evaluation of applicability of indicators of impairment of assets requires assessment of several external
and internal factors which could result in deterioration of recoverable amount of the assets.
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Summary of significant accounting policies and other explanatory information for the year ended 31 March
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{All amounts in Rs. lakhs, unless stated otherwise)

estimation is performed on an individual basis considering the length of time past due, financial condition of
the counter- party, impending legal disputes, if any and other relevant factors.

Recognition of deferred fax assets
The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the
Company's future taxable income against which the deferred tax assets can be utilized.

Provisions

At sach balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the
actual future cutcome may be different from this judgement.

Confingencies

In the normal course of business, contingent liabilities may arise from litigation, taxation and other claims
against the Company. A tax provision is recognised when the Company has a present obligation as a result of
a past event; it is probable that the Company will be required to settle that obligation. Where it is
management's assessment that the outcome cannot be reliably quantified or is uncertain the claims are
disclosed as contingent liabilities unless the likelihood of an adverse outcome is remote. Such liabilities are
disclosed in the notes but are not provided for in the financial statements. When considering the classification
of a legal or tax cases as probable, possible or remote there is judgement involved. This pertains to the
application of the legislation, which in certain cases is based upon management's interpretation of country
specific tax law, in particular India, and the likelihood of setlement. Management uses in-house and external
legal professionals to inform their decision. Although there can be no assurance regarding the final outcome
of the legal proceedings, the Company does not expect them to have a materially adverse impact on the
Company's financial position or profitability.

Leases

The Company evaluates if an arrangement quailifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgment. The Company uses significant judgement in assessing
the lease term (including anticipated renewals} and the applicable discount rate. The Company determines
the lease term as the non-cancellable period of a lease, together with both periods covered by an option to
extend the lease if the Company is reasonably certain to exercise that option; and periods covered by an
option to terminate the lease if the Company is reasonably certain not to exercise that option. In assessing
whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an
option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive
for the Company to exercise the option to extend the lease, or not to exercise the option to terminate the
lease. Tha Company revises the lease term if there is a change in the non-cancellable period of a lease.

Revenue and inventories

The estimates around total budgeted cost i.e., outcomes of underlying construction and service contracts,
which further require estimates to be made for changes in work scopes, claims (compensation, rebates, etc.),
the cost of meeting other contractual obligations to the customers and other payments to the extent they are
probable, and they are capable of being reliably measured. For the purpose of making these estimates, the
Company used the available contractual and histerical information and also its expectations of future costs.
The estimates of the saleable area are also reviewed periodically and effect of any changes in such estimates
is recognised in the period such changes are determined.

Accounting for revenue and land cost for projects executed through joint development arrangements

For projects executed through joint-development arrangements, the Company has evaluated that land owners
are engaged in the same line of business as the Company. The revenue from the development and transfer of
constructed area/revenue sharing arrangement and the corresponding land/ development rights received
under joint development arrangement is measured at the fair value of the estimated consideration payabie to
the land owner and the same is accounted on launch of the project. The fair value is estimated with reference
to the terms of the joint development arrangement. Such assessment is carried out at the launch of the real
estate project and is reassessed at each reporting period. The management is of the view that the fair value
method and estimates are reflective of the current market condition.
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Useful lives of depreciable/amortisable assets

Management reviews its estimate of the useful lives of depreciable/famortisable assets at each reporting date,
based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic
obsolescence that may change the utilisation of assets.

Fair value measurement

Management applies valuation techniques to determine the fair value of financial instruments (where active
market quotes are not available}. This involves developing estimates and assumptions consistent with how
market participants would price the instrument.

Fair valuation of investment property

investment property is stated at cost. However, as per Ind AS 40, there is a requirement to disclose fair value
as at the balance sheet date. The Company engaged independent valuation specialists to determine the fair
value of its fnvestment property as at reporting date. The determination of the fair value of investment
properties requires the use of estimates such as future cash flows from the assets (such as lettings, fufure
revenue streams, capital values of fixtures and fittings, any environmental matters and the overall repair and
condition of the property) and discount rates applicable to those assets. In addition, development risks (such
as construction and letting risk) are also taken into consideration when determining the fair value of the
properties under construction. Further, the independent valuation specialist also carried out purchase price
allocation assigned value to the building and plant and machinery included in the investment property on the
basis of estimates of construction cost and depreciation using useful life and age of the assets. The remaining
value was allocated to freehold land. These estimates are based on local market conditions existing at the
balance sheet date.

Defined benefit obfigation (DBO})

Management's estimate of the DBO is based on a number of underlying assumptions such as standard rates
of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions
may significantly impact the DBO amount and the annual defined benefit expenses.

{This space has been intentionally left biank.)
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4{A) Property, plant and equipment and capital work-In-progress

Description Laasehold Office Furniturgs and Vohich Plant and Total Capital work in
improvemants aquipmants fixtures machinary progresst
|Gross block
As at 1 April 2020 479,33 120.34 89.62 287.22 2,215.83 3,344.72 155.35
Additions 14899 52.20 47.42 78.78 4,316.80 467217 147,51
Disposals - - - M - 3284 02 86
Ag at 31 March 2021 628.22 172,54 137.04 33346 6,532.63 7.983.95 -
Additions 330.72 55.14 60.07 250,95 2084.45 2.847 45 26.75
Disposals/capitalisation 40.15 19.83 50.78 26.75 |
As at 31 March 2022 950.04 22766 165.96 56438 B.627.09 | 10.771.62 -
Accumulated depreciation
As at 1 April 2020 114,08 87.06 46.24 151.84 1,041.04 1,564.23 -
|Charge for the year# 75.46 24.78 12.85 14,46 1.021.23 1,202.98
Disposals . - - 29.65 - 2966 -
As at 31 March 2021 189.54 111.84 60.09 166.75 206227 | 2,736.43 -
Charge for the year 147 31 4159 31.13 12746 161263 129293 -
Disposals - - 36.73 17.70 - 5442 -
At at 31 March 2022 336.85 153.43 54.49 276.53 3,674.90 4,676.84 -
et block
As at 1 Aprll 2020 365.25 33.29 43,38 135.28 1,174.79 1,780,489 156.36
As at 1 March 2021 438.79 80.70 76.95 166.31 4,470.37 5,246.52 -
|as at 31 March 2022 622.19 74,25 111.47 287.85 4,952,119 6,004.64 -

For property, plant and equipment pladged as security against bomowings, refer note 200.
#During lhe year ended 31 March 2021, the managament conducted an operational efficiency technical review of Mivon Shuttering {included under Ihe head Plant and Machinery) used in various projects,
based on which, the management hias revised the useful life of assels from 4 years to 8 years. Had the usaful life of Mivon Shutbering remained the same, the depraciation charged would have been higher by
Rs. 755.37 lakhs with a corrasponding impact on properly plant and equipmenl and also an impact to retained eamings which would have been lower by Rs. 491,42 lakhs (net of lax impacl of Rs. 263.96

lakhs}.

* Reder note 474 for ageing of capital work in progress
$ Refer note 38 for capital and other commitments

4B Intangible assets

[Description

Gross block

As at 1 Aprll 2920
Additions

Disposals

As at 3 March 2021
Additiors

Disposals

As at 31 March 2122

As at 1 April 2020
Chargs for lhe year
Disposals

Ag at 31 March 2021
Charge for the year
Disposals

Az at 31 March 2022

Net block

As at 1 April 2020
As at 31 March 2021
Az at 31 March 2022

Dapreciation and amortization expenses
Depreciation on property plant and equipment
Amortization on infangible assets
Depreclation on right of use assets
Daprgciation on invesiment property

Less : Amound Iransferred to projects in progress
o

P i and amorti

(This space has basn intentionally feft biank)

Computer Brands/ Total
93.36 5.67 99,03
37.41 0.53 37.94
130.77 6.20 136.97 |
.30 252 8.82
137.97 872 | 14579 |
373 445 N
22.01 0.50 2251
s 45| 64z
30.75 0.64 3139
90.07 5.59 95.67 |
56.05 122 57.27
7145 125 72.69
47.00 3.43 50.12 |
For the year
ended 31 March F“;:";:rz‘:;o“;:"
2022
109263 1,203.86
31,39 2251
21064 157.16
34.07 -
2.269.04 1,383.53
(849.41) (28295
expense charged off ko statemant of profit and lass 1,719,63 1,100.58
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4C Leases
i) Right of use assets
Particulars Buildings Total
As at 1 April 2020 1,103.34 1,103.34
Additions 166.94 166.94
Delations (260.54) (260.54)
As at 31 March 2021 1,009.74 1,009.74
Additions 438.64 438.64
Deletions {69.06) (69.05)
As at 31 March 2022 1,379.33 1,379.33
Accumulated depreciation
As at 1 April 2020 230.91 230.91
Charge for the year 157.16 157.16
Delstions {94.34) (94.34)
As at 31 March 2021 293.73 293.73
Charge for the year 210.64 210.64
Deletions {31.66) (31.66)
As at 31 March 2022 472.71 472.71
Net carrying value
As at 1 April 2020 87243 87243
As at 31 March 2021 716.01 716.01
As at 31 March 2022 906.62 906.62
ii) Lease liabllitles
Particulars Current Non-current Total
As at 1 April 2020 99.98 1,034.18 1,134.16
Additions - 161.92 161.92
Accretion of interest - 190.10 190.10
Payments of lease liabilities {99.98) (176.56) (276.54)
Rent concession - (8.65) (8.65)
Deletions - (199.85) (199.85)
Re-classification from non-current to current 133.70 {133.70} -
As at 31 March 2021 133.70 867.44 1.001.14
Additions - 430.26 430.26
Accretion of interest - 214.38 21438
Payments of lease liabilities (133.70) (207.22) (340.91)
Rent concession - (18.78) {18.78)
Deletions - (82.35) (82.35)
Re-classification from non-current to current 193.55 (193.55) -
As at 31 March 2022 193.55 1,010.18 1,203.73

{This space has been infentionally left biank)
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W

{if} Fair value of investment property:

4D Investment property

Particulars Land Building Plant and Total
aquipment

Gross block
Balance as at 1 April 2020 - - - -
Additions - - - -
Balance as at 31 March 2021 - - - -
Additions 4,262.74 1,374.31 289.62 5,926.67
Balance as at 31 March 2022 4,262.74 1,374.31 289.62 5,926.66
Accumulated depreciation
Balance as at 1 April 2020 - - - -
Charge for the year - - - -
Balance as at 31 March 2021 - - - -
Charge for the year - 9.61 24.46 34.07
Balance as at 31 March 2022 . 9.51 24,46 34.07
Net block as at 1 April 2020 - - - -
Net block as at 31 March 2021 - - - -
Net block as at 31 March 2022 4,262.74 1,364.70 265.15 5,892.59
Amount recognised in statement of profit and loss for investment property

31 March 2022 | 31 March 2021

Particulars

Rental income

Less: Direct operating expenses that generated rental income”

Less: Direct operating expenses that did not generate rental income*

Profit from leasing of investment property before depraciation

Less: Depreciation expense

3407

Profit from leasing of investment property after depreciation

(34.07)

*Direct operating expenses atiributable to investment property cannot be specifically identified with property, although management does not expect

them to be material.

Particulars

31 March 2022

31 March 2021

1 April 2020

Fair value

£,000.00

The Company has appointed a registered valuer in accordance with rule 2 of Companies (Registered valuer and valuation) Rules, 2017 for the
valuation of investment property. The fair vatue of investment property has been determined by external, independent property valuers, having
appropriate qualifications and recent experience in the location and category of the property being valued. The Company obtains independent
valuation for its investment property at least annually and are considered to be a fair representation at which such properties can be sold in an active
market. The fair value measurement for all of the investment property has been categorised as a Level 3 fair value based on the inputs to the
valuation technique usead. Considering the revenus generating potential of the existing buit-up area, the Company follows discounted cash flows
technique. Discounted cash flow approach is based on the present value of the future expected receivable. These cash flows are then discounted at
an appropriate discounting rate linked with risk adjusted discounting factor to arrive at the fair value for the operational project components.

Note.
(i} For Investment properties pledged as security against borrowings, refer note 20D.

{This space has been inlentionally laft blank)
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5 Investarents (non-currant)

In aquity shares

Unquoted Investments

- In subsidlarles jat cost)
Signature Buikders Private Limitad
Signalureglobal Developers Private Limiled
JMK Holdings Privale Limited
Slgnaiurz Infrabulld Privale Limiled
Fantabulas Town Developers Private Limiled
Mea-Vaishno Net-lech Private Limited
Indeed Fincap Private Limited (farmerly Charles India Private Limited}
Slgnaturegiobal Homes Private Limitad™*
Rose Buiding Solullons Private Limited
Sternal Bulidcon Private Limited
Forgver Buildiach Private Limited
Sighature Glohal Business Park Private Limited

« I assaciates (at cost}
Global Telesmmmunicalion Private Limited

- Othere {at fair value hwough other prat Ive i b
SMC Global Securities Limited™
Urbandigs India Private Limited#
Signaturegiobal Foundation Trust

Guotad mvestments
- Cthera (at falr valua through other comprehensive i 3
SMC Glabal Secunes Limited

As at
31 March 2022
No. of shares

2,49,80,000
30,00,000
30,00,000
50,00,000
20,00,000
20,00,000
17,17.900
30,00,000
40,00,000
70,00.000
70,00,000
§1,00,000

87,000

635,188

Ag at
3 March 201
No. of shares

1,74,75,000
30,00,000
30,00,000
50,00,000
20,00,000
20.00,000
17.17.900
30,00,000
40.00,000
70,00,000
70,00,000
1.00,004

67,000

63,65,885

Ag at
1 April 2020
Ho. of shares

1,74,75,000
30,00,000
30,00,000
45,10,000
20,00,000
20,00.000
17.17.900
30.00,000
10,000
§0,00,000
70,00,000
100,000

3,55,000

£8,65.085
67,000

Ag at As at As at
31 March 2022 31 March 2021 1 April 2020
Amount Amount Amount

6,157.72 1,949.32 1,949.32
1,060.00 1.060.00 1,060.00
838.40 835.40 §38.40
500.00 500.00 451.00
200.89 200,89 200.89
200.83 200.83 200.83
172.20 17220 172.20
300.00 300,00 300.00
401.00 401,00 2.00
1,811.87 1.811.87 1,711.87
218750 2,187.50 2187.50
51000 10,00 10.00
- . 32.84
- - 10,580.55
715 7.15 715
021 iXi] 0.01

497.72 4,403 65
14,845.29 1404285 19,704.56

“ Tl 1 April 2020, the Company held 8,265,885 shares of SMC Global Securities Limited, which got isted during the year anded 31 March 2021, Tl 31 March 2020, all shares of SMC Global Securities Limited werg
plodged againsl borrowings vbtaingd by the Company. During the year ended 31 March 2022, 5,730,687 shares (31 March 2021; 2,500,000 shares) held by the Comgany were relsased from the pledge by he lenders
and oul of these shares, !ha Company has seld 6,893,792 shares [l 31 March 2022 {£91,804 shares Gl 31 March 2021}, The remaining 9,892 unpledged shares as on 31 March 2022 {31 March 2021 - 1,608,196 and 1

April 2020 - Nil) are d as curment i by the C:

**Pledge of 3.000,000 equily shares of Signaturegiobal Homes Private Limited held by the Company: in favour of SBM Bank Limitad - 25%, Kotak Mshindra Investment Limitad - 30% and intermational Flnsnce

Corporation -45%, in respect of loan laken by the Company and ils subskdiares.

# Book value is considerad as ihe best estimale of fair valus.

*Thase invesimeants are not hedd for trading. Accordingly, the Company has electad to present changes in the fair value of thasa i W5 in other ot L ncome.
Aggragate amount of unguoted investments 14,347 57 9,839.17 19,704.56
Aggregate amount of impaiment in the value of investments - - -
Aggragate amount of quoted investments 497,72 4,403.68 -
Mairket value of quoted investments 497,72 4,402.68 -
& Other financial assets (non-current)
As at As at As ot
31 March 2022 31 March 2021 1 Apell 2020
Sacurity deposits
-Unsacured, considerad good 169.15 178,72 133.97
-Unsecured, considered doubtful 12.35 - -
Fized deposits having maturity mora than 12 months™ 1.143.54 301.46 23142
Derivative assets 2017.70 1,352.60 -
3349.74 1872.78 366.39
Less - Allowange for impaimment 119.35) - -
3,330.39 1,872.7¢ 365.39
*Deposits have been pledgad as sacurity for bank guarantess issued In favour of slatulory authoriies.
7 Deferred tax assets [net)
Deferred tax assets on account of
Expendilures to be claimed subsequenily under Income 1ax act, 1961 1,424,358 1,58227 S06.11
Praperty, plant and equipment, investmend property and intangible assels 410,865 - -
Allowance for expected credit logses 50.85 £1.02 56.61
Employew benefits 269.33 147.70 11301
Fair valuation of derivative instruments 51413 310222 3.047.01
Right of use assets and lease liabililles 7663 73.27 59.48
Fair vahsation of investmants 10.92 - -
Carnlgd forward businass luss 3,233.96 - -
Deferrad tax liabilitles on account of
Property, pard and equinment and intanaitis assets - - 1133.16)
Fair valuation of investmant - {209.53} {1.551.17)
Financial assets and kabikties measured at amortised cost - (10103 93.72)
5.985.82 4,655.92 240447
(I) Mavement in deferrad tax assets (net} . -
Recognised! Roc:;’n‘;?d n
Particulars 1 April 2021 reversed throupgh 31 March 2022
profit and loss comprehensiva
Income
Assels
Expenditures fo be d 5 ¥ under In tax act. 1661 158227 {157.92} 1,424,35
Property, plant and eguipment, investment property and intangitie assets - 41085 410,65
Allowance for sapecied cradit losses §1.02 {10.17] - 50.85
Employes bansfits 147.70 79.00 32.65 25033
Fair valuation of devivath 310222 {2,588.09) - 514.13
Right of use assets and leass iabiliies 7327 3.38 - 76.63
Fair valuation of invesiments (208.53) 331.82 {11147 10.92
Carried forward business loss - 3,238.96 - 3,238.96
LiabiRtles
|Anancial assets and liabilities d at rtised cosl (101.03) 101.03 -1 -
| Total & 4.855.92 1,408.44 (78.52)| 5985.82




Signatureglobal (indta) Limited {formerty known as Signatureglobal {Indla) Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(Al armounts are i RS (aR1S, unkass otherwise speciliad)

Particula 1 Apeld 2020 covoracd trasgh “""w N 31 March 2021
rs darcl

profit andr;:gs com‘wahmsm
Aasets
Expendituras (o b2 claimed subsaquently under Incomss tax a¢l, 1961 80611 B76.16 - 1,582.27
Allcwance for sxpectad mradit nsses 56,61 4.41 - B81.02
Employea benafits 113.01 41.83 (7.14) 147.70
Fair valuation of derivalive insirumants 3.047.01 56.21 - 310222
Right of use assels and laasa labiites 59.48 13.7% - ¥3.2¢
Liabllities
Property, plant and squipment and intangible assets {133.16) 13348 - -
Fair valuation of investment {1,551.17) - 1.341.64 (208.53)
Financial assels and liabiies d al amoriisad cost (93.72) {7.32) - {101.03}
Tatal 2,404.17 91724 1,334.50 4 65582
During the year ended 31 March 2022, the Company has recognized deferred tax asset of Rs. 1,329.90 lakhs based on the b tions of taxable @amings in the naar future. While recognizing such deferrad tax

assets, the Company has besn cognizant encugh to gonsider the history of losses they have, uncertainlias of businass in place and flsnng Input costs. Carrying value of e defered tax assets (net) is Rs. 5,885.82 lakhs
as at M March 2022, The Company is eigible for deduction under section S0MIBA of ncome-tax Acl, 1961 (subject to compliance of condilions mentioned under that section) in respact of its profits and gains derived from
tha business of devetoping and buikding housing projects which meet the criteria for such deduction as per tha provisions of the Income-tax Acl, 1961, Hence, the Company has not created 1he deferred tax assets in

respect of carry forwsrd losses, unabeorbed deprecation and other timing differences with respect to such projects. The C

other timing differences fram housing projects which do not meed the criteria for above deduction,
Thers are no carry forward kasses, unabsorbed depreciation and othar timing diffsrenca from abova manlioned housing projects on which deferred tax has nol been crealed.

At

has

d tax assets on cany forverd lsses, unabsorbed deprecation and

8 mcome-tan assets {net)
As at As at As at
31 March 2022 3 March 2021 1 April 2020
Advance income tax (net of provision for taxation} 1.261.08 1.188.61 2,333.85
1.251.08 1.169.61 2,333.85
9 Other non-cuwvent assuts
Prepai expenses 485.43 M5.1 479.79
2h) awen for purch of i t 276.26 276.35 -
Capital advances
-Unsecured, considered good - 2.1 -
-Unsecured, considered doubtfil B 100.00 100.00 100.00
861.79 574,18 579.79
Less: Provision for doubtiul advances (100.00: (100.00) (100.00)
781.79 474.18 479.79
10 Inventories {vaked at lowar of cost and net reaizable value}
Stock in hand 1.765.08 1.074.32 1.254.99
Projects-in-prograss™ 79.725.58 54,145,688 41,230.54
Goods-In-lransit 8.47 B 19793 16.04
§1.490.14 5542143 42 501.57
* For inventories pladged as ¥ againg bo g%, refar note 200,
11 Wvestrments (current)
in equity shares (uoted)
= Othars {at fair valus through other ook ¥
9.893 shargs (31 March 2021: 1,608,196 1 April 2020: nil} invesiment in SMC Global Securities Limited T.41 1.086.47 -
n mulual funds (guoted - at falr value through other comprehensive income)
Hil units {31 March 2021: 3,063; 1 April 2020: 3063) invatimant in HOFC liquid fund 210 010
TN 108657 040
*These investments are not held for rading. Accordingly, the Company has elected to present changes in the fair value of these investrments in other comprhensive income.
Aggregate amount of quated investments 74 1,086.57 010
Market value of quoled investmenis 741 1,086 57 010
12 Trade racelvables
Unsecursd, considersd good
~Ftam related party (refer note 39) 13,161.21 11,057, 60 10,805.02
-Fram cthers 44,90 94,38 45.50
Unsecured, credil impalred
~From glhers 12.61 12.61 -
1321872 11,184.59 10,630.52
Legs: Allowancs for expacted crecit kes 112.61) 12.61) -
13.206.11 11,151.98 10.850.52
Ageing schedule
Ag at 31 March 2022 . = — — e —_—
! — Outstanding for following periods from due date of payment T
Particulars ' ' Total
Unbllled Less than 6 months | B montha -1 year 1-2 Yaars 2.3 yaars More than 3 years
Undisputad trade raceivables —considerad cood 1 - 7.730.31] 3.243.81 1568705 384.10 260.54 | 13.206.49
Undisputed trade receivables — credil impalred I - -] - - 12.61] - 1261 |
Ag at 31 March 2021
Cutstanding for ) paricds. from due date of pay t
Particulass Unbied | Lass than 6months| & manths -1 year 12 Years 23yeas | More than 3 years Fotal
[Undisputed trade receivables - o Jooed 5 9,608.60 43043 850.74 2621 . 11,451.98
|Undisputed trade receivables — creditimpaired - - B -l 1261 ol I || . 12.81_!
As at 01 April 2020
Qutstanding for following perlods from due data of payment
P ’ Unblled Less than & months| 6 months <1 year 1.2 Yaars 2-3 yoars Wara than 3 years .
i ==  5,58250 95944 | 278.58 - -
CHAND
&
iy
£
»
0
5
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Slynatureglobal {India) Limited (formarty known as Signatursglobal {Indla) Private Limited)
Summary of zignificant accounting policies and other explanatory information for the year anded 31 March 2022
(AR arnounts are in RS, fakhs, unlass othansise specified}

13 Cash and cash squivalents
As at As at As at
3 March 2022 31 March 2021 1 April 2020
Balances with banks 1,546.94 2,363.25 BS7.83
Cash on hand {induding gold coins) 1818 8,96 718
Chequas in hand 1,100.00 - -
Fingd deposits wih original maturily of 1ess than three months 131.93 4,740.90 1008289
2.797.08 TAHAT 10,927.90
14 Bank balances other than cash and cash equivalents
Frced deposits with maturity mora than 3 months but lets than 12 months® 2837.98 3,161.19 256.99
2.837.92 3.181.19 266.99
“Margin money deposits have been pladged as security for bank guarantess issued in favour of stalutory authonies or under llen with statutory authorilies.
15 Loans (current)
Loans to related parties {refer nole 39)* 4402692 6511222 56,682.90
44.026.92 68.112.22 £3.392.90
*All the above Kans are repayable on damand. Ne Inans have been granted (o Promoters, Dirachers or KMPa. 100% of these of lcans have bean granted to related parties.
18 Qther financlal agsets (current)
Amalint racoverable 505,82 B57.54 469.85
uUnbilied revenue 3,154 .26 1539.86 176.23
Securily depusit 1o relaled parlies {refer note 391 2,370.00 4,270.00 5,670.00
Security deposit 1o othars 96 .85 801.60 811.80
6,126.53 7.269.00 7127468
17 Othear current assets
Land advances lincluding security deposits for land)
Unsecurad. considered good 3.547.86 040 0.40
Unsecurad. considered doubiful 82.00 62.00 6200
Advancas to contractors and material suppliers 5,462.05 2844 06 227302
Balances with govemmeant autharities 2,504.51 1.503.03 B55.07
Inddia ublic oifer related ransaction costs (refer nota 44) 137.80 - -
Prepaid expenses-shortierm
Brokeraas 480 .86 481.92 431.55
Others 24238 245.40 457.88
1243743 5,116.80 3,912.80
Less . Adowance for impairment (net) (82.00) (62.00] (82.00)
12,375.43 5.054.860 3,851.9¢
18 Share Capital
As at 31 March 2022 As at 31 March 2021 A9 at 1 April 2020
Number Amount Number Amount Number Amount
Authorlsed
R g b flly paic up (31 areh 2021 anc 1 Aon 2020 50,00,00,000 5,000.00 1,35.20,000 1,362.00 1,16,20,000 1,382
_50,00,00,000 5.000.00 1,35,20,000 1,352.00 1,35.20,000 1,352.00
Isgund, subacribad and pald up shares
Equity shares of Rs. t each fully pald up (31 harch 2021 and 1 Aprl 2020 - 14.37.58,800 1.137.58 56,87.940 568.79 £6,87,940 568.79
Res. 10 each fully paid up)
Total 11,37,58,8600 1,137.59 5657940 568.79 96,87 940 538.79'
a. Raconciliation of the sha finy at thy boginning and at the snd of the reporting year
Ag at 31 March 2022 As at 31 March 2021
Numbay Amount Numbay Amaunt
Badance as at 1 April 2021*H April 2020 5,68,79,400 568,79 5687940 568.79
Issuwed during the yvear
- Bonus shares issued {refer note 184d) 5,68,79.400 566.80 - -
Balance at the end of the year 11,37,58,800 1,137.59 56,087,940 568.79

*Sharenofding post the share split a5 per noe 18d

b. Torma/ rights attached 1O equity sharea

The Company has anly one class of aquity shargs having par value of Rs. 1 per share. Each holder of squity shares is enbitied to one vole per share. The Company declares and pays dividends in Indian rupees. The
dividend proposed by the Board of Diraclods Is subject to the appraval of the sharehalders in the enswing Annual General Meating. In the event of Nquidation of the Company, all preferential amounts, if any, shall be
discharped by the Company. The remaining assats of the Company shall be distributed to the holders of equity shares in proporion 1o the number of shares hald to the 1olal equily shares outstanding as on that date. Al
shares rank equally with regard to the Company’s reskdual assets,

c. of shareholdors holding more than 5% of the share capital
As at 31 March 2022 Az at 31 March 2021 As at 1 Apeil 2020
N of Sharaholde
arme of Shaveholders Number* 9 Nurnbor % Number* %

Sarvpriya Secunilies Privale Limited 2,43,49.900 21.40% 16,15,595 28.40% 16,156,595 28.40%
DKL Broking and Infra ELP 94,37.160 8.30% - - - -
Pradeep Kumar Aggarwal 9200960 8.09% 392175 §.80% 392175 6.89%
Lafkt Kumear Aggarwal 21,65,940 BOE% 3.97.785 6.99% 37,785 6.99%
Devender Aggarwal 89,55,960 TAY% 3.90,965 £47% 380,965 6.87%
Ravl Aggarwal 89,123,940 T.84% 3.92,915 6.91% 392915 6.91%

“Sharetolding post the share spii as per nole T8¢

d. Aggregate bher of bonus sy ; d, for a Jeration other than cash

During i ysar ended 31 March 2022, the Board of Directors of the Company has approved share splil of equily shares from Rs. 10 per share 1o Rs. 1 per share and the same has been duly approved by the
sharehotders of tha Company. Accordingly, e ber of issued, sul and fully paid up shargs have increased from 5,687,940 shares to 56,579,400 shares.

Further during Iha year endad 31 March 2022, the Company has also issuad 58,879,400 bonus shares in the ratio of 1:1 1o the axisting shareholders s on 23 March 2022 by utilising the securities premium account.




Sighatregliobal {India) Limitad i ty known as Sige lobal {India) Private Limited)
Bummary of significant accounting policles and other explanatory Information for the year ended 31 March 2022
{AN amounis ars it A& tekhs, Uress oiferwise speciied)

8. Shareholding of promoters
As at 31 March 2022
f=— == Shares held by p tars at the end of the year % of thang
_SNo |Promoter name - No. of shares* % of total shares | durlng the year
1 |Devender Aggarwal 89,585,960 T87% 14.54%
2  |Daevender Agoarwal (HUF) 46,55,000 4.09% 0.00%
3 |Lalit Kumar Aqgarwal 91,865,840 8.06% 1521%
4 |Lalt Agoarwal {HUF) 47,25,000 4.15% 0.00%
5 |Pradeer Kumar Agaarwal 92,000,960 8.09% 17.31%
&  |Pradesp Kimar Aggarwal (HUF) 46,20,000 4.06% 0.00%
7 |Ravi Apgarwal 88.13.940 7.84% 13.43%
8 Ravi Aggarwsl (HUF) 48,30,000 4 26% 0.00% |
8 |Sarvpriva Securities Private Limited ; - - 21.40% l 2454%
Total B - 1 081% | N
*Sharehaciding post the shara spiit 85 per nine 180
As at 31 March 2021
| Shares held by p at the and of the year % of chang
S.No |Pramoter name No.of shares | % of total shares | curing the year
1 Devender Aggarwal 3,580,865 G87% 0.00%
2 Devender Agparsal iHUF) 2.32,750 4.09% 0.00%
3 |Lalil Kurnar Agoarwal 3,87.785 6.99% 0.00%
4 Lalit Aggarwal (HUF) 2.36,250 4.45% 0.00%
§  |Pradeep Kumar Apgarwal 382,175 6.89% G.00%
8  |Pradesp Kumar Apgarwal (HUF) 2,311.000 4.06% 0.00%
7 |Ravl Angarwal 382.015 8.91% 0.00%
8 |Ravi Angarwal (HUF} 2.41.500 4.25% 0.00%
9 |Sarrpiiva Securilles Privale Limited 16,15.595 28.40% 0.00%
| Total 41,30,938 72.63%
AsatdAprit2020
L o Shares held by promoters 8s at 1 April 2020 |
|_S.N. |Promoter name Mo.of shares | % of total sharea |
| 1 |Davender Aggarwal 3,590,965 587% |
2 |Devender Aggarwal (HUF) 232,750 4.09%
3 Ladit Kurmar Aggarwal 387,785 6.99%
4 Ladit Aggarwal {HLF) 236,250 4.18%
5  |Prageap Kumar Aggarwal 392175 6.89%
& |Pradeap Kumar Aggarwal {HUF) 2.21,000 4.06%
7 |Ravl Aggarwal 392,915 6.91%
8  |Ravi Aggarwal (HUF) 2.41,600 4.25%
g Sarvoriye ities Private Limitsd 16,15,535 20.40%
Total 41,230,935 72.83%
19 Other equity
Ag at As at As at
31 March 2022 31 March 2021 1 April 2020
Becurites premium 2.270.29 283909 2.839.08
Debenture redempiion reserves 186511 1,865 1 1.965.11
Capital regerva 414827 4,148.27 4,148.27
Relamed earmings {16.410.84) (9,932.37) (9,579.18)
Exquity instruments measwwed al fair value through 0CI 80.17 {106.54} 3.039.71
(7,847.00) (1,086.44) 241299

Mature and puepeae of other reserves
Securites premiwm
Securlies premium is Lsed to record the premium on [ssue of shares. This balanca can be Lidlsed in accordance with provislons of the Adl.

Debenture redemption reserve
This reserve is created and restricted o the extent that there are disiributable profils available al each vear end in Ine with requirements of tha Act.

Capital resorve
Capital resarve represents balance recoanized at the time of acquisiions as per the Schems of Amalyamation,

Ratalined earmings
Redamed eamings is used 10 record balance of statement of profit and loss and other equily adjusiments.

Equity Instruments measwred at falr value through OCI

The Company has etected 1o recognisa changes in the fair value of cerlain investments in equity securliies In olher comprehensive income. These changes are accumutaled wilhin the PVOCI equity investments
rasarye within equity.

{This space has been inlerionally left tank}




Signatureglobal (india) Limited {formerly known as Signatureglobal {india} Private Limited)
Sumwnary of signiflcant accounting policlas and athwr explanatory information for the year onded 31 March 2022

(Al amounis are in 5. lakhs, urdess otherwise speoiied)

20A Eowrowings
Nos-current Current maturities
Asg at Ag at Ag at As at As at Ag at
31 March 2022 31 March 2021 1 April 2020 31 March 2022 31 March 2021 1 Apell 2020
Secured
Hon-convertible dabentures {NCDs})
121 1 2021 - 175,000; 1 Agrit - 200,000} 1
e at enr ey - 746115 7.458.76 121643 9,667.61 1245293
NI (31 March 2021 - 50,400; 1 April 2020 - 57,600) 16% Non-convertible
dsbentures of ¥ 10,000 each (refsr nots 20D.2) - 2 180.00 2,139.60 - 2,859.80 3,540.60
Ml {31 March 2021 - 36,502 1 Aprll 2020 - 38.000) 15.25% Non-convertibls
debentures of ¥ 10,000 each {fefer note 200.3) - 1,804.77 3763.06 - 185652 -
1,500 (31 March 2021 -1,500; 1 April 2020 - Nil) 10.01% and 10.045% Non.
convarbiie debantures of € 1,000,000 each (refer note 200.4) 8.956.51 14.792.29 - 592599 -
Compulsarily-Convertible Debenturas (CCDs)
Mil (31 March 2021 - 100,000; 1 April 2020 - 100,000} 0.0001% Compulsorly
convertitle debentures af 2 10 each refer note 200.5) - 9.954.51 9,502.04 - -
100,000 {31 March 2021 - Nil; 1 April 2020 - Nil} 9.11% Compulsonly comvettibls
debentures of Z 10,000 each {refer note 20D.6) 9.962.96 - - -
36,180 (31 March 2021 - M 1 April 2020 - Nil) 8% Compulsorily convertible 3 604.60
debeniures of 2 10,000 sach (refer nole 20017} R - " - b
210,000 {31 March 2021 and 1 Aprl 2020 « 210,000) 0.0001% Compulsorlly ) ) )
cenvartible debenturss of ¥ 10,000 esch (rafer note 200.8) 2002324 2080239 2088154
Tarm loans
From banks (refer notes 20D.3 - 20D.15) 691438 $,511.94 - 341114 2,356.88 -
From fnanclal Instilubons {refer noles 20D.16 - 200.26) £450.29 221737 2,513.88 238512 - 515237
Vehiclke loans
From banks (refer nole 200.27a) 196.59 72.79 61.7% 68.74 6128 30.71
From financial inslitulions (refer nole 200.27h) 1470 2408 3287 9.39 856 7.85
57.022.65 €8,921.1¢ 47,033.30 23,8974.73 17,108.77 21,184,45
I;:bmr: ;;sdosad under currant borrowings as "currenl maluriliss of long- B B B (23974.73) (17.108.77) (21,154.45)
Total 5702368 6692110 4703330 - = —— =
Non-current b T d by directors and others
Non-convertibks debentures B,956.91 2624821 13,361.42 18,090.34 14,682.03 15,593 53
Term lpans from barks and financis instiutions 13,364.65 11,724.31 2,813.88 5806.27 2,356.88 515237
208 Borrowings
As al As at As at
3 March 2022 3 March 2021 1 Apeil 2020
Secured
Cash credit faciliies from bank {refer noles 20028 - 200.32) 236291 12,865.94 26,480.549
Buyer's credil faciiies from bank (refer note 200.33) 1.77423 1,045.43 -
Currenl maturities of non-currenlt borsowings (refer note 204) 23.974.72 17,108.77 21,184,468
Short-temm koans from #nancial institullons {refer noles 200,34 and 20D.35) 544.59 - -
Unaecured
Loan from related parlies{rafer note 200.36 and 200.37} 1,862.05 - -
Loan from other parlies (rafer nobes 200.38 and 20D.39) 1,000.60 - -
31,318.51 31,021.14 47 665.05
Current borrowinga guarantasd by directors anl others
Cash cradit facilities from bank 236281 12,865.94 26,480.59
Buyers cragit facilitias from bank 1,774.23 104543 -
Shariterm kans from fnancial instilutions. 544.59 . .
20C Reconciiation of liahllitias ariging from financing activities
The changes in the Company s iablities arising from financing activities can be ised below: I -
Current Non-current
borrowings borrewings
Particulars {inclucing interest  (inclwding i 4
accruwd) acerugd)
Batance as at 1 Apeil 2020 2648060 68.217.75
Cash flows:
- Proceeds 43,044 .45 29.967.67
- Repayment (55.613.68} (11934.75)
MWon cash:
- Processing fee adjusimenl - {601.42)
- Inlerest expense adjusiment - 38185
Balance as at 31 March 2021 1381138 _86,030.87
Cash flows:
- Proceeds 35684 32 14,761,934
- Repayment {42.251.91) {19.508.08)
Nonm cash:
- Processing fee adjustment - {323.45)
- nterest expense adstment - 437.10
Balance as at 31 March 2022 7.343.79 20,998.38

{This space has been intentfonally feft tank}
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20D B

iny secwrition

8. No

Facility detaila

Sacurity

Outstanding amount

A. Long berm hofrowing

3 March 2022

As at

Ag at

1 March 2021

Asat |
1 Aprll 2020

1

"l

| During the year ended 31 March 2019, the

During the year ended 31 March 2018, the
Companiy had issued 250,000, 16 % Nan-
Convartible Debentures {NCDs) of Rs. 10,000
each total amounting of Rs. 25000 lakhs. The
debentures are redesmable in 23 aqual
quarerly instaliments which were starting from
Qctober 2019, The repayment schadula were
revisad during the lasi year, according 1o
which the Company was provided with the
moratorium facility for 4 quarters starting from
J1st March, 2020 to 31 Decamber, 2020, As
per tarms of Debenture Trust Deed, thase
NCDe are lo be redeemed on or before 01
January 2023,

For the Rnancial year ended 31 March 2022, the NCD¥S ars sacured by the way of follawing:-

{i) Morlgage and hypothecation over ihe receivebles from propertias on all piece and parcel of, land
sluated at Village Morta, Rajnagar, Ghazibad, owned by Signatureglobal Developers Private Limited,
on land Sector 93, Village Wazirpur and Hyatpur owned by Signature Builders Private Limited, on
land situaled al Sector 28A Village Kallash, Kamal, Developed by Maa Vaishno Net-Tech Private
Limited, , on Land , Village Gadoli Kalan and Basai Haryana owned by Sarvpriya Securities Private
Limited, on Land situated at Secror 36 land owned by Signatureglobal Homes Pirvate Limited, on
land sltuated at Seclor 36, Schne owned by Signatureglobal {India) Limited, &nd others as per
debenture Lrusl deed for 250,000 Securad Red blz Rupee Dx inated MNon-Convertible

Debentures.

{iiy Hypothecation over the receivables from properties: on land situated at Seclor 93, Village wazlrpur
awhed by Signaturs Builders Private Limiled, land siuated at village Naurangpur, Haryana owned by
JMK Helding Private Limited and others as per debenture trust deed for 250,000 Secured

Red ble Rupaa D Inaled Non-Convertible Debentures.

(iiiy Personal quarantes giver by Promoters including their HUF2

{iv) Corporata g of Sigi global Homes Frivate Limiled, Stemal Buildcon Private Limited,
Signatureglobal Developers Private Limited, Siganture Builders Private Limited . Maa Vaishno Nat-
Tech Private Limited, Signature Infrabuikd Private Limited, JMK Holding Private Limited and Sarvpriya
Securilies Privale Limited.

For the Financigl Year ended 31 March 2021 and 31 March 2020

The HCD'S were secured by the way of following:-

{1} Mortgage and hypothecation over the recelvables from properties on all plece and parpel of land in
Sactor 36, Sohna developed by Stermal Bulldeon Private Limited, land in Sector 63A, Kadarpur,
Haryana developed by the Company, land in Seclor 370 Village Basai, Gurugram, gwned by
Signatureglobal Developers Private Limited, land in Village Morta, Rajnagar, Ghaziabad, owned by
Signatureglobal Developers Private Limited, land in Sactor 93, Hyatpur ownad by Signature Buitders
Private Limited, land in Sectoc-38, Schna, owned by Signatureglobal Homes Privata Limited, land In
Secior 26A Village Kallash, Kamal, Developed by Maa Vaeishno Net-Tech Private Limiled, land in
Village Wazirpur, Haryana owned by Signature Infrabuild Private Limited, 1and In Village Gadoll Kalan
and Basal, Haryana and land in Seclor 36, Sohna, owned by Sarvpriva Securilies Private Limited,
land in Village Gadus Kalan, Gurugram dewsfoped by Stemal Buidleon Private Limited, land in
sector 798 developed by the JMK Holding Private Limited and others as per debenture trust deed for
250,000 secured reteemable Rupes denominated Non Convertible Debantures, As per terms of
Debeaniure Trusi Deed, these Mon Convertitle Debenture are to be redeemead on or before 01
January 2023,

{ii] Hypothacalion cvar the receivables from properties: Lang situsted atin Sector 36, Sohna
developed By Sternal Buildcon Private Limiled, on Land siluated at Sector 624, Kadarpur, Haryana
developed by the Company, land situated at Sector 37D Village Basas, Gurugram, owned by
Slganiuregiobal Developers Privata Limited. land situated at Village Morta, Rajnagar, Ghazibad,
ovmed by Signatureglobsl Developers Private Limited, on land situsled at Sector 93, Hyalpur owned
by Signature Builders Private Limited, land situated at village Naurangpur, Haryana owned by JMK
Haldings Private Limited, on land sitbated at Seclor 2BA Village Kailash, Kernal, Developed by Maa
Vaishno Net- Tech Private Limited, on Land situated at Vilage Wazirpur, Haryana cwnsd by
Signeture Infrabuild Private Lirited, on Land situaled at Village Gadoli Kalan & Bassi Haryana
cwned by Savpriya Securities Private Limiled, on land situated al Seclor 36, Sohna owned by lhe
Company and situated at Sector 37D, Village Gadauli Kalan, Gurugram developed By Slemal
Buildcon Private Limited and others as per debenfure trust daed for 2.50,(0 Secured Redsemable
Rupee Dancminated Non Convertible Cebanturas. As per terms of Debenture Trust Deed, thess Non
Converlible Debenlure are to be redeemed on or before 01 January 2023,

(iii} Pledge of 3,730,687 (31 March 2020 6,230,687) equily shares held by the Company In SMC
Global Securities Private Limiled and Pledge of 1,674,910 shares of SMC Global Securites Private
Limiled held by Signatureglobal Securilies Private Limited.

{iv} Personal guarantes of promotars (directors and members of the Comgany).

{v) Corporate guarantee of Signatureglobal Homes Private Limited, Sternal Buildcon Private Limiled,
Signatureglobal Devalopers Private Limited, Siganturs Bullders Private Limited , Maa Vaishno Nat-
Tech Private Limited, Signature Infrabuild Private Limited, JMK Holdings Private Limited and
Sanvpriya Securitles Privale Limlited.

Company had issued 72,000, 16 % Non
Convertible Debentures (NCDs) of Rs. 10,000
each telal amounling of Rs. 7,200 lekhs. The
debenlurss are redgemabls in 183 equal
quarterdy installmants which wera starting from
Seplamber 2019, The repaymenl schedule
werg révised during the last year, sccording to
which the Company was providad with the
moratarium facliity for 4 quariers starting from
31 March 2020 to 31 December 2020. During
the year, Company has redeemed all e
debentures,

During all three years NCD's were secured by the way of following:-

(i Mortgage and hypothecation over the receivables from properties on all piece and parcel of land in
Sector 38, Sohna developed by Slemal Buildcon Privale Limited, land in Sector 634, Kadarpur,

Haryana developed by the Company, land i Sector 37D Village Basai, Gurugram, owned by

Slgnalureglobal Davelopers Privale Limited, land in Village Morta, Rajnager, Ghaziebed, owned by
Signatureglobal Developers Private Limited, land in Sector 93, Hyatpur owned by Signature Bullders
Private Limiled, land in Sector-36, Sokna, owned by Signaturegiobal Homes Private Limdted, land In

Sector 28A Village Kailash, Kamasl, Developed by Maa Valshno Net-Tech Privale Limiled, land in

Village Wazirpur, Haryana owned by Signature Infrabuild Private Limited, land in Village Gadoli Kalan
and Basai, Haryana and land in Sector 36. Sohna, owned by Sarvpriya Securities Private Limited,

land in Village Gadusli Kalan, Gurugram developed by Stemal Buidicon Private Limited and ofhars as
per debenlure trust deed for 250,000 secured redeemable Rupee denominaled Mon Convertible

Debentures. As per terms of Debenturs Trust Deed, these Non Convertible Debenture are 1o be

redeemed on or before 01 January 2023,

{ii} Hypothecation over the receivables from properies: Land situated al village Naurangpur, Haryana
owned by JWMK Holding Private Limited and others. As per terms of Debenture Trust Deed, these Non

Caonvertible Debaniure are to be redeemed on or before (1 January 2023

(i) Pledge of 3,730,687 {*31 March 2021 and 31 March 2020° 8,230,687) equily shares held by the
Company in SMC Global Securities Privale Limited and Pledge of 1,674,910 shares of SMC Global

Securites Private Limited, held by Signatureglobal Securities Private Limied.

(Wi} Farsonal guarantee of promolers {direclors and members of the Company).

{iv] Corporate guarantee of Signatureglobal Homes Private Limited, Stemal Buiklcon Privale Limiled,

Slgnatureglobal Developers Privale Limited. Siganture Builders Private Limited , Maa Vaishno Net-
Techt Private Limited, Signature Infrabuild Private Limited, JMK Holding Private Limited and Sarvpriya
Securlties Private Limited.

1217540

17,500.00

20,000.00

5.040.00

5,760.00
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8. No

Facitlty detalis

{ o5 were

the debentures.
|

4(a)

3 |During the year ended 31 March 2020, the |
Company had 1ssued 38,000, 15.25 % Noo-
Convertible Debenlures (NCDs) of Rs. 10,000
esch lotal amounting of Rs. 3,800 lakhs. The
in 13 equat
quarterly installments starting from Septembar
2021. The repayment schedule werg revised
during the lasl year, according lo which the
Company was provided with tha maratonium
facility for 4 quarters starting from 31s( March,
2020 to 31 December, 2020. As per terms of
Cebenture Trust Deed, thase NCDs are to be
redeamed on or before 18 December 2022,
During the year, Company has radeemsad all

During the year ended 31 March 2021, the
Company had issued 1000, 10.01% Mon-
Convertible Debentura having face value of

Rs. 1.000,000 for an Aggregale amounl Rs.
10,000 lakhs to  Intemational  Finance
Comporation. The debentures are redeemabla
In 5 equal half yealry installments which will
be slarting from Seplember 2022,

Security

As at
31 March 2022

During the all three years the debenture were secured, by the way of following:-

{1} Mortgage over properties on all piece and parcel of land in Sector 38, Sohna developed by
Sternal Buildcon Frivale Limited, land in Seclor 634, Kadarpur, Haryana developed by the Company,
land in Sector 37D Willage Basai, Gurugram, owned by Signatureglobal Developers Privale Limited,
land In Village Morta, Rajnagar, Ghazisbad, owred by Signatuwreglobal Devslopers Private Limfled,
land in Sector 93, Hyatpur owned by Signature Builders Private Limited, fand in Sector-26, Schna,
owned by Signaturagiobal Homes Private Limited, land in Seclor 28A Village Kailash, Karnal,
Developed by Maa Vaishno Net-Tech Private Limiled, land in Village Wazirpur, Haryana owned by
Signature Infrabuild Private Limited, land in Village Gadoli Kalan and Basai, Haryana and land in
Sector 36, Sohna, owned by Sarvpriva Securtles Private Limiled, land in Village Gaduali Kalan,
Gurugram developed by Sternal Buidlcon Private Limiled and others as per debenture trust deed for
250,000 secured redeemable Rupes denominated Non Convertible Debentures. As per ierms of
Debenture Trusl Deed, these Mon Convertible Debenlure are to be redeemed on or before 01
January 2023

‘(i Hypolhacation gver the receivables from properties: Land silualed at villaga Maurangpur,
Haryana owned by JMK Holding Privata Limited and others. As par terms of Debanturg Trust Deed,
these Non Convertible Debenture are to be redeemad an or before 01 January 2023.

(iii}Pledge of 3,730,687 (*31 march 2021 and 31 March 2020" 6,230,687} equity shares held by the
Company in SMC Global Securilies Privale Limiled and Fledge of 1,674,910 sharea of SMC Glohal
Securites Private Limited held by Signatureglobal Securities Private Limitad.

{ivi’Personal guarandae of promoters (direclors and members of the Compaty).

'{¥)'Corporate guaraniee of Signalureglobal Homes Private Limited, Sternal Buildcon Private Limited,
Signalureglobal Developers Private Limited, Siganture Builders Privala Limited , Maa Valshno het-
Tech Private Limited, Signature Irfrabuild Private Limited, JMK Holding Private Limlied and Sarvpriya
Securilies Privale Limited.

As at

31 March 2021

3,680.20

il __ Oulstanding amount |
As at
1 April 2020

3.4500.00

The NCD'S are secured by the way of following:-
{i) Morigage and hypothecation over the recelvables from properties on all plece and parcel of land in
Village Hariyahers, Sactor 36, Sahna awnad and being developed by Signalureglobal Homas Private
Limited

(i} Corporate guarantee of Signatureglobal Homes Private Limited.

(i} Pledge of 45% shares of Signaturegiobal Homes Private Limited hsld by the Company.

{iv) Personal guarantee of Promoters (directors and members of Corpany)

10,000.00

10,000.00

During the year ended 31 March 2021, the

Canvertlble Debenture having face value of
s 1,000,000 for an gggregste smount Rs,
5000 lakhs to International Finance
Corporation. Tha debenlures are redesmable
in § equal half yearly installments which will
ba starting from Septomber 2022,

The NCD'S are secured by the way of following:-

Company had issued 500, 10.045% Non- (i) Mortgage and hypothecation aver the receivables from properties on all piece and parcel of land in
Village Harlyahera, Sector 36, Schna owned and being developed by Signatureglobal Homes Privale

Limited

i} Corporale guarantee of Signatureglobal Homes Privale Limited.

liil} Pledge of 45% shares of Signatureglobal Homes Private Limited held by the Company.
[iv) Parsonal guarantee of Promoders {directors and members of the Company).

5,000.00

| consideration of Rs. 11,382 lakhs.

5,000.00

5 | During the year ended 31 March 2018, the Company had issued 130,000, 0.0001% Compulsory-Converlible Debentures (CCOs) of Rs. 10,000 sach
amounling to Rs. 10,000 lakhs 1o ICICI Alemative Invesimant Fund-1 . These CCDs are voluntary convertible into equily shares at the right of the
Investor a1 the event of default (a5 mentioned in the investmend agreement], or two days prior to filing of the red hernng prospectus, or anylime after
the expiry of the |PO Perled. These CCDs shall automalically and compulsorlly converl lo Equity Shares on the Sth anniversary of the Closing Dale at
a conversion price of Rs. 1,484.39 per share unless certain criteria (a5 mendloned In the investment agresment) are met. In case the critenia is met
then the unpaid coupon on the nvestor Debenturas shall also converd into Equity Shares along with the Invester Debentures. The Company and the
promolers shall lake all necessary sleps to complete a QIFO on or before the IPO Due Dete, which is on or before 31 October 2021, In the event of

liquidation of the Company, the inveslar shall be entiled 1o receive an amourk equal 1o the invested amount togather with any acerued and unpaid
coupon on the nvestor Debantures, from the proceeds of such winding up or iguidation, prior to any distribution 1o tha other shareholders of the
Compary.During the year ICICI Attemative Investment Fund-1 sold these CCD's to HODFC capital Affordable Real Eslate Fund -1 for a total

10,00{.00

10.000.00
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5. No

Facility details Security

During the year ICIC] Allemative Invasiment Fund-1 sold above note CCD's to HOFC Capital Affordable Real Estate Fund -1 for a lofal consideration
of Rs. 11,382 lakhs. The rate of interest has also been revised from 0.0001% to 9.11% p.a. These CCDs are volunlary converlible inlo equily shares
al Ihe right of the Inveslor at the event of default {25 mentioned in the agreemend), or immediately prior to filing of a red herring prospectus with the
Securiies Exchange Board of India. or such laler date a5 may be permitted by the Securlies Exchange Beoard of India. These CCDs shall
atomatically and compulsonly convert to Equily Shares al the end of 5 (five) years from the dale of acquisllion of the Sale CCDs by HCARE. i 2
August 2026 at a conversion price of ¥ 1701/ per share unless certain criteria {as mentionad in the agreement} are mat. In the avenl of liquidation of
the Company, the investor shall be enlitied to recsive an amaunt equal to lhe inveslad amount logether with any accrueed and unpaid coupon on the
Invesior Debenlures, Trom the proceeds of such winding up o liquidation, prior to any distribution to the other shareholders of the Company.

|31 March 2022 31 March 2021

Quistamting amount |
As at | As at As at
1 April 2020
10,000.00 -

During the year, the Company had Issued 36,180, 8 % Compulsary-Convertible Debentures (CCDs) of 2 10,000 esch tota! amounling of #
36, 18,00,000. Thase CCDs are voluntary convertible inlo equily shares at the right of the Investor at the event of default (as menfioned in the

), or ly prior to fiing of a red herring prospectus with the Securities Exchange Board of India, or such laler date as may be
perrrntted by the Secyrilies Exchange Board of Indla. These CCDs shall automalically and compulsorily convert to Equity Shares at the end of 5 {five)
years from the date of acquisition of the Sake CCDs by HCARE, i.e.; 2 August 2026 at a conversion price of ¥ 1701/- per share unless cerlain criteria
(as mentioned in the agreement) are met. In the evert of llquidation of the Company, the invesior shall ba entiled to receive an amourt equal to the
investad amount together with any accrued and unpaid coupon on the Investor Debenlures, from the proceeds of such winding up ar liquidation, prior
to any distribulion lo the other shargholders of the Company.

3,618.00 - -

During the yaar ended 31 March 2020, the Company had issued 210,000, 8.00% Compulsory-Converlible Debentures {CCDs)} of Rs. 10,000 each
amounting to Rs. 2,100,000,000. These CCDs are volunlary converible into squily shares at the right of the Investor at the event of default (as
mentioned In the invastment agreament), or two days prior to filing of the red herring prospetius, or anytime after lhe axpiry of lhe PO Period, These
LD shall automatically and compulsorlly conveart L Equily Sharas on the 3th anniversary of the dosing date at a conversion price of Rs. 1,758.00
per share unless certain criteria (as mentioned in the investment agreement) are met. Incass the criteria is met then the unpald coupon on the
Invastor Debentures shall also convert into Equity Shares along with the Investor Debentures. In the evenl of liquidation of the Company, the investor

shall be entltied to receive an amount equal 1o the invested amount togelher with any accrued and unpaid coupon on 1he Investor Debentures, from

the proceeds of such winding up or liquidation, prior to any disbribution 1o the ofther

of the Company.

21.000.00 21.000.00 21,000.00

During the year ended 31 March 2021, the
Company had taken working capital term loan
fadility of Rs. 2,000 lakhs from tha Yes Bank
Limited for & tenure of 60 months including
mggalorium pedod of 1 year from date of firsl
disburgement, carrying floating interast rate of
B8.40% per annum ie. 1.90 % over and above
pank's one year MCLR {31 March 2021 -
S.40% per annum). The faclily is gaverned
under the Guaranteed Emergency Credit Line
scheme under Mational Credil Guarantee
Trustes Company Limiled.

The Loan faciiity is secured by the way of following:-
(i)All piece and parcel of land slluated and slanding at Gadoll Khurd and Gadoli Kalan, Tehsil
Gurugram, Seclor-37D, Gurugram by the Company |, land situaled at village Dhunela, sector 36,
Tehsil Sohna Districl Gurugram Haryana by Slernal Buildcon Privats Limfled, land situated al village
Wazirpur, sector 954, Tehsil and District Gurugram Haryana by Forever Buidtech Private Limited.

During the year ended 31 March 2021, lhe
Company had taken lerm loan facility of Rs.
1,025 Jakhg frem the Indusind Bank for a
tenure of 5 years from date of first

disbursement, carying floating interest rate of

9.25 % per annum i.e. equel to spread rete
and bank's one year MCLR as on 31 March
2027, The facility s govermed under the
Guaranteed Emergency Credlt Line scheme
under Mational Credit Guarantes Trustee
Company Limited.

1

During the year ended 31 March 2021, the
Company had taken lerm loan facility of Rs.
1,500 lakhs from the SBM Bank Limitad for a
tenure of 36 Months from date of first
disbursernant, camying a fixed inlerest rete of
11.50% per annum,

The Loan facility secured by way of following:-

{ifPari Passu Charge by the way of Mortgage and hypothecation of receivables on All piace and
parcel of land siluated al Secior 28 A, Kamal Haryana by Maa Vaishno Net-Tech Private Limited,
And on fand siluated at village Kailagh, seclor 28A, Kamal Haryans by Fantabulous Town Developers
Private Limited.

1,400.00 2,000.00

982.29 102500 -

The Loan facility secured by way of following:-

{iMorigage on land and receivable on the project of land sHuated at Sector 89, Village Hayatpur,
Tehsll & District Gurugram owned by the Company | land admeasuring 8 Sector 95 village Dhorka,
Gurugram Haryana by Stemal Buildcon Private Limiled.

{ft} Corporate Guaranles owned by Stemal Buildeon Private Limited.

{iii) Parsonal guarantee of promoters (directors and members of the Cnn'lpany)

1270

12

During the year ended 31 March 2021, the

Company had taken term loan facility of Rs.

4,420 lakhs from the Indusind Bank Limiied far
a fenure of 3.5 years staring aflar the

moratarium period of 2 years, carrying floating
interes! rate of .45 % per annum &, equal lo
spraad rate and bank's one year MCLR,

\During the year snded 31 March 2021, the

Company had taken term loan facfily of Rs.
3,150 lakhs from the Indusing Bank Limited for
a tenure of 3.5 years starting after the

maratarium period of 1 years, carrying flaating

The Loan facility secured by way of following:-

(i} Mortgage and hypothecation of recelvables on All piece and parcel of land in Vilage Hayatpur
Seclor 89, Gurugram being developed by Signalure Infrabuild Private Limited, Land in vikage Dhorka
Secior 95, Gurugram being developed by Signatwe Infrabuild Privale Limiled, Land in Village
Maurangpur, Seclor 79, Gurugram being developed by the Company.

(i) Personal guarantas of promoters {directors and members of the Company).

3.406.00 4,420.00 -

The Loan facility securad by way of follewing:»

{f) Morlg and hypothecation of receivables on all piece and parcel of land in Village Hayatpur
Sector 89, Village Dhorka Sector 95, Gurugram being developed by Signature Infrabuild Private
Limited.

(i} Corporate gusrantes owned by Signature Infrabuild Private Limited.

Interest rate of 10 % per annum i.e. equal to |(iii} Personal guarantee of promoters (directors and members of the Company).

spread rale and bank's one year MCLR.

216500 3,150.00 -
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5. No| Facility detalls Security il Outstanding amourt
| As at
31 March 2022
14 |During lhe year ended 31 March 2022, the |The Loan facility secured by way of following:- 2,491.52
Campany has takan term loan facility of Rs. [{i) Mortgage on land and receivable on the project of land, situaled at Sector 634 Village Kadampur,
2,350 lakhs from the ICICI Bank Limited for @ | Tehsil and Dislrict Gurugram owned by the Company, land situated al Sector 35 village Kanal,
tenure of 24 Months, carrying floating interest |Haryana by Rose Building Solutions Private Limiled. And unsold area of Sector-3 Vaishali, Uttar
rate of 10.75% per annum le. 3.50% over and |Pradesh by Sarvpriva Securities Private Limited.
above bank's one year MCLR as on 31 March | {il) Coporale guaraniee by Rose Building Salutions Privale Limited and Sarvpriys Securifies Private
2022. Limited.
(iii} Parsonal guarantse of promolers (dirsctors and members of the Company).
15 |During the year ended 21 March 2022, the The Loan Facilfly secured by way of following:- 1,217.78 - -
Company has taken term loan facility of Rs. |(i) Mortgage on land and receivable onr the project of land on signaluregiobal park-1 and park-3
1,400 |akhs from the SBAM Bank Limited for a |exiension residencial project sliuated at sector-36 sohna being develaped by Signatureglobal Homes
tenure of 36 Morths from date of first [Private Limibed.
disbursement, carrying Noating inlersst rate of (i) 1st charge by way of Hypothecation over recei {both p and future)including escrow
11.50 % per annum linked to one year MCLR. |accouni pertaining 1o the projects
{iii} Dermard Promissory Note
(lll} 3 month interest Reserve accounl
{iv) UDC for principal repayrment and 1 month interast payrment
(v) Personal gquarantes of promaoters [direclors and mambers of the Company}.
(vi) Revenue share belonging lo sternal buildoon private limited shall be subordinated to facility.
(vli} 25%share pladge of Signatureglobal Homes Private Limited.
16 |During the year ended 31 Merch 2022, the | The Loan Facility secured by way of Following:- 3,147.32 - -
Company has laken loan facility of Rs. 3,950 | (i) Land situaled al Udyog Whar Phase-1V and Udyeg Vihar Phase-V owned by the Company.
igkhs from the IIFL Home Finance Limited for (i)} Exclusive charga by hypothacation on sold and unsold recaivables for Secior 37 O being
a tenure of 48 Months, carying a fixed rate of |devaloped by Sternal Buildeon Frivate Limited {only hypothecation)
intgres! of 14.00% per annum {ili} Corporate Guaranies by Sarvpriya Securitiss Private Limited.
{iv} Personal gurantee of promoters {directars and members of the Company).
17 |During the yesr ended 31 March 2022, the |The loan facility secured by way of following - 2,200.00 - -
Company has taken Term loan facility of Rs. |{i} Cross collalerallzation land situald at sector 36, sohna being developed by Signatureglobal Homes
6,000 lakhs from the Kolak Mahindra |Privata Limited,
Investmenl Limited for a tenure of 48 Months, |{ii} Cross collaleralization tand situatd at Viflage wazirpur, Haryana being developed by Stgnature
carrying a fixed raie of interest of 11.90% per | Infrabuild Private Limited.
annum {iii} Cross collateralization land situald at seclor 63a. Village Kadarpur being owned and developed by
the Comgany.
{iv} Cross collateralizalion land situald at Village Nakhdola, Sector-81, Gurugram belng developed by
Stemal Buildcon Private Limited,
{¥} Corporate gurantea of Sternaf Buildcon Private Limited.
{vi} Parsonal guarantse of promotes (directors and members of the Company),
18 During lhe year ended 31 March 2022, the |These were secured by way of hypothication of assets. 3097 - -
Company has availed a koan facility from Tata
Capital Finance Service Limited amounting to
Rs. 63 lakhs, carrylng a fixed rale of inlersst of
12.02% per annum. The loans are rapayable
in 17 installments starting from June 2021
19 |Duwring the year ended 31 March 2022, the These ware secured by way of hypothication of assets. 27129 - -
Company has availed a loan fadlity from Tata
Capilal Finance Service Limited amounling to
Rs, 627.20 lakhs, varrying a fixed rate of
intergst of 12.18% per annum. The loans are
repayable in 17 inslallments stering from
L Llune 2024
20 |During the year ended 31 March 2022, the |These are secured by way of hypothication of assels. 381.99 -
Company has avalled & lgan facllity from Tata
Capital Finarce Service Limited amounting to
Rs. 403.99 lakhs carrying a fixed rate of
interest of 11.50% per annum. The loans are
repayable in 17 equal quaterly instalments
tneting Lo Alazah anan - - _ .
21 |During the vear endad 31 March 2018, the |The koan facility secured by way of following:- - - 3.,500.00
Company took lerm loan of Rs. 15,250 lakhs |{ij) Morigage and hypolhecation on all piece and parcel of land admeasuringsiluated and standing al
fram the KKR Indla Asset Finence Private |village- Naurangpur, Sector-7%, Gurlgram, Haryana,
Limited carrying a fixed rate of interast of [(ii} Pledge of 7.000,000 equily shares of Forever Buikdlech Private Limiled held by Company.
15.50 % per annum, the term losn was |{iW) Pledge of 5,520,000 equity Shares of Stema| Buildoon Private Limiled held by Company.
repayable in tan quartarly installments starting |{iv) Personal guarantee of promoters (directors and members of the Company}.
from 31 December 2018. During the financial
year ended 31 March 2021, the Company has
repaid full outstanding loan amount.
22 |During the year ended 31 March 2018, the |The Term Facility is secured by way of following:- - - 3.755.00 |
Company ook two term loans from Allico |Loan amounling to Bs. 3,755 lakhs
Capital India Limiled for the period of four (i) Firsl Ranking Pari Passu Charge Over Hypothecsled and morigage Properties on all the
years, The first loan amounts to Rs, 1,000 |receivables pertaining to land in sactor 8%, village Nakhnaula, Tehsil and District Gurugram, Haryana,
lakhs and second loan amounts to Rs. 2,200 (Project "Syners’ owned by Signalureglobal Developers Private Limited and land at Plot No B, sector 3,
lakhs, cartying a fived rabe of interest of (Vaishal, Ghazisbad owned by Mfs Sarvpriva Securities Private Limited, land in sector 107, village
18.26% per annum and 16.00 % per annum |Dharampur, Tehsll and Disirict Gurugrem, Haryana "Solera Project” owned by Signature Builders
respecivaly, Both the loans ware repayable in |Private Limited. First Ranking Parl Pagsu Charge Over Hypothecated land in village Hayalpur, sector-
ten equal installments starting from March |89 Gurugram.
2019. During Ihe financial year ended 31 (i) Pledge of 4,510,000 of Equity shares of Signature Infrabuild Private Limited held by Company
March 2021, the Company has repaid full |{iii} Pledge of 1.885000 of Equity Shares of Signatureglobal Developers Privale Limited held by




Slgaaturegiobal {India) Limitad {f as Signaturegichal (India) Private Limitod)
Summary of signlficant accounting policies and other axplanatory information for the year anded 31 March 2022
(AR amcunls are i Rs. lakhs, unless otherwise speciiod)

20D Bormowing securities

S.No Facility detalls Security

Outstanding amount _ .
As at Aa at Asal

31 March 2022| 21 March 2021 | 1 April 2020

23 |During the year ended 31 March 2020, the |These were secured by way of hypothicalion of assats.
Company lock two term loans from TATA
Capital Fanancial Services Limited, Tha first
toan amounts to Rs. 800 lakhs and second
lpan amourts to Rs. 700 |akhs, camying a
fixed rate of inlerest of 12.01% per annum,
Both the Ioans were repayable in eighteen
equal inslaliments starting from June 2019
and July 2019 respectivaly. Curing the 2020,
the Company had repaid Ihe full outstanding
loan amount.

- - 778.68

24 |During the year ended 31 March 2021, the
Company had availed a loan facility from Tata
Capital Finance Sendce Limited amounting to
Rs. 860 lakhs, carrying & fixed rate of inlerest
of 1201% per annum. The [oans are
repayable in 48 equal installments starling
from February 2022,

These are secured by way of hypothication of assets,

24369 604.60

25 These are secured by way of hypothicafion of assets.

During the year ended 31 March 2021, the
Company had availed a loan facility from Tata
Capital Finance Service Limied amounting to
Rs. 173.00 lakhs, carrying a fixed rate of
interest of 12.00% per annum, The loans are
repayable in 13 equal quaterly installments
starting from March 2022_

167.32 173.00

Curing the yesr ended 31 March 2021, the
Company had taken Term Loan facllity of Rs.
1.500 lakhs from the Arka Fincap Limited for a
lenure of 38 months from dale of frst
disbursement, carrying a fixed rate of interest
of 12.80% per annum which was reduced o
12.25% per annum by the end of September
2021 a3 per the loan covenand of allotmenl of
atleast 30% units of Ihe project{31 March 2021
1 12,80 % per annum) as on 31 March 2022

The Lean facility s secured by the way of follawing:-

(i} Mortgage on land and receivable on the project of land situaled at Secior 89, Vllage Hayatpur,
Tehsil and District Gurugrarm owned by the Company, land stiueted at Secior 95 village Dhorka,
Gurugram Haryana by Sternal Buildoon Private Limited,

{ii) Corporale guarantee cenad by Stemal Buildcon Privata Limlled,

{iil) Personal quarantee of promoters (direclors and members of the Company!.

T12.70

| 27a |The vehicle loans taken by the Company {from | These vehicles loans are secured by way of hypolhelicalion of vehides.
banks) and which cardes Inlerest rate of

7.35% to 9.41% pa.

265.32 134.07

The vehicls loans taken by the Company {from | These vehicles loans are secured by way of hypothetication of vehicles.
financial instilutions) and which c¢arries
interest rate of 7.35% 10 9.41% p.a.

27p

24.09 3267

Total kong term borrowlngs bef: t of p g fees

Less: Unamoriised processing fees

886,759.54
(728.68)

G8,726.56
(508.90)
121,184.46

i 81,613.38

(615.00)
123,974.73)

|Less: Currenl mab

117,109.77)

Total

57,023.65 64,921.9¢ 47,032.30 |




Sipnatureglobal (india) Limited iformerly known as Sipnatureglobal {India) Private Limited)
Summary of sipnificant accounting policies and other explanatory information for the year ended 31 March 2022
{AR amounts are in Rs. lakhs, unlass otherwise specified)

200 Bawrowlng securitles
5. No Facllity details

Security

3 March 2022 | 31 March 201

B. Short team b ings

| Secured Bor Ang

2§ [During the year ended 31 March 2019, the

Company had taken dropline overdraft facility
of Rs. 15,600 lakhs from the Yes Bank Limited
for a tenure of 30 months. carmying fAoaling
Inlerest rate of 10,10 % per annum ig, 1,10 %
over and above bank's one year MCLR (31
March 2020 : 10.80 % per annum ie. 1.10 %
aver and above bank's one year MCLR} a5 on
31 March 2021.

The loan facility secured by way of following -

(imortgage and hypothecation on all piecs and parce? of land in Gadoli Khwerd and Gadoli Kalan,
Sactor-370, Gurugram, land in village Dhunela, Sector 36, Tehsil Schna, Gurugram Haryana owned
by Stemal Buildcon Private Limitsd, land in vilage Wazirpur, sector 95A, Gurugram Haryana owned
by Forever Buldtech Privale Limited.

{iijPersonal guarentse of promoters (directors and members of the Company).

T8.306.86

- Ouistanding amount ]
As at As at As at
1 Apri§ 2020

1501118

29 |During the year ended 31 March 2019, the
Company had taken dropline overdraft facility
of Rs. 2,000 lakhs from the Yes Bank Limited
for a lenure of 30 months, camying floating
interest rate of 11.30 % per annum ig, 2.20 %
over and above bank's one year MCLR (31
March 2020 : 12.00 % per annum lg. 2.30 %
over and above bank's one year MCLR) a5 on
31 March 2021,

The |oan fecility secured by way of followlng:-

{i}All piece and parcel of land in Sector 35, Kernal owned by Rose Building Solutions Private Limited.
{ilalso by way of first and exclusive charge by way of hypothecalion on the sold and unsold
receivables lo the sector 35, Karnal owned by Rose Building Solutions Private Limited.

{il}Corporate guarantee of Rose Building Sclutions Private Limited

{iv)Pledge of Equity shares 3,000 held by the Company in Rose Building Solutions Private Limited.

132818

1.889.03

|30 |During the year ended 31 March 2019, [he
Company had ken dropline overdrafl facility
of Rs. 10,000 lskhs from the Indusing Bank
Limitad for a lenure of 42 months, camying
|Roaling interest rate of 9.52% per annum ie.
0.27 % over and above one year MCLR ({31
March 2020 : 10,05 % per annum e, D.27%
ower and above bank's one year MGLR) as on
31 March 2021.The Company has filed the
quanedy return fslatement with bank as
required by the sanction letter.

The iean facilily secured by way of following:-

(i} piece and parcel of land in Sector 2BA, Kamal owned by Fantabulous Town Developers Private
Limited.

{ii}First and exclusive charge by way of hypothecation on he sold & unsold receivables to the sectar
26A, Kamngl owned by Fantabulous Town Developers Private Limited.

(iii}Corporate guarantae of Fantatulous Town Developers Privale Limited.

(iv)Personal guarantes of promoters {direciors and members of the Comparny).

3,051.50

5,128.00

31 |During the year ended 31 March 2020, the

Compary had taken dropling overdraft facility
of Rs. 5,000 lakhs from the Yes Bank Limiled
for a terwrs of 30 months, carrving foaling
Inlerest rate of 11.20 % per annum ie. 2.20 %
over and above bank's one year MCLR (31
March 2020 © 11.90 % per annum je. 2.20 %
over and above bank's one year MCLR} as on
31 March 2020,

The lcan facity secured by way of following:-

{itall plece and parcel of land in Sector 634, Kadarpur, Haryana by the Company, land in Seclor 93,
Hyatpur owned by the Signalura Builders Frivale Limited, land in Sector 36, Sahna cwned by the
Signalureglobal Homes Private Limited.

(i)Corporate gurantee of Signal Build Private Limited and Signatureglobal Homes Private
Limiled.

(iiifPledge of 2,635,198 shares of SMC Global Securities Limited held by the Company,

32 |'During the year ended 31 March 2022, lhe
Company has taken term overdraft facility of
Rs. 2,500 lakhs from the 1CIC] Bank Limited
for a ienure of 24 Months, camying floating
interesl rale of 10.80% per annum ie. 3.60%
over and above bank's § months MCLR as on
31 Mareh 2022. The Company has filed the
quartery refurn fslatemenl with bank as
required by the sanction letler,

The toan facllity secured by way of following:-

{i) Mortgage on land and recelvable on the project of land | situated at Sectar 634 Village Kadarpur,
Tehsil and district Gurugram ownad by the Comparry |, land situaled at Seclor 35 village Kanal,
Haryana by Rase Building Sclutions Private Limiled and ungold Sector-3 Vaishali, Ultar Pradesh by
Sarvpriys Securilies Private Limited.

{il) Corporale guarantee by Rose Building Salubons Private Lid and Sarvpriva Securilies Private
Lirnitad.

{iii} Personal gquaranies of promolers (directors and members of the Company}.

33 |During the year ended 31 March 2021, the
Campany has taken facllty of Buyer's Credi,
equivelenl to Rs. 2350 lakhs from the

indusind Bank Limiled for a tenure of 1085
days {including grace period of 15 days)
starting from the date of shipment as

mentioned In bill of lading. The facility Is
carrying fixed interest rate ranging from 1.34%
ta 2.08% per annum.

[The loan facility is secured by way of following:-

{1} 'Land end Bullding, sold and unsold Receiavables correspending to Sector 95, Gurugram project
being developed by the Subsidiary Company {Signalure Infrabuild Private Limited)

i} 'Land and Building, sedd and unscld Recelavables comespending lo Seclor 8%, Gurugram project
baing developed by lhe Subsidiary Company {Signature Infrabuild Private Limited)

(iii} 'Persunal guararitee of promoters (direclors and members of the Company).

2,362.91

217540

4,352.38

177423

104543

34 |'During the year ended 31 March 2022, the
Company has avelled a loan facility from Tala
Capital Finance Service Limited amounting to
Rs. 10218 lakhs carrying @ fxed rale of
interast of 10.50% per annum. The loans are
repayable in 11 2qua gquatery instaliments
|slariing from March 2022.

These are secured by way of hypothication of assets.

93.37

35 |'During lhe year ended 31 March 2022, the
Campany has availed & loan faclity from Tata
Capital Finance Service Limited amounting to
Rs. 493.83 lakhs carrying a fixed rate of
intarest of 10.50% per annum. The loans are
repayabla in 11equal quaterly installments
starting from March 2022,

These are secured by way of hypothication of assets.

451.22




Signaturagiobal {India) Limited {formarhy b as Signat lohal {India) Private Limitad)
Summary of significant accounting pollcigs and other explanatory Information for the year ended 31 March 2022
{AN amounts are in Rs. lakhs, uniess otherwise speciffed)

20D Borrowina securities
8. No| Facility dotails Security [ Outstanding amount .
|  Asat As at As at
I |31 March 2022| 31 March 20211 Aril 2020
Unsacured B ing
36 |'During the year 31 March 2022, the Company has taken loan amount of Rs. 9,000 lakhs from Indesd Fincap Privale Limited (NBFC Company), #61.22 - -
_ repayable on demand, camrying a fixed rale of imeres! of 14.00% perappoom. ) I —
37 |'During the year 31 March 2022, the Company has aken loan amount of Rs. 1,500 |akhs from Signatureglobal Securities Private Limit, repayable on 1.000.83 - -
dernand, carrying a flxad rate of intarest of 12.00% per annum,
38 [During the year ¥ March 2022, the |Demand promissory note and post dated cheque for the amount of Principal and interest in favour of 200,00 - -
Company has laken |can faclity of Rs. 500 |Mimbus india Limited.
lgkhs from Nimbus Indla Limited. {NBFC
Company} for a tenure of 1¥ear from 26th
Novernber 2021, camying a fined rate of
interest of 12.00% per annum on half Yearly
bagis,
3% |'Durlng the year 31 March 2022 the |Demand promissory nole and post daled cheque for the emount of principal and interest in favour of 500.00
Compary has taken loan facility of Re. 500 |Nimbus India Limited,
lakhsfrom  Mimbus India Limited (NBFC
Companyjfor a ternure of 1 Year from 4 March
2022, camying a fixed rate of irderest of
12.00% per annum on half Yearly basis.
Total short term borrowings {excluding t maturities of long-term borrowings) 7,343.78 13,811.37 28.480.58
Add: Current maturities of long-term borrowings 23,974.73 17.100.77 21,184.46
31.318.51 31,021.14 47 .665.05

Total short term horrowings
[Grand Total [ 88,3426 99,94224| 9489835

20 E. The Company has usad the borowings from banks and financial institutions for e specific purpose for which it was faken at the balance sheet date, though idle funds which werg not required for
immediate utilisation have been tnvested in readily realisable llquld investments.

{This space has been intentionatly left biank)




Signaturagiobal {India) Limitad {formerty known as Signatureglobal {Indla)} Privata Limited)
Surmmary of significant accouniing policies and other explanatory mformation for the year ended 31 March 2022

(AN amounts are fit Rg. lakhs, unfess olfrerwise spociiod)

21 Other financlal llablttles {non-current)

Derivative Nabliles {refer note 36{v))
Inlerest accrued but not due on Derewings

22 Provisions - non-currgnk
Provision for employes benefits
Gratuity (note 41)

Compensated absencas (note 41)

23 Trada payables
Due to micro enterprises and small entemnisas
Due to olhers*

“Due o others includes

a} Obligation of the Company tewards provision of constrouted area 1o the land owners for the projec under callaboration.

b} Deforrad paymant iabiibss represents the extemal development charges payable and infrastructure d

and 1 April 2020

Disclosure under the Micro, $mall and Medium Enterprises O £

As at As at As at

31 March 2022 3 March 2021 1 Apell 2020
2,874,680 830,60 4,337.60
746542 9.439.70 4,3582.10
10,340.02 10.270.30 8,719.70
343.99 179.70 133.03
396.91 104.14 110.13
740.80 20388 24346
1,293.85 146.36 745.35
22.439.32 11,476.84 8,954.74
— 2a@asar __ 11ez:20 9,700.10

Act, 2006 "MSMED Act, 20067}

' charges payab

o the g

after ihe year ended 31 March 2022, 31 March 2021

{This space has been infertlionatly faft biank)

As at As at T As at I
SMo. [Particutars ) 3 March2022 | 3 March2021 | 1 Apcl 2020
1} the principal amount and the mterest dus thereon ing unpaid to any suppler as al the end of each accounting year; 1,393.85 145,36 745.36
i the amount of inleresl paid by ha buysr in terms of section 16, along with the amounts of the: payment made Lo the suppiier beyond the . . .
) appointed day during sach aczouniing year;
i the amaunt of infarest due and pevabla for the penod of defay in making payment {which have been paid but beyond the appointed day during . . i
the y=ar) bul without adding the interest specified under this Act; o
) the of | and ining unpaid at the end of wach accounting year, and - - -
the amount of furiher interesi remaining due and payabla aven in the succaeding yaars, untit such date when the interesl dues as above are ; . }
;V} actually paid to the small ise, for the purpase of disaiowance as a deductible expenditure under saction 23 -
Ageing schedula
As al 31 March 2022:
articul Dutstanding for g pericds from due dale of payment
F lara Not due Less than 1 year 1-2 ynars 23 yiars | More thar 3 years Total
Micro. small and medium enterprises 1.0567.95 335.90 - - - 1.353.85
Others B 14.531.89 | 6,312.10 1,602,862 | 301.65 | 290.06 22,439.32
_As at 31 March 2021: |
. Quitstanding for following periods from due date of payment
!’il'hculals Not dve Less than 1 year 1:2 yoars [ 2-3 years [ Mose than 3 years | Lo |
Micro, small and medium enterprises 86.20 80.16 . . - 14636 |
Others 305718 7411.65 67241 230.58 105.02 | 11.476.84 |
As a1 April 2020:
| 0 ding for following pariods from dus date of t
Particul ;] ¥
A lars Mot dus | Lassthan 1 year | 1-2 yaars 23 yoars Mora than 3 years Total o
| Micro, small and medium entercrises 3 745.28 | 008 - 745.36 |
| Ottverg. 1.774.01 | 6.583.54 | 485.28 88.85 42.08 8.854.74 |
24 Qthe financlal Rabilities {current)
As at at As ot
31 March 2022 31 March 2021 1 Aprll 2020
Interast aCorued an DOrrowings 35285 4.747.22 240368
Capital creditors 51.08 132,96 187.00
Book overdraft 1,122.32 9477 7.84
Pavyable Ic employess 430,60 273.50 727
1.956.85 524845 288180
25 Other cuvrent Kabilities
Slatutery duas payable 70437 163.32 185.77
Advance raceived from customers (refer note 43) 68.122.56 50.801.98 40,898 57
Advance against consbruction contracts from related party {refer note 39) 13,512.02 4,797 97 1.300.00
282,338,895 55,763.27 42.384.34
26 Provisiong « current
Provision for smployes benefits
Gratuity {refar note 41) 292 1106 703
Compensated absences {refer nota 41) 26.02 1169 12.44
48,94 22.15 19.47




Signatureglobal (India) Limited {formerly known as Signatureglobal {India) Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
{All amounts are in Rs. lakhs, uniess otherwise specified)

27 Revenus from operations

For the year ended For the year ended
31 March 2022 31 March 2021
Operating revenue
Sale of traded goods 107.82 422.37
Contract receipts 31,219.61 21,622.20
31,327.43 22.044.57
Qther operating revenue
Business support services 483.10 549.96
Project management fees 407.00 214.00
Branding fees 1,650.00 1,160.00
Forfaiture incomea 90.36 167.05
Scrap sale 323.26 110.69
2,953.72 2,202.60
34,281.15 24,247.17
28 Other income
Interest income on:
-Deposits 139.29 280.94
-Loans 7.904.37 10,320.60
-Delay in payment by customer 123.28 44,99
-Others 123.99 124.80
Dividend income* 59.81 127.67
Commission income 29.03 35.43
Provisions no longer required, written back 40.73 -
Gain on foreign exchange fluctuations {net) - 41.25
Gain on termination of lease 44.95 33.66
Gain on extinguishment of financial liability 1,313.85 -
Rent concession 18.78 8.65
Profit on sale of property, plant and equipment {net) 6.73 1.1
Miscellaneous income 20.01 7.75
9,824.73 11,026.85
*pertains to equity shares measured at fair value through other comprehensive income
29 Cost of sales .
Purchases of stock-in-trade 107.38 420.82
Cost of sales - contracting business
Contract costs of sales 28,712.58 19,149.31
Cost of sales - contracting business (A) 28,712.58 19,149.31
Cost of sales - real estate business
Project expense incurred during the year (B) 25,678.70 12,918.34
Changes in Inventorles of projects work-In-progress
Project inventory at the beginning of the year (C} 54,148.88 41,230.54
Less: Inventory at the end of the year (D) (79,725.58) (54,148.88)
Changes in inventories of projects work-in-progress (E = C+D) (25,576.70) (12,918.34)
Total cost of sales (A+B+E) 28,712.58 19,149.31
30 Employees benefits expenses
Salaries wages and bonus 4,767.39 2,915.92
Contribution to provident and other funds 52.85 40.82
Staff welfare expenses 143.46 108.52
4,963.70 3,065.26
Less : Amount transferred to projects in progress (232.61) (199.06)
4,731.09 2,866.20




Signatureglobal (Indla) Limited (formerly known as Signatureglobal {india) Private Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

{All amounts are in Rs. lakhs, unless otherwise specified)

31 Finance costs

Interest expense

Other borrowing costs
Interest on lease obligation

Less ; Amount transfemred to projects in progress

32 Depreciation and amortization expense

Depreciation and amortization expense
Depreciation on investment property
Depreciation on right of use assels

Less : Amount transferred to projects in progress

33A Lossi{gain) on fair valuation of derivative Instruments

Lossf{gain) on fair valuation of derivative instruments {net)

33B Impairment losses on financial assets
Allowance for expected credit losses

This space has been intentionally left blanik

For the year ended For the year ended
31 March 20622 31 March 2021
13,455.89 16,034.81
417 .65 568.56
214.38 190.10
14,087.92 16,783.47
{1,708.48) (1,923.70)
12,379.44 14.859.77
For the year ended For the year ended
31 March 2022 31 March 202t
2,024.32 1,226.37
34.07 -
210.64 157.16
2,269.03 1,383.53
(549.41}) {282.95)
1,719.62 1,100.58
For the year ended For the year ended
31 March 2022 31 March 2021
1,418.90 {4,899.60)
1,418.90 (4,899.60)
19.35 12.61
19.35 12.61




Signatureglobal {India) Limitad (formerly known as Signatureglobal (India) Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
{All amounts are in Rs. lakhs, unfess otherwise specified)

33C Other expenses

Rent

Rates and taxes

Insurance

Repair and maintenance
Securily charges
Advertisement and publicity
Bank charges

Business promotion
Commission and brokerage
Travelling and conveyance
Communication charges
Legal and professional fees
Auditors remuneration”
Balances written off
Membership and subscription
Donaticn and charity
Electricity expenses

Printing and stationery
Software implementation and services charges
Loss on foreign exchange fluctuations (net}
Miscellaneous expenses

*Remuneration to auditors comprises of:
Audit fees#

Other matters#*

Reimbursement of expenses

#exclusive of applicable taxes..

APaid towards assurance services in connection with the Initial Public Offering of equity shares of the Company

This space has been intentionally feft blank

For the year ended For the year ended
31 March 2022 31 March 2021
0.01 7.83
71.90 28.68
16.32 10.93
360.72 198.21
20.24 2017
1,700.56 1,379.95
18.63 29.H
174.01 Ky
38.95 412,37
89.38 45.39
30.65 24.87
490.37 391.46
70.75 28.84
6.85 20.50
54,22 11.62
58.26 71.66
3.45 3.24
10.86 21.32
216.24 -
45.77 -
68.67 44.42
3,546.81 2,783.08
28.00 28.00
40.00 -
2,75 0.84
70.75 28.84




Signatureglobal {india) Limited (formerly known as Signatureglobal {India) Private Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(A amounts are in Rs. lakhs, unless otherwise specified)

34 Incomestax

For the year ended For the year ended
31 March 2022 31 March 2021

Tax expense comprises of:
Current tax - 671.98
Earlier years tax adjustments {net) {164.68} {20.36})
Deferred tax credit {1,408.44) (917.24)
Income tax expense reported in the statement of profit and loss {1,573.12) (265.62)
Tax impact of itemns taken fo other comprehensive income (78.52) 1,334.50
Income tax expense reported In other comprehensive income {78.52) 1,334.50
Total income tax (1,494.60) (1,600.12)
Accounting profit before income tax (including other comprehensive income) (7,788.35) (5,099.54)
At India's statutory income tax rate of 29.12% (31 March 2021: 34.944%) {2,267.39) {1,781.98)
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:
Impact of income and expenses which will never be allowed 51.88 {7.84)
Earlier years tax adjustments {net) {164.68) {20.36)
Impact of items charged at different tax rate under Income-tax Act, 1961 419.06 244 55
Impact of change in tax rate 785.74 -
Impact of additional allowance under Income-tax Act, 1961 {246.40) -
Others (72.81} (34.49)
Income tax expense (1,494.59) {1,600.12)

35 Earnings per share

Eamings per share (EPS') is determined based on the net profitf(loss) attributable to the shareholders. Basic eamings per share is computed using the
weighted average number of shares outstanding during the period. Diluted eamings per share is computed using the weighted average number of

common and dilutive comman equivalent shares outstanding during the period, except where the result would be anti-dilufive.

For the year ended For the year ended
31 March 2022 31 March 2021

Loss attributable to equity shareholders for basic and diluted EPS {6,956.17) (753.13)
Welghted average number of equity shares for basic EPS* 11,37,58,800 11,37,58,800
Effect of dilution - weighted average number of potential equity shares on account of conversion of
ccpr - -
Weighted average number of aquity shares adjusted for the effect of dilution 11,37,58,800 11,37,58,800
Eamings per aquity shara
Basic {6.11) (0.66)
Diluted {6.11) (0.86)

*During the year, the Board of Directors of the Company has approved share split of equity shares from ¥ 10 per share to ¥ 1 per share and the same
has been duly approved by the shareholders of the Company. As prescribed under Ind AS 33, ‘Earnings per Share’, the Company has presented basic
and diluted earnings per share on considering the aforementioned share split for the current as'well as previous year. Further, during the year ended 31
March 2022, the Company has issued 56,879,400 bonus shares in the ratio of 1:1 to the existing shareholders as on 23 March 2022 by utilising the
securities premium account.

ACompulsorily convertible debentures are considerad to be potential equity shares. They have not been included in the determination of diluted eamings
per share as these are considered anti-dilutive.

This space has been intentionally left biank
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36 Finanvcial Instrumants

It Financial assets and liabilities
Tha carrying amounts of Anancial instruments by caleqory are as follows:

lon for the year ended 31 March 2022

| I Fair value Amortlsed cost

Particulars | A% 5l 31 March As at 31 March As at 1 Aprit Azt 31 March | Asat 31 March 2021 |  As at T Apedl 2020

| 2022 2021 2020 Wz |

Financial assets |

Investmanls# 51225 S AT 42 10,587.81 14,3041 9,632.M 9,116.85
ash and cash equivalents - - - 2,797.05 FAREN 10,927.90
Bank halances other than cash and cash equivalents - - - 2,837 .98 318118 256.99
Loans - - 44,026.92 | 65,112.22 50,892.90
Darivative assets 270 1,392.60 . - - -
Olher imancial assets - T.430.82 774817 7.480.07
Tratle receivatik - o - - - 13,206.11 11,151.88 10,850.52
Total financial assets 2,520.99 6,890.02 10,587.81 | B4.648.00 1,00.837 .65 97,530.23
Financiad liabilites

Borrowings - 88,342.96 99,942.24 B4.698.35
Leass liabiities - 120373 1,001.14 113416
Trade pavables . - 2383318 11.623.20 970010
Derivative llabilllies 2874 60 B30.60 4,337 60 - -
Other financiad kaililies . - . o227 | 14.688.15 7.063.90 |
Total fil Wabilities 287480 8380 4,337.80 1,22,801.34 [ 1,27,254.73 1,12,596.51 |
#1 t In subsiciaries and have been d al cosl In accordance wilh Ind A5 27

i1} Falr vabue hierarchy

Financial assets and financlal liahilities are measured al fair valug in he financial staksnents and are grouped into three kevels of a fair value hierarchy. The three levels are dafined based on e observability of significant inputs o the

measuremeant, as follows:

Level 1: Quoted prices { rkels for i | inl

}in active

Level 2: Direclly (i4. a8 pliOB'S} o IndiraCtiy {i.e. denived from prices} observable market inputs, other than Level 1 Inputs: and
Level 3: Inguls which are nol based on observable market dala (unabservable inpuls). The input fackors considered are Estmated cash fows and clher assumptions.

) Fi ial assets &t Ealr valus - g falr value
| " Leweld ] Level 3
.PMIM ) | Asa:;;;amn ummm M;n;:vrll Asat;;;;mil Asum!amm” As a1 April 2020
Finamcial Asuets
FvOCi
Invesimanty 50513 549015 .10 716 716 10,507.71
FVTPL
Crarvative assels = - - 20770 1,382.60 | -
Financial Liabilities
FYTPL
| Derlvatyve habililles - - - 287460 B30.60 4,337 60
i} hni used ta o fair value
Speciilc valuation ted'lnhues used lo value fingncial inalruments include:
a) Compulsority G rible D {CCDs) are evalmted as hybrid Gial ins| COmp ol'annetuemmni‘aﬁmdan badded denivathe in farm of fealure, At inilial mezsurement. bath the host debl
and embedded derivali i al fair vitue sepavakely, The host debt contract is q d a6 amortised cost financial Rabikty and the embedded derlvalive 13 measured at fair value Ihrough profit and

1065 {using the dscounted cash flow methiad).

b} The usa of Camparatbie Companies Multples Method and Comp T Muttiples Method far certain invastmants
¥) The g iable risas the g inl atwut Ihe sig uRbsenvable inpuls used n level 3 falr value measuremants. See (v} above for the vahualon technkgues adoplad,
Particulars Fair valug as ot _ Significant Data inputs Sengitivity* - caind (loss)
31 March 2022 J H March 2021 | As M1 April 2020  unobservable M Masch2022 | 31 March 2021 | Asat 1 April 2020 | 5% incresas in 5% dacraase in inputs
l — inpus. inous
Financlal assez _ . =
. 31 March 2022 0.36 |21 March 2022: {0.36)
heeementa I unduoted sakty | 716] 716 10,567.71 :’:J%m valus - 2 31 March 2021 0.36 | 31 March 2021 {0.36)
2 1 ApHI 2020: 34819 |1 Aprl 2020: (729.01).
3 March 2022 -
{1,558.45) fm" 2022:
Derivative assets 201770 1,392.60 - | vietd (o marurhy % 5% 5% 3;3;';‘3" 2021 31 March 2021: 357,98
; . 1 Apeil 2020; Not
1 Apdl 2020: Mot sppiicable
| applicatie
Financial liabilities B 1
31 March 2022:
1
‘ ‘ (976,48 ekl
Detivative liabilfles 2,674.60 830.60 409760 | Vield to matueity % 5% % 31 Mareh 2021: 31 Merch 2021:
e 2.443.51
1 April 2020 . .
| | ‘ ) e 01 1 April 2020: 3,622.38
* Impact on retalned eamingsd stetemand of profit and s (nat of lax)
wiy The fi g table tha ch in laval 3 items for the year ended 31 March 2022, 31 March 2021 and 1 Aprid 2020;
3 Flnancial mstrurneing messured at falr value throuah oiher comprehensive Income -
|Particulars _ - Investrants
As at t Apeil 2020 10,367.71
Disposal of inancial instrumerts [385.28)
Gainf (loss) 0y din other P income 14,101.22)
FRaclassificallon o Level 1 15,490.05)
As at 31 March 2021 716
Dizpozal of financial instruments -
Ag at 31 March 2022 _ — 7.18
b Financial instrumelns mazsured al fair value throuoh orofit and loss —
Particulars Derivative | Desivative liabiities
— assets {
As at 1 April 2020 . 4,337.80
Gl (lass) recognised in stateman of profit and loss 2.810.40 {1:969.20}
Raciossilication to derivalive sasets o (1,517,680 11,517.80)|
As at 31 March 2021 1,302.60 £30.80 |
Galr/ {loss) recognised in statement of profit and loss 145570 247460
Reclassifcation b derivative assets 30,801 (830.60!
As at H March 2022 . 2017.10 257460




Signatureglobal {mdla) Limited {mrmorty known as s-auawneglubm {Indna] Privaln Lomited)
Summary of significant and other s for the year ended 3 March 2022
(AT amOnNS e in 8. laihs, w#”s omefmae spacified)

viiy Fair valug of d at ised cost for which fair valus Iy disclosed is a5 follows, these fair values are caloutated using Lovel 3 inputs:
Particolars As at 31 March 2022 As at 3t March 2021 Al at 1 April 2020 |
ez aate T 1 . - = .
Carrying value | Falr valu Canrying valws Falr value Carrying valus Fair valuy
Financial assmty |
Investants 14.340.41 14,340.41 96320 9.632.01 211685 S116.485
Loans 44,026 92 44,020,592 EARERE EARERE 58,892.90 54,892.90
Cash and cash equivalens 275705 2797 05 318119 318118 | 10,927.50 10527 90
Bank batances other than cash and cash equivalents 283708 283790 65,112.22 65,112.22 256.99 256.99
Other financial assels 7.439.62 742082 774997 7, 748,17 7.493.07 7.493.07
Tradke receivables 13206, 11 13.206.11 11.151.98 | 11151.88 10,850.82 10.850.52
Total financlal assets %] 54, 648.09 1,03,937.68 1,03,937.68 7 ERD 97,533.23
Financial kabdniea
Bomowings 8834216 66,3426 55,542, 24 90,642.24 94,668.95 94,650,385
Lease liabilifies 120072 1.203.73 100114 1,001.14 1,134.18 113416
Trade payables 2383318 2383318 1162320 M.623.20 3,700.10 8,700.10
Oiher inanciat linkfes _ 9,422 27 | 242227 | t4,668.15 1468815 | T.063.90 7.063.90
Total finamcial liabilities 1.22.801.34 | 1,22,801.34 | 1.27.254.75 1.27.254.73 | 1.12.586.51 1,92.896.51
“The Camying value of currenl lranwial assels and cument financial abilies (cash and cash edquivalents, other bank bat trade recelvables, trade payables and ofher currant inancial assads and liabilities) are considered to be at
fair value due to thew short term nature,
37 Financial risk management
The Company's activlies expose it b credit risk, Rquidity risk and markat nsh, The Company's board of directors has overall responsibility for the b and ight of the Company's risk managament framework. This nole
explaing the sources of risk which the snity is axposed o and how the emtity manages the nsk and the related impact in the financial statements.
|Risk Exnosur ariging from Massurement Management
Cradil rigk Tracle recelvables, cash and cash |Ageing analysls Dirwersificalion of bank deposits and regular monitorng
aquivatents, oiher bank balances, lans
- — and athet Tinancial assets m d al
Liquidity risk, lease Habllties and ofher Hnanckal |Cash fow forecaat Avaltability of funds and credt faciities.
Tiebililies
Markial rlsk - foreign exchangs Recogrised  financial assets and  |F ion in foreign ge rates  |Monlloning of exp levels o reguiar Intemat
labdities not denominated In Inglan L Il
Market righ — terest rale Borrowings at varable rates | SensHivity analysis | Diversficatton of boTowings
A} Crudit rigk
Cradil risk is the risk of financial loss 1o tha Company if a customer of counterparty 10 & financial asset fails 1o meet lls contractual obligations. The Caimpanky’s expesune K credk risk is infuenced mainly by the individua
of each a3sel. The canving of a5k e he i cregit risk exp . The Company maondtors its exposurs 1o cradit rigk on an ongoing hasis.
) Credit riak managemant
1} Crodi risk rafing
Tha Comp &l s cradit risk of financlal asseis based on fllowing categories amived on the basis of assumplions, inputs and fackrs specific i the dass of inanckal assels. The Company assgns he fbawing
crefil ratings 10 @ach class of financial assets based on the assumplions, nputs and fackors specific k the class of Ainanclal asssts,
AT Low credil rlsk
B: Moderate credit risk
C: High credil risk

b)
]

Asaets are wrmenoﬁwhen thera |3 no raasnnahle sApeclation of recovery, such 3z a debior declanng bankruptey or a liigation decidisd against ine Company. The Company continyes 1 engags with paries whose halances o
wititen off and d5 1 anforce rgs made are recogniced in statement of praft and lpss.

“The Company provides for expected credlt kes based on the L )
Assnt groups Basis of categorisation Provision for expacted credit oss |
Low credit risk Cash and cash equi Irade ivables, loans, bank balances other than cash and cash |12 month or e ime expected credit lass

tpivalents and other fl | acsels |
High credi risk [ Trage receivables and loans Life lime expecied credil kuss o fully provided for i

Lifa lime axpected credi keas is provided for Irade receivabilas.

melsarswrmanoﬂv\menmew-smmasmaueexpecmﬁunufraowary such as a debior dedlanng banknupicy or a litigation decided agalns! the Camparry, The Company L 0 angage with parties whose balances ane
wrltten off and 0 enforce made are recogrised in statement of profit and loss,
[ N Asat Asat | Avat
il rabang ‘artrcul

s Porticulars | N Mach2022 | 31 March 2021 1 April 2020

Loww cresit risk i?ash gnuacasn equivalents, bank balances other than cash and cash squivalents, loans, Irade receivables and other | TO.20TES 430567 | 88.421.38
[ Hih crachl rigk [ Trade recetvabies and other financial asssts = [ el - 12,61 | =
Trade recaivabies
The Compexry clossly i el i of cush therebry. fimiting 1ha credil sk The Company uses a simplified appmach (lilstime apected crodit ovs moded ) for the pUrPoSe of com patalon of expected crodit kas
for trade recelvables.
Cash and cash equ ts and ofher bank
Cradlt risk redaled lo cash and cash equivalents and bank deposits is ged by onby divarsifung bank dep B actounts in diferant banks. Cradlt risk s consid e thie G deals with reputed banks.
Loans and offer financia assats
Loans and other financiel assets meagired al amortzed cost aecurity its and piher recaivaiies, Credil rigk related 10 these assets is qed by atoring the ity Of such amounte continuoously.
Credit nigk & congld low the G 5 in dar: of Ihe underiving asset Further, the Company creales provision by ing indiv assat for axp iz of anvy credit o8 basis expected credit loss
moddel.

Concentration of financial assels
The Company carmes on he businass as a real estake developer including provision of construction services. Loans and oiber Inancial assels majorty represents loans 10 related pariies and deposity given for business purposes.

Credit risk exposurs

Frovislon for sxpected credit lasses

The Company prowdes for 12 month expected credit losses for following Anancial assels:
As at X March 2002

Parliculars | Esti i gross camying tat Carmrying amount met of impairment |
L | ot | Expected crad losses | "o

Cash and cash aguivalants 2797.05 - 279705
Bank batances olhes thar cash gnd cash equivalents 283798 - 283784

Trauke recelvables 13,190.50 [12.61) 13.208.11

Loans 44,026.52 - A4,026.92

|Other financial assels i T A7 1935 743062 |




signatureglebal (India) Limited {formerly knewn as Signaturegleal {India) Privata Limited)

Summary of slgnificand g p and odhar tion for the year ended 21 March 2022
[ amouins are it RS, Ipiths, unfess atherwise specifisd]
Asg 3t 31 March 2021 -
Particulars Estimated gross canying amount at Carrying amowt met of impairrmesnt
T datau N Bxpicted credit losses § .
Cash and cash equivalents EARIREN TN
Bank balances other than cash and cash equivatants 3,181.19 : 3.181.19
Trade receivables 11,130.37 [12.61} 11,151,868
Loans 65,112 23 : 6511223
Omher lnancial assats 774917
As at 1 Aprll 2020
Particulars Estimated qroas carying amoum at . Cartying amount net of impairment
| asfault Expycied cradil lossas provision |
|Cash and cash equivalents 1092790 10,927 .80
Bank balancas other than cash and cash equivalents 25609 256.9¢
Trade receivables 10,850.52 10.850.52
Loans &8.892.91 5E.882 91
Other financiel assets B TAEI07 | B 7.493.07
) Reconmcilation of sxpectad cradit losa for other financiale assat and irades receivablas. —— ~ — — = _ _ . =
R oflass Other finaneial Trade receivables
P— anzats
Loss allowanca on 1 April 2020 -
| Allowanca kor expecled cradit loss 1261
Loss all on 3 March 2021 = 1261
for expecied creall loss 19.35 -
Loss allowance on 3 March 2022 1935 1261
B} Liquidity resk
Liquidity risk s e risk hat the Company will ditficulty in lhe: with il financial Babiliies that are settied by defivering cash or ancther financial saset. The C app ©
Nouidity bs ko ensure a5 far a5 possible, that il will have suficient liquidity o meel is liabiliies when thay are due,
Maturities of financied llablitkes
The tabiles below analyse the Compan,’s financial labildies into relavant malunty aroupings based on thelr conlractual maturities.
31 March 2022 B o Laas than 1 year 1- 2 yhars 2 -3 yaars Mor than 3 years Total
Dorivative
Dervalive kiabillies - - 2.674.60 . 2,874.60
Non-darivalive
Bormpwings (inchuding interest and ive llabwiities) .98 1399325 48,678.06 2.038.50 96,848.02
Trade payable 17.26840 332089 313533 201383 26,858.94
Lease lallas 380,18 40118 33484 27554 1,291.78
Qlher fe 1al liabillias. o o 1,604.00 2l i = 1 - 1,804.00
Total - - §1,210.79 | 17783 52,148.23 | 52 I_ 1,26,302.24
[31 March 2021 = | Lessthan 1 year 1+ 2 years 2+ years __Miore than 3 years Tatal
Darivatives
| Dertvative hakdlitlies - BALED 830.60
Mon-derivatives
Bomowings (including interast acerued and darivative liabifies) 3592295 2233565 1158247 4486310 11470456
Trade payable 1071387 611.40 29792 - 11.623.20
Laase liabiltes 29812 602 32574 263 1.522 .58
Diher financlal kabiiies 501.23 | - - $01.23 |
Total - - 47,4387 | 23,263.07 12,206.57 45.495.13 1.29,361.53
|1 April 2020 = — o Lessithantyear | 1-2vyears |  2-3years | More than 3 years Total
Desivative | |
Cerivallva liabililhes I - 433760 4,337.60
Borrowings (including interesl acerued and dervalive Babdities) 50,240.26 1441311 1,527.12 35,176.13 1,01.756.61
Trade payable 682210 2 Y s 238.75 Z3BT5 9.640.83
Lease Sabdilles 29312 07 50 31542 967.62 168365
Other financial katilikes 27812 - - 27812
Totat R — — 58.633.60 15,061.83 248128 36,382.50 1,13,550.22
The Company hed access o lollowing funding facilitles
As 2t 31 March 2022
[Funding facties _Total facllity | Drawn Undeawn
As at 31 March 2022 43.1568.21 26.581.34 16.376.87
As at 3F March 2021 0.052.00 29,554.00 164,00
As a1 Apd 2020 | F.300.00 30.662.50 630.50
Total [ 1,300.00 30,669.50 630.50
€} Market nak
Interest rate righ
i} Liabilittes

The Company's policy is to minimise interest rate cash Tiow risk exposures on financing. Af 31 March 2022, the Company ks not exposed to changes n market imterast rales as Company has bomrowed unsacured koan Trom related

parlies at fixed intereat rotes.

The C: 's variable rale bomowing i subled b inlerssl rate, Below i the overall exposure of the borrowano:

Particulars 3 Masch 2022 3 March 2021 1 April 2020
Warlable rale borrowing 1579373 | 24,506.37 26,480.50
Ficed rabe borrowhng 7254245 | 7543588 | 6821775
Total bosrowings 28,342.18 | 99.942.29 | 94.690.34
Sansilividy

Profitof bss & sensiiive 1o hiherAower inferest expense from bomowings a3 a result of ehandes in interest rabes (net of tax)
| Particyilare 3 March 2022 31 March 202 1 Apeil 2020
Intevest rates ~ increase by 50 basis points £35.95) (T9.F1Y [88.143
|Inlerest rates - decrense by S0 hasis conts 5590 7971 86.14

il) Assets

The COﬂ‘IDﬂT}(S lixed deposits are carmied al amorised cost and are fixed rate deposils. They are therefore not subject to intereat rate risk as defined in Ind AS 107, since neither the canying amount nor the fulure cash flaws will

fluctuate becausa of 2 change in markel interast rales




Signawmgiobal [India] Limited {formeny KAGwWn o5 ssgnuureglobu (Inma] Privm Linnited)
4 p and other ¥ for the year ended 31 March 2022

fﬂummarem RS. lakhs, urfess otherwise specified)

W) Forgign exchange rdsk

The Company ks exp o foreign il arlslng Trom foresgn curancy ransactions, pr!manly with reaped to the LSD. Foreign exchangs risk arisas from recognised liabiifies denominated in a cumency thal ks nof he
functional y of arny of the: Comparny. C ing the low volume of forespn cumency b pany's to Iorexgn ¥ sk s hmited,
Exposune to CUFrency rigk:

Particutarg of unhedged foreign cumancy exposunes as at year and:

[Particutars i 31 March 2022 31 March 2021 1 ApriT 2020 —

| INR (In laihs) USD in lakhaj* | INR (In lakhs) | SD (in Jakhs)* INR (i lakhs) VS0 (in lakhs)*
Bawer's cradit {1.774.23) (23,40} (1,045.43) {14.23) - -
Trade pavables . - {653.37) (B.85) {103.49} {1.37%
Capltal advance - 7276/ 0.99 - -
"Convarston rale 1 USD = Rs. 75.81 (31 March 2021 - Rs, 73.50 and 1 Apnl 2020 - Rs, 75.37)
Senslvity
A reazonably possible sirengthaning (weakening ) of the SR against Al other currencias at 31 March would have alfacted the measuremeant of inancial i ch inatad In a rsgn y and affeciad squity and profit or
lass by the amaunts shen balow. This analysis assumes that all other variables, in particular imtarest rates, remain constanl and ignores sy impacl of farecast sakes and purchases.
Panticulars T [+ T Strengthening | Weakening

39 March 2022 | 31 March 201 | 31 March 2021 | 31 Manch 2022 31 March 2021 1 April 200 ]
3% movement usD 37.73 | M4 202 (37.73) (31.74) 202)
) Price risk

The Companfs axposLra prine risk arises from imsestments held and clasgified in the balance sheef erther as fair value Bvough ather comprehensive income o i falr valua through profit or less. To manage e price risk ansing from
& U

iflgs its portioho of asgeta.

Particulars | ¥iMarch 2022 | 3 March 2021 1 Apri 2020 |
| Quoted investments (camad st fair valye through other compranensive income) | 50513 549015 -
[Unqugted investmerdts camied at fair valua throunh other comprahensiva income " 716 AL 10.587.71
| Total 51229 | 549731 10,387.71
Sunsitivity
Profit &r loes is gensifive o change In far value of invesiments | nel of lax) -
Particulars Curmency W__ Strengthuning Weakening

H March 2022 3 March 2021 1 Apt@ 2020 3 March 2022 | 31 March 2024 il 2020
Flnancial assats |
% mavement UsD 17m 17858 - (178 55

{This space hag been lnlankoraty fefl biank)




Signaturgglobal (India) Limitad {f 1y K

as Signatureglobal (tndia) Private Limited)

Summary of significant accounting policies and other explanatory informatlon for the year endad 31 March 2022

(AN amounts are it Rs. lakhs, uess otherwise specified]

8 C’ﬂapltal and other conwnitments
|Particulars

Ag at Ag at Aa at
31 March 2022 31 March 2021 1 April 2020

|a} Commitmants
Capital commitments
Other o iments and condingencie:

637.40 460.54 | -
89.42 89.42 8543

For commitments redating to lease arrang its, refer note 42

b) Contingent llabilitles

For securities given on behalf of relaled parties refer note 39(d)

Corporate guarantees given on behalf of related parties (refer note 38)

28.333.70 19,881.80 12,522.03

¢} Contingent Uabilltias {under litigation)
Demand for income Lax, Assessment Year 2016-17

Further, the Company has certaln lifigations involving customers and some famers. The management carried out an

astimation of the financial impact of such litigations andg the hi]
Comparry in respect of such litigalions,

that no material liability will develve on the

1,118.84 - -

39 Related party disclosures

In accordance with the: requiremants of Ind AS 24, ‘Related Party Disclosures' and the Act, the names of the related party along with the lransactions and year-and balances wilh them as identified and

cortiled by the management are given below:

a} Datails of rolated parties:

Description of relationship

:_ of ralated parties

I, Key Managerial Personnel (KMP)

If. Subsldiary Companles

M. Asgsceiate Companles
V. Entlty with whom transactions have taken place durtng the year

Enlity exarcising significant mfiuance over lhe Company

Entities in which Key Managerial Personnel and Relatives of Key Managerial

Ravi Aggarwal

Pradeep Kumar Aggarwal
Devender Aggarwal
Lalit Kumar Aggarwal
Kundan Mal Agarwal
Chander Wadtwa
Venkatesan MNarayanan
Lata Pillai

Anursg Srivastava
Sanjay Kumar Varshney
Rajat Kathuriz

Suraj Mallk

Manish Garg

M F. Bothra

Signature Builders Private Limited

Signatureglobal Developers Private Limited

JMK Holdings Privale Limited
Signature Infrabuild Private Limited

Fantabulous Town Developers Private Limitad

Maa Vaishno Net-Toch Private Limited
Indeed Fincap Private Limited

Sternal Buildcon Private Limited
Forever Bulldiech Private Limited

Rose Bulding Solulions Private Limited
Signatureglobal Homes Private Limited

Signatureglobal Business Park Private Limited

Re-designated as managing director on 15 Februaury 2022
Re-designated as chairman and whote time director on 15 Febeusyury 2022

" Whole time dirsctor (from 15 Fabruary 2022

Whole time director (fram 15 Fabruary 2022)
Indepandent dreclor (from 2 April 2021}

Independent director (from 156 February 2022)
Independent direcior (from 15 March 2022}

Independent director (from 15 Marct: 2022}

Company Secretary {from 03 July 2020 to 24 May 2022 )
Chief Operating Officer (from 15 March 2022)

Chief Executive Officer from 15 March 2022

Chief Finance Officer (from 14 February 2022 till 15 April 2022}
Chiéaf Finance Officer (from 31 May 2023)

Company Secretary ffrom 31 May 2022)

Global Telecommunication Private Limited {tll 15 Fabruary 2021}

Sarvpriya Securlties Prvate Limited

Perscnnel are Inlerested

Southern Gurugram Farms Private Limited {formaly known as Signatureglobal Capital Privale Limited)
Signatureglobal Securlties Private Limited
Signatureglobal Comlrade Private Limited

Relalives/HUFs of Key Maneagerial Personnel

Pulin kvestments Private Limited

Signatureglobal Marketing Solutions Private Limited

Skyfull Maintanance Services Private Umited

Signatureglobal Foundalion Trust

Rashmi Aggarwal

Bhawna Aggarwal

Madhu Aggarwal

Shilpa Aggarwal

Rashi Kathuria

Ravi Aggarwal HUF

Devender Aggarwal HUF
Pradesp Kumar Aggarwal HUF
Lalit Aggarwal HUF

(This space has been infantionatly feft biank)




$Signatureglobal {India) Limited {formarty |

as Sig

turaglobal {India) Private Limited)

Summary of significant accounting policles and other explanatory information for the year ended 31 March 2022
(A amounts are in Rs. lakhs, unless atherwise specied)

b) The following ions were carried out with related parties in the ordinary of
__ Subsidiarias Other related parties*
Particulars Year ended Year ended Year endad Yoar anded
3 Margh 2022 31 March 2021 31 March 2022 31 Warch 2021

Sale of raded goods

JMK Holdings Private Limited 4.40 22516 - -
Roze Building Solutions Private Limited 0.04 - - -
Signature Builders Private Limited .32 15209 - -
Signatureglobal Developers Private Limited 1377 - -
Fanilabulous Town Developers Privale Limiled - -
Sarvpriya Securities Private Limited 23.38 45.12
Forever Buildtech Private Limited - -
Sternal Buildeon Private Limited 14,49 - -
Signature Infra Busld Private Limited b )
Signalureglobai Homes Privale Limited 14.41 - -
Frojact managemant fees

Signalure Builders Private Limited 10.00 10.00 - -
Signatureglobal Developers Privade |imited 102.00 - -
JMK Holdings Privale Limited - - -
Sarvpriys Securities Privale Limited - - 10.00 10,00
Sternal Buildcon Private Limlled 17.00 48.00 - -
Forever Buildtech Frivale Limlled - - - -
Rose Building Solutions Private Limited - - - :
Slgneture Infra Build Private Limited 65.00 2000 - -
Signaturegicbal Homes Frivate Limlled 103.00 128.00 - -
Branling fees

Signature Builders Private Limiled 40.00 40.00 - -
Signatureglobal Developers Private Limited 420.00 - - -
JMK Holdings Private Limiled - - - -
Sarvpriya Secwrities Private Limited - - 40.00 40,00
Sternal Buildcon Private Limitad 480.00 200.00 - -
Ferever Buitdtech Private Limited - 300.00 - -
Rose Building Solutions Private Limited - - - -
Sighaturs Infra Build Pavate Limited 2¥0.00 80.00 - -
Fantabulous Town Developers Private Limited - - - -
Slgnaturgglobal Homes Private Limited 400.00 500.00 - -
Business support services

JMK Holdings Private Limited 5797 48.60 . -
Sarvpriya Securities Privale Limited - - 49.03 3227
Rese Building Sclutions Private Limited 19.27 76.27 -
| Signature Builders Privale Limited 6123 5343 -
Maa Varshno Met-Tech Private Limited 19.87 3227 -
Fantabulous Town Developers Private Limiled 19.67 327 -

Signatureglobsl Developers Private Limitsd 49.55 3307

Signature Infrabuild Privale Limiled 48,03 32.27

Forever Buildtech Private Limited 45.02 32.27

Sternz| Buildcon Private Limited 4303 114.27 -

Indeed Fincap Private Limited 2.4) 240 -

Signatureglobal Homes Private Limited 49.03 22y - -
Skynatureglobal Securities Private Limited - - 1.20 1.20
Signatureglobal Markaling Salutions Privata Limited - - 00 255
Southerm Gurugrarm Farms Private Limited {formaly known s Signatureglobal Capilal Private - - 1.80 1.50
Limited)

Signatureglobal Foundation Trust - - 0.50 0.50
Signatureglobal Comirade Privale Limited - - 120 120
Comtract receipts

Rose Building Sclutions Private Limited 470.66 73431 -
Sanvpriya Securities Private Limited - - 2517.79 3,577.56
Signalure Builders Frivate Limited 1.099.01 858.77 - -
Forever Buildiech Private Limited 2.781.44 3.273.35 - -
Signalureglobal Developers Privaie Limiled 430.10 - - -
Stemai Buildeon Private Limiled 6.786.01 3,452.01 - -
Mza Vaizhno Net-Tech Private Limited 1.850.62 95923 - -
Signetureglobal Homes Privade Limited 1111873 5,348.02 - -
Fantsbulous Town Developers Privale Limited 1,061.85 - -
JMK Holdings Private Limited 023 - -
Signatureglobal Developers Private Limited 3339 148,10 - -
Sianature Infrabuild Privale Limited 4,124.86 2,215.11 - -




Signatureglobal (India) Limited (f iy k as Signaturegiobal {India) Private Limited)
Summary of significant accounting pollcies and other explanatory information for the year anded 31 March 2022
(AR armounts are in Rs. fakhs, uriess otherwise specified)

b) The foliowlng transactions were cartied out with related parties in the ordinary course of business:»

{Cent'd) .
| Subsidiaries Qther related parties* |

Particulars Year ended Year onded Year ended Year ended |

| 3 March 2022 31 March 2021 31 March 2022 31 March 2021

Donation

Signatureglobal Foundation Trusl - 45,00 18.74

Security deposlt givan

Signatureglobal Homes Private Limited - 1,100.00 -

Sanvpriya Securities Private Limited - - - 2,500.00

Security deposit recaived back

Signatureglobal Homes Privale Limited 1,100.00 - - -

Sanvpriva Securdlies Private Limited - 800.00 2,500.00

Land purchase

Sarvpriya Securities Private Limiled - - - 3.534.00

Advance glven for purcahsa of i in Indeed Fincap Private Limited

Gilobal Telecommunication Private Limited - - - 276,36

Bale of i tment of Global Teb ication Private Limited to

Pulin Investments Private Limiled - - - 99.40

Loans granted

Fantabulous Tewn Developers Private Limied 40.00 o2 60 - -

JMK Holdings Private Limited 3.203.00 560.00 - -

Maa vaishno Net-Tech Private Limlled 150.00 183.05 - -

Signaturegiobal Cevedopers Privale Limited 3,855.49 264812 - -

Forever Bulldbech Private Limited 150,46 365.00 -

Sternal Buildcon Private Limited 6,064.00 9,264.00 -

Signature Builders Private Limited 225.00 21623 -

Rosg Buliding Solutlons Private Limited 556,96 811.00 -

Indged Fincap Private Limitsd 2,345.00 7.302.00 -

Signaluregiobal Homes Private Limited 3,606.43 7.544.33 -

Signalureglobal Business Park Pnivate Limited 3,066.00 . -

Signalure: Infrabulld Private timited 10,788.14 2,185.55 -

Interest Income on loans

Fanlabulous Town Devalopers Private Limited 405.55 529.82 -

Forgver Bulldiech Privalae Limited 5.38 15.65 -

JMK Holdings Private Limitad 6247 51.06 -

Maa Valshng Nel-Tech Private Limited 600,79 768.41 -

Signatureglobal Developers Privale Limited 155233 1.114.64 - -

Signature Builders Private Limited 24.32 37.30 - -

Signature Infrabuild Private Limited 1,380.17 1.912.53 - .

indead Fincap Private Limited 137 46 455.26 - -

Rose Building Solutions Prvate Limited ATe.69 353.35 - -

Sigraturegiohal Homes Frivate Limited 2.303.72 4,740.82 - -

Signatureglobal Business Park Private Limited 106,46 - -

Sternal Buildcon Private Limited _ 349.01 207.45 -1 -




Sigmaturegiobal {India) Limited {formerly known as Signatureglobal (India) Private Limited}
Summary of significant accounting policies and other explanatary information for the year ended 31 March 2022
(Al amounts are in RS, lakhs, unless otherwise specifod)

b} The fallowlng transactions were camled owt with related parties in the ordinary courss of business:-

(Contd) _
Subgidiaries Companies Other related partles

Particulars Year ended Year ended Year ended Year ended

31 March 2022 31 March 2021 31 March 2022 31 March 2021
Loans received back -
Indeed Fincap Private Limiled 5,556.82 8,530.00 - -
Rose Building Solutions Private Limited 1.653.09 752.00 - -
Siemnal Buildcon Private Limited 2,731.95 €,650.75 - -
Signatureglobal Developers Private Limited 5,029.36 990,52 - -
JMK Holdings Private Limited 1,948.00 - - -
Maa Valshno Met-Tach Private Limited 280.54 14599 - -
Signalure Builders Private Limited P25.06 1,825.56 - -
Signature Infrabuiki Private Limited 17.419.69 7,650.60 - -
Forgver Buildtech Private Limited 118.19 576.69 - -
Signatureglobal Homes Privale Limited 25,758.24 29.913.¢1 - -
Signatureglobal Business Park Privale Limiled 500,00 - - -
Fantabulous Town Developers Privale Limiled 742.02 - -
Purchase of traded goods/i y
Sarvpriya Secwrilies Privale Limited - - 16.34 -
Purchase of irvestments
Signature Builders Private Limlted 4,208.40 - -
Signatureglobal Business Park Private Limited 500.00 - -
Stemal Buildcon Private Limiled - 100.00 -
Signature Infrabuild Private Limited - 4800 -
Rose Building Solutions Private Limited - 399.00 -
Purchase of property, plant and equipmant
Sternal Buildcon Private Limited 4343 - -
Signatureglobal Developars Privala Limited - 43.91 -
Signatureglobal Securities Private Limitad - - 2994
Fantabulous Town Developers Private Limiled 105.00 - - -
Farever Buildigch Private Limited 94.00 - - -
Sarvpriya Securilies Private Limited - - €.63 269.72
Ramt axpense
Signatureglobal Developers Privabe Limiled 0.33 - -
Commission and brokerage exp
Signatureglobal Marketing Solution Private Limited - 13.45 78.03
Expenses paid on behalf of
JMK Haldings Private Limited 3.83 £.75 - -
Signature Builders Private Limiles 5.57 16.05 . -
Signalureglobal Developers Privale Limited 203 232 - -
Farever Bulidtech Private Limited 3.00 2.61 - -
Slernal Buildcon Frivate Limited 6.15 33.38 - -
Fantabylous Town Developers Private Limited 1.84 218 - -
Maa Vaishno Net-Tech Private Limitad 2.73 2.58 - -
Rose Building Solutions Private Limited 1.97 242 - -
Sarvpriva Securities Private Limited - - - 27718
Indeed Fincap Private Limited 012 01 - -
Signature Infra Bulld Private Limited 517 - -
Signalureglohal Comirade Privale Limited - - - .01
Signalureglobal Homes Private Limited 721 8.52 -
Signatureglobal Marketing Sclution Private Limited - - 265
Southamn Gurigram Fanms Private Limited {formaly known as Signatursglobal Capita! Private - 011
Limited) -
Signatureglobal Foundation Trust - - 0.04
|Signatureglobal Securities Private Limited - - 035




Signaturaghabal (Indla) Limited (formerty known as Signaturaglobal {India} Private Limited)
Summary of significant accounting policies and sther explanatory information for the year ended 31 March 2022
(Al amounts are in Rs, lakhs, unless otherwise specified)

b) The following transactions were carrigd out with ralated parties in the ordinary course of business:-

(Cont'd)

Parlicuiars

Subsidiaries Companies

Other related parties™

Yeoar ended
31 March 2022

Experrsas paid on behalf of the Company by
Forgver Buildtech Private Limited
Fantabulous Town Developers Private Limited
Maa Vaishne Het-Tech Frivate Limited

Rose Building Solulions Private Limited
Sarvpriya Securities Private Limited

Signature Builders Private Limited

JMK Holdings Private Limited

Signaturegiobal Developers Private Limited
Signatureglobal Securities Private Limited
Signature Infrabuild Private Limiled
Sigratureglvbal Homes Privale Limited
Stermnal Buildcon Private Limited

Busingss promotion
Signatureglobal Marketing Solufions Private Limited

Short term borrowlings received
Indeed Fincap Privale Limited
Signalureglobal Securities Private Limiled

Short term borrowlings repaid
Indeed Fincap Private Limited

Interest charged on borrowings
Indeed Fincap Private Limited
Signatureglobal Securities Privale Limited

Corporate guarantoes given

Slernal Buildeon Private Limited

Signature Builders Private Limited
Signalurg Infrabuild Private Limited
Signatureglobal Developers Private Limited
Signatureglobal Homes Privale Limited
Sarvpriva Securities Private timited

Corporate guarantess extinguished
Forever Buildtech Private Limitad

JMK Holdings Privale Limited

Sternal Bulldcon Private Limited
Signatureglobal Developers Private Limiled
Signalure Builders Privale Limited
Signatureglobal Homes Privale Limlled
Signature Infrabuild Private Limited
Sarvpriye Securities Private Limited

Short term employes banefits
Rawvi Aggarwal

Devender Aggarwsal

Pradesp Kumar Aggarwal

Lalit Kumar Aggarwsal

Anurag Srivastava

Sanjay Kumar Varshney

Rajal Kathuria

Sura) Malik

Post amployment banefits#
Anurag Srhvaslava

Sanjay Kumar Yarshney
Rajat Kathuria

Suraj Malik

Issue of bonus aquity shares
Rawvi Aggarwsl

Devender Aggarwal

Pradeep Kumer Aggarwal

Lalit Kumar Aggarwal
Sarvpriya Securities Privale Limiled
Rajat Kathuria

Rashmi Aggarwal

Ehawnia Aggarwal

Madhu Agganwal

Ehilpa Aggarwal

Raghi Kathuria

Pradeep Kumar Aggarwal HUF
Devender Aggarwal HUF

Rawvi Aggarwal HUF

Lalit Aggarwal HUF

Diractor sitting lees
Kundan Mal Agarwal
Chander Wadhwa

712

1.61

5.86
3.58
19.63

3019

14505

8,780.00
1.000.00

8.300.21

181.44

2,004.00
2.000.00
4,770.00
9,200.00
2,500.00

1.413.00
456.00
538.00

5,743.00

1,295.00

Year onded
31 March 2021

Year ended
31 March 2022

Year onded
31 March 2021

a.11
3.32
3.04
3.26

6.24
4.67

247310

192.00
1600
192.00
16.00
2715
758
135.02
14.48

0.22
0.02
048
0.87

44.57
44.77
46.00
4583 |

12175

2.50
2314 |
23.80
22,76
22,40

1,50
2310
23.28
24.15
4583

200
2.00

#Does not nclude gratuity expense and compensated absence a3 1he same |s proided in the books
on the basis of actuarial valualion for the Compasas 3 whole and hence Individual figure cannot be
datermined. nal ¢ s




Slgnaiurgglobal {Indla) Limited {formurly known as Signatureglobal (india) Private Limited)
Summary of significant accounting policies and other explanatory infornation for the year ended 31 March 2022
(AR ampurs gre in Rs. lakhs, Lnless otherwise speciied)

c) Bal at the end of year: . —
Subsidiaries Companies | Qther retated partles*

Particulars As al As at As at [ Ag at Asg at As at

31 March 2022 | 31 March 2021 1 April 2020 31 March 2022 | 31 March 201 1April2020 |
Trade receivables '
Fantabulous Town Developers Private Limited 71.94 775.84 52503 - -
JMK Holdings Privale Limiled 1164 9918 133.23 - -
Maa Vaishino Ned-Tech Privale Limiled 369.19 2910.75 1,367.86 - -
Rose Building Solutions Private Limited 1,737.80 1,495.58 1.612.36 - -
Barvpriya Securitles Private Limited - - - 181.06 1.463.18 2,925.85
Signature Builders Private Limited 57.66 630.90 906,98 - -
Signature Infrabyild Private Limited 38177 806.56 190.73 - -
|$ignaluraglobal Davelopers Private Limited 20.90 2243 45.28 - -
Forever Buildtech Private Limited 312.02 258.29 206.92 - -
Indeed Fincap Private Limited 2.0 284 0.80 - -
Sternal Buiidoan Private Limiled 5.953.62 2,163.36 1.425.47 - -
Signalureglobal Homas Private Limited 103.68 2,434 63 1.461.85 - -
Slgnatureglobal Sacurities Private Limited - - . - - 168
Slgnatureglobal Marketing Solutions Private Limited - - - 7.98 0.76 -
Southern Gurugram Farms Private Limited {formaly known - - 1.08 2.40 0.1
as Signatureglobal Capital Private Limited}
Signatureglobal Comtrade Private Limited - - - 143 218
Unbilled receviables
JMK Holdings Private Limited - 0.23 - - - -
Maa Vaishno MetsTech Private Limited - 96.00 - - - -
Roge Building Solutions Private Limited - 43.59 - - . -
Sarvpriya Securities Privale Limlled - - - - 290 87 23.88
Slgnature Buslders Privale Limiled - 8g.27 15.26 - - .
Signature nfrabuild Private Limited - 123.36 61.04 - - -
Signatureglobal Cevelopers Private Limited 25.03 153.78 15.00 - - -
Forever Buildtech Private Limited - 203.20 - - - -
Sternal Buildcon Private Limited - 197.92 4.79 - - -
Signatureglobal Homes Privale Limlled 343.75 325.32 B7.28 - - -
Secwity deposit
Signatureglobal Mome Private Limited - 1,100.00 - - - -
Fantabulous Town Developers Private Limited 1,000.00 1,000.00 1,000.00 - - -
Maa Vaishno Net-Tech Private Limited 990.00 990.00 990.00 - - .
Rioae Building Solutions Private Limited 380.00 380.00 380.00 - - -
Sarvpriya Securities Private Limited - - - B800.00 3,300.00
Loans given
Fanlabulous Town Developers Private Limited 3,189.51 3,497.05 2,881.84 - -
Maa Vaishno Net-Tech Frivate Limited 5,514.61 5,054.33 4,263.28 - -
Forever Buildtech Private Limited 45,25 7.03 211.69 - - -
Signalure Bullders Privale Limited - 700.06 326.18 - - -
Signatureglobal Developers Private Limited 8.652.86 8,318.52 5,565.79 - -
Signature infrabuild Privale Limiled 4,535.71 9,825.60 13,388.68 - -
Rose Building Solutions Private Limited 2,699.29 3.380.16 2,964.89 - - -
Ross Building Solutions Privete Limited - Fixed deposil Loar 35.80 51,13 - - -
Sternal Bulldcon Private Limited 7.267.23 301364 105.25 - - -
JMK Heldings Private Limited 1,872.29 560.04 - - -
Signatureglobal Buslness FPark Privale Limited 2,661.82 - - -
Indeed Fincap Privale Limiled - 3211.82 3.944.53 - - -
&gna_luraglohal Hommes Private Limited 7.584.33 | 27,493.12 § 25.179.52 - - =1




Signatureylobal {India) Limited (Formerty known ae Sipnatureglobal (India) Private Limited)
Summary of significant accounting policies and other explanatory information for the year endad 31 March 2022

(Al amounts are in Rs, fakhs, untess otherwise specified)

Balances at the end of year:-

(cont'd) —
Subsidiaries Comp [ Other relaled parties®
Particulars As at As at At at | Ag at Ag at Al at
31 MWarch 2022 31 March 2021 1 April 2020 31 March 2022 31 March 2021 1 April 2020

Investments

Signature Builders Private timited B,167.72 1.949.32 1,949.32 - -

Signatureglobal Homes Private Limited 00 .00 300.00 30000 - -

Signatureglobal Developers Private Limited 1.060.00 1.060.00 1,D60.00 - - -
JLK Holdings Private Limited B3840 835.40 838.40 - - -
Indeed Fincap Private Limited 172.20 172.20 17211 - - -
Rose Building Sclutions Private Limited 401,00 401.00 2.00 - - -
Signaiure Infrabuild Private Limited 500.00 500.00 451.00 - - -
Fantabulous Town Developers Private Limited 200.89 200.89 200.89 - - -
|Maa Vaishno Net-Tech Private Limited 200.83 20083 200.83 - - -
Sternal Buildeon Privats Limited 1,811.87 1.811.87 1,711.87 - - -
Forever Buildtach Private Limited 218750 218750 2.187.50 - - -
Signatureglobal Business Park Privale Limited 510.00 10.00 10.60 - - -
Signaturaglobal Foundation Trust - - - 0o o.M oo
Global Telecommunication Private Limitad - - - - 3284
Borrowings taken

Indeed Fincap Private Limited 661.22 - - - - -
Signatureglobal Securities Private Limited - - - 1,000.83 - -
Corporate guarantees given

Signature Builders Private Limited 1,062 .00 - 2.900.00 - -
Signatureglobal Davelopers Private Limited a9,544.00 800.00 - - -
JMK Holdings Private Limited - - ¥71.33 - -
Forever Buildtech Privata Limited - - 1,400 .00 - - -
Sarvpriva Securities Privale Limited - - - 1,508.70 3,081.80 5.250.70
Signaturs Infrabuild Private Limited £,875.00 3,500.00 - - - -
Signaturaglobal Homes Private Limited 5,757.00 9,000,00 - - -
Sternal Bulldeon Private Limited 3,587.00 2.800.00 1.200.00 - -
Amounts recoverable

Signalureglobal Business Fark Private Limiled 4.86 - 005 - - -
Sarvpriva Securilies Privabe Limied - - - - 300,85 26263
Slgnature Infrabuild Private Limited 5890 062 - - - -
Rose Building Solutions Private Limiled 0.02 - - - -
Maa Waishno Met-Tech Private Limited - 0.20 - - -
Sternal Buildcon Private Limited - 29.69 - - -
Signatureglobal Developers Private Limited ¥8.12 - - - -

Signatureglobal Hormes Private Limited 5.20 - - -

Signatureglobal Marketing Solutions Private Limited - - - 2.39

Signatura Buliders Privata Limited (.46 5.56 - - -

Capltal reditors

Sarvpriya Securitles Privale Limiled - - - - 36.42

Signaluregiobal Developers Frivale Limited - 5218 - - - -
Amolmnt recovarable for the sale of inveatment of [

Global Telecommunication Private Limited from [

Pulin Invesiments Private Limited - - - B 99.40 -
Trade payables |

Signatura Builders Private Limited 1.64 - - - -
Sternal Bulldcon Private Limited £10.95 - - - -
Signatureglobal Homes Private Limited 819 - - - -
Signaturegtobal Marketing Solutions Privata Linited - - 7.68 - -
Slgnatureglobal Securliies Private Limited - - - 35,35 -

- - 4.65 81a.07

Sarvoriya Securilies Privale Limiled




Signaturegichal (India) Limited (formerly known as Signatureglobal {India) Private Limited)
Summary of algnificant accounting policies and other explanatory information for thwe year anded 31 March 2022
{AN arounts are i Rs. fakhs, unfess otherwise apecified)

Balances at lhe end of year:-
(contd) ) . -
i Subsl Companies | Othar related parties*
Partlculars As at As at As at As at As at | As at
| 31 March 2022 | 31 Mawch 2021 1 April 2020 31 March 2422 31 March 2021 1 April 2020
| Salary payable |
Ravi Aggarwal - - - 10.50 13.10
Devender Aggarwal - - . 10.50 - -
Pradeep Kumar Aggarwal - - . 10.50 1310 -
Lafit Kumar Aggarwal - - 10.50 - -
Anurag Srivasiava - - 157 - -
Rajat Kathuria - - 0.13 - -
Suraj Malik - - 043 - -
Advance against construction conlracts
Signature Infrabuild Private Limited 771.87 1.084.96 1,300.00 - - -
Signature Bullders Privale Limited 2480.71 47560 - - - -
Forever Buildigch Privale Limilad £90.87 1,1685.36 - - - -
Signatureglobal Homes Privata Limitec 928.87 426.25 - - - -
Fantabulas Town Devalopers Private Limited 99.88 - - - - -
Sarvpriya Securities Private Limited = - - 1.80 - -
Signatureglobal Foundalion Trusl - - . - -
Bkyfuill Maintanance Servicas Private Limitec - . - 16.31 - -
Signatureglobal Developers Private Limibed 2,389.87 - - - -
Sternal Buildeon Private Limited 6,222.74 1,642.80 | - - - -

*Olher related parties includes Key Managerial Personnal and enlitias in which Key Managerial Personnel or retalives are interested and enlities exercising significant influence over the Company,
*Diractors Renvi Agyarwal, Pradeep Kumar Aggarwal, Devender Aggarwal and Lalit Kumar Aggarwal and Iheir relatives have also given personal gurantees agalnst long term and shart term borrowing
facilities chtained by the Company. (refer note 200)

"Cartain subsidairy companies have also given corporale gurantee and created charge against thelr assets for bamowings obtained by Ihe Campany. (refer note 200)

d) Others - The Company has pravided ils invenlories as security against the borrowing facilities taken by subsidiarias companies namety Slernal Bulldeon Privale Limited, Signatursgiobal Homes Private
Limited and Signatureglobzai Developers Private Limiled and Sarvpriya Securifies Private Limitad (entity exercising significant influense over the Company).

e} Terms and cond|tions:-
All transaclions wilh relaied parties are made on the terms aquivalent to 1hose that prevail in arm's lenglh transactions and within the ordinary course of business. Quistanding balances al respective ysar
ends are unsecured and settlement is genarally done in cash, .

(This space has been intantionally left biarig




Signaturaglobal (India) Limited {formerly known as Signatureglobal {India} Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
{Alt amounts are in Rs. lakhs, unless otherwise specified)

40 Capital management

Net debts comprise of non-current and current debts {including trade payables and other financial liabillties) as reduced by cash and cash equivalents, other
bank balances and current investments. Equity comprises all components of equity including other comprehensive income.

The objective of Company’s capital management structure is to ensure that there remains sufficient liquidity within the Company 1o carry put committed work
requirements. The Company manages its capital structure and makes adjustments to it, in light of changes to economic conditions. To maintain or adjust the
capital structure, the Company may adjust the dividend payment to shareholders, return capital, issue new shares for cash, repay debt, put in place new debt

facilities or undertake other such restructuring activities as appropriate.

. As at As at As at
Particulars 31 March2022 | 31March2021 | 34 March2020
Borrowings (including interest accrued) 96,160.44 1,14,129.16 1,01,484.13
Trade payables 23,833.18 11,623.20 9.700.10
Other financial liabilites 4,478.60 1,331.83 4,615.72
Cash and cash equivalents {2,797 .05) (7.111.11) (10,927.90)
Bank balances other than cash and cash equivalents (2,837.98} (3,181.19) {256.99)
Current investments (7.41) (1,086.57) {0.10}
Net debts {a) 1,18,829.78 1,15,705.32 1,04,614.96
Total squity (b) {6,809.41) {517.65) 298178
Equity and net debt (¢ = a + b) 1,12,020.36 1,15,187.67 1,07,5696.74
Gearing ratfo % (d = al ¢) 106.08% 100.45% 97.23%
41 Employee Benefits
The Company has adopted Indian Accounting Standard (Ind AS) - 19 on Employee benefit as under :

Defined contribution plans
For the year For the year
Particulars ended ended
31 March 2022 31 March 2021
The company makes contribution towards employee’s providant fund and employee's state insurance. The company
has recognised following as contribution towards these schemes. 52.85 40.82

Defined benefit plans
Gratuity {Unfunded)

The Company has a defined benefit gratuity plan. Every employee is entitled to gratuity as per the provisions of the Payment of Gratuity Act, 1972. The liability

of Gratuity is recognized on the basis of actuarial valuation.

Salary increases Actual salary increases will increase the plan's lability. Increase in salary increase rate assumption in future
valuations will also increase the Hability,
Discount rate Reduction in discount rate in subsequent valuations can increase the plan's liability.
Mortality and disability Actual deaths and disability cases proving lower or higher than assumed in the valuation can impact the liabilities.
Withdrawals Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent
valuations can impact plan's liability.
Amounts recognised in the balance sheet:
As at As at As at
Particulars 31 March2022 | 31March2021 | 1 April 2020
Present value of the obligation 366.90 190.76 140.06
Current liability (amount due within one year) 22.92 11.06 7.03
Nan-current liability {amount due over one year) 343.99 179.70 133.03
Loss recognised in other comprehensive income:
For the year For the year
Particulars anded ended
31 March 2022 31 March 2021
Actuarial (gain)/loss recognised during the year
Arising from change in demographic assumption - -
Arising from change in financial assumption 121.44 -
Arising from experience adjustment {9.20) (20.42)
Components Of defined benfit costs recognised in other comprehensive incoms 112.24 (26.42)
Expenses recognised in statement of profit and loss
For the year For the year
Particulars ended anded
R 31 March 2022 31 March 2021
Currant service cost 54.03 61.60
Interest cost 002! (/PN 1296 | _——_ 952
Cost recognised during the year /@77 N4\ 83.99;.-’9-3:'-':'—‘-‘::04?{\1.12
I B\
c
-l
] *
/i




Signatureglobal (india) Limited (formerly known as Signatureglobal (India) Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(Al armounts are in Rs. lakhs, unfess otherwise specified)

Movernent in the liability recognised In the balance sheet Is as under:

Particulars 31 March 2022 31 March 2021 1 April 2020
Present value of defined benefit obligation at the beginning of the year 190.76 140.08 72.63
Current service cost 54.03 61.60 49.58
Interest cost 12.96 9.52 4.94
Actuarial {gain)loss net 11223 (20.42) 12.91
Benefits paid (3.08) - -
Present value of defined benefit obligation at the end of the year 366.80 120.76 140.06
For determination of the liability of the Comnpany the following actuarial assumptions were used:
Particulars 31 March 2022 31 March 2021 1 April 2020
Discount rate 6.90% 6.80% 6.80%
Salary escalation rate 12.00% 7.00% 7.00%
Retirerment age (Years) 60 60 60
Withdrawal rate
Upto 30 years 11.50% - 15.00%| 11.50% - 15.00%| 11.50% - 15.00%
From 31 to 44 years 6.60% - 11.15% 6.60% - 11.15%| 660%-11.15%
Above 44 years 1.00% - 6.25% 1.00% - 8.25% 1.00% - 6.25%
Weighted average duration of defined benefit obligations 12.00 8.00 8.00
Martality rates inclusive of provision for disability -100% of IALM {2012 - 14) Ult.
Maturity profile of defined benefit obligation:
Particularg 31 March 2022 31 March 2021 1 April 2020
1 year 22.92 11.06 7.03
2to 5 year 79.13 44.81 29.83
6- 10 years 160.63 91.78 62.62
10 years onwards 752.77 220.16 144.41
Sensitivity analysis for gratuity liability:
Particulars 31 March 2022 31 March 2021 1 April 2020
a) Impact of the change in discount rate
Present value of obligation at the end of the year
Impact due to increase of 1 % 327.28 173.66 127.53
{% change compared to base due to sensitivity) -10.80% -2.00% -8.90%
lmpact due to decrease of 1 % 414.43 210.78 154,72
(% change compared fo base due to sensitivity) 13.00% 10.50% 10.50%
b} Impact of the change in salary increase
Present value of obligation at the end of the year
Impact due to increase of 1 % 399.51 208.04 151.94
(% change compared to base due to sensitivity) 8.90% 9.10% 8.60%
Impact due to decrease of 1 % 336.48 175.45 129.50
(% change compared to base due to sensitivity) -8.30% -8.00% -7.50%

The above sensitivity analysis is based on a change an assumption while holding all other assumptions constant. In practice, this is unllkely to occur and
changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions
the same method (present value of the defined benefit abligation calculated with the projected unit credit method at the end of the reporting year) has been
applied which was applied while calculating the defined benefit obligation liability recognised in the special purpose consolidated ind AS balance sheet.

Compensated absences (unfunded)

The leave obligations cover the Company’s liability for sick and earned leaves. The Company does not have an unconditional right to defer settlement for the
obligation shown as current provision balance above. However based on past experience, the Company does not expect all employees 1o take the full
amount of accrued leave or require payment within the next 12 months, therefore based on the independent actuarial report, only a certain amourt of
provision has been presented as current and remaining as non-current. Amount of 2 31 March 2022: 32.44 Lakhs (31 March 2021;  3.43 Lakhs) has been

recognised in the statement of profit and loss.,

{This space has been intentionally left blank)




Signatureglobal {India) Limited {formerly known as Signatureglobal {India) Private Limitad)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
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42 Leases

a) Company as a lessee

vi.

The Company has leases for office space and buildings. With the axception of short-term leases and leases of low-value underlying assets, each
lease is reflected on the balance sheet as a right-of-use asset and a lease liability. The Company has presented its right-of-use assets in the balance
sheet separately from other assets.

Each lease generally imposes a restriction that, unless there is a contractual right for the Company to sublease the assst to another party, the right-of-
use asset can only be used by the Company. The Company is prohibited from selling or pledging the underlying leased assets as security. Further,
the Company is required to pay maintenance fees in accordance with the lease contracts.

Loase liabllitles

R As at 31 March As at 31 March As at 1 April
Perticulars 2022 2021 2020
Current 193.55 133.70 99.98
Non-Current 1,010.18 867.44 1,034.18
Additions to the right-of-use assets during the year were Rs. 438.84 Lakhs (31 March 2021: Rs. 166.94 Lakhs).

ii. Amounts recognised In the statement of profit or loss
. . For the year ended | For the year ended

Lease liability included in the balance sheet 31 March 2022 31 March 2021
Depreciation on right-of-use assets 210.64 157.16
Interest on lease liabilities{included in interest expenses} 214.38 190.10
Expenses relating to short-term leases 0.01 7.83
Rent concession (18.78) {8.65)
Net impact on statoment of profit and loss 406.25 346.45

Amounts racognised in the cash flow statement

Particulars

As at 31 March 2022

As at 31 March 2021

Payment of leasa llabilities- principal and interest

340.93

276.54

- Payments associated with short-term leases of equipment and vehicles and all leases of low-value assets are recognised on a straight-line basis as

an expense in Statement of profit and loss. Short-term leases are leases with a lease term of 12 months or less. Low-value assets comprise [T
equipment and small items of office furnlture

Maturity of lease liabilities
The lease liabilities are secured by the related underlying assets. Future minimum lease payments were as follows:

Minimum lease payments due

1 March
31 March 2022 Lass than 1 year 1-2 years 2-3 years More than 3 years Total
Lease payments 380.18 401.18 334.84 275.58 1,391.78
Minlmum lease payments due
31 March 2021
reh 20 Less than 1 year 1-2 years 2-3 years More than 3 years Total
Lease payments 298.12 306.02 325.78 592.63 1,522.55
. Minimum lease payments due
1 1 202
April 2020 Less than 1 year 1-2 years 2-3 years More than 3 years Total
Lease paymenis 293.12 307.50 315.42 067.62 1,883.66

Information about extension and termination options

31 March 2022

Right of use assets |Number Range of Average remaining lease | Number of leases | Number of leases | Number of leases
of remaining term term with extension with purchase with termination
legses (in years) (in years) option option option
Building premises 17 1.70 to 8.02 3.3 - - 17
31 March 2021
Right of use assets |Number Range of Average remaining lease | Number of leases | Number of leases | Number of leases
of remaining term term with extension with purchase with termination
Building premises 14 2.70 to 6.51 4.15 - - 14
1 April 2020
Right of use assets |Number Range of Average remaining lease | Number of leases | Number of leases | Number of leases
of remaining term term with extension with purchase with termination
| (in years) (In years) option option option
Building premises 13 37210 7.92 5.69 - - 13
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43 Revenus related disclosures

| Disaggregaticn of revenue
Set oul below is the disaggregation of the Company's revenue from contracts with customers:

Deascription For the year ended For the year
31 March 2022 ended
31 March 2021
{A) Operating revenue
Sale of traded goods 107.82 42237
Conlract raceipts 31,2181 21,622.20
Sub-total (A} 31,327.43 22,044.57
(B) Other operating revenue
Business support services income 433.10 54996
Project management fess 407.00 214.00
Branding fees 1,650.00 1,160.00
Forfeiture income 90.36 167.95
Scrap sale 323.26 110.69
Sub-total (B) 2,953.72 2.202.60
Tuotal ravenue under Ind A3 1156 34,281.16 24,247 17
Il Contract balances
The following table provides information about raceivables and contract llabilitles from contract with customers:
Particulars Ag at As at As at
3 March 2022 # March 2021 1 April 2020
Contract liabilltles {real sstate projects)
Advance from customers 68,122.56 50,801.98 40,898.57
Total contract liabllities 68,122.56 50,801.98 40,598.57
Contract liabilities {construction contracts)
Advance from customers 13,512.02 4,797.97 1,300.00
Total contract liabilities 13,512.02 4,797.97 1,300.00
Contract assets
Unbilled revenue 3,154.26 1.539.86 176.23
Total contract assets 3,154.26 1,539.86 176.23

Contract agset is the right 1o consideration in exchange for goods or services transferred to the customer. Contract liability is the entity's obligation to transfer goods or services to
a customer for which the entity has recelved consideration from the customer in advance, Contract assets (unbilled receivables) are transferred to receivabies when the rights

become unconditional and contract liabilities are racognised as and when the performance obligation is satisfied.

il Significant changes [n the contract labilities balances during the year are as follows:

{(#) |Contract liabllitles - advance from customers (real estate projects) As at As at As at
31 March 2022 31 March 2021 1 April 2020
Opening balance of contract liablites - ad from cust 50.801.98 40,898.57 17.289.07
Less: Amount of revenue recognised during tha year - - -
Add: Addition during the year 17,320.58 9,903.41 23,609.50
Closing balance of contract liabilltles - advance from customers 68,122.56 50.801.98 40,898.57
{b} |Contract liabititles - advance from customers {constrution contracts) As at As at Ag at
31 March 2022 3 March 2021 1 April 2020
Opening balance of contract liabflities - advance from customars 4,797.97 1,300.00 -
Less: Amount of revenue recognised during the year (31,219.61} (21,622.20) (12,924.58)
Add: Addition during the year 39,933.66 25,120.17 14,224.58
Clesing balance of contract liabilities - advance from ¢ustomers 13,512.02 4,797.97 1,300.00
Iv Closing bak of ts racoanised from costs incurred to obtain a contract with a customer
As at As at As at
particulars 31 March 2022 31 March 2021 1 April 2020 |
Closing balance of prepaid brokerage 480,86 461.92 431.55 |
Expenses recognised during the year 38.95 412,37 ‘

44, The Company ls in the process to file its Draft Red Herring Prospectus with Securities & Exchange Board of India (SEBI) for a proposed Initial Public Offering {IPQ} of its equity

shares subsaquent 1 approval of these financial statements.

The issue related expenses include, among others, legal and professional fess and all other incidental and miscellanecus expenses for listing the Eguity Shares on the Stock
Exchanges. The issue related expensas amount to Rs. 137,80 lakhs and are currantly classified under other current assets.

All Issue related expenses shall be shared by the Company and the Selling Sharehalders In proportion to the number of Equity Shares being issued or offered, as the case may be, by
each of them in the Fresh Issue and the Offer for Sale. Any payments by cur Company in relation to the Issue on behaif of the Selling Shareholders shall be reimbursed by the Selling
Shareholders to the Company in proportion to the Equity Shares being offered for sale by the Selling Shareholders in the Issue. However, in the event that the lssue is withdrawn by
the Company or not completed for any reason whatsoever, all the Issue related expenses will be solely borne by the Company.

Basis relevant guidance available under Indian accounting standard, the reimbursement shall be recognized when, and only when, it is virtually certain that reimbursement will be
raceivad. if the entity settles the obligation. Considering the reimbursement of expensa incurred is not virually certain, the management has decided to charge off Rs. 45.93 lakhs

under kegal and professional expenses to statement of profit and loss account

{This space has besn inientionally left blank}
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45 Financial ratios

— . ]
As at As at As at
Ratio ""”::t"'e" Numerstor Denominator | 31 March 2022 | 31 March 2021 | 1 Apen 2020 | ;rz;?’ *% g&;‘;’f‘ | Remarks
S Ratlo Ratie Ratio
Current ratic | Times Current assets Current liabillies 1i7 1.50 1.3 12210 14.20 |Rafer Nole A balkew —
Dett-squily Times Total debt Total equily {12.97) {183.07) 31.76 {53.28)  (707.92} Financial year 2021-22:
ratio [Non-curment borrowings + Refer note B below
| Current barrowings] Financial year 2020-21:
| - y Refer nole C below,
Cabt service | Times Earnings befora depreciation | Interes! axpense 0.50 0.9 NA | (44.82) NA |Refer note T below
COVEIage ratky and amorization aod interest | (including capitalised} +
[Profitloss after tax + Princlpal repayment
Depreciation and amortigation |{including prepayments)
expense + Finance costs
(excluding interest on lease
llabdllties)]
Return on Percentage Profil ftar tax Average of tolal equity 189.85% -61.13% NA (£10.62) NA |Refer note E below
equity ratio
Inventary Times Costs of matenals consumed | Average inventories 0.00 0.1 NA (81.75) NA |Mote F below for the
tumover ratio |
‘Trada Times Revenue from operations Averaga trade 231 220 NA 27T NA |Wote G below.
recalvables receivables
|turnover ratio |l
Trade payables |Times Purchases + other expenses | Average trade payables 1,65 1.51 NA 2.04 NA |Refer note A below
lurncver ratio
Met capltal Times R from operations Working capital 1.48 0.47 A 214.48 NA |Refer nate H below
turnover ratio [Current assets - Current
liablliies)
Met profit ratio | Percentage Frofil after tax |Revenue from apsrations 20 20% A% NA 553.29 A | Refer note | balow
Return on Percentage Eamings before depreciation | Capital smployed 5.95% 13.48% HNA (55.87) NA |Refer note J below
capital and amortisabion, interest and  |[Total assets - Current
employad tax = Profitioss before lax +  (liabilltles + Current
Depreciation and amortisation |borrowings]
axpensa + Finance cosls
Return on Percentage Profil after tax Equity share capital + -511,48% -132.41% MNA 36182 NA | Refer note K below
investmant Instrumentls entiraly
equity in nalure +
| Securities premium B | |
MNotes:

A =T @TMMDOOD»

Since the change in ralio is less than 25%, no explanalion is required to be furnished.
Variance in raties is sitributabie 1o decrease In overall borrowings and equity due to increase in loss during the vear.
Variance in ralios Is aftributable to decrease in fotal equity due to loss incurred and increase in total borrowings during the year.
Variance in ratio is atfributable to decrease in eamings before depreciation and amorlisation and interest during the yaar .

Varlance in ratio Is altribulable to increase in Josses incurred durlng ihe year as comparsion to previous year, cangequently equity is decrsased in comparision ko previous year.
Varlance in ratic Is attribufable te iIncreasa in inventory due new project launched during the year,
Yariance in ratic is atributable to year on year incrégse in revenue from operations (contracts receipts).
Varlance in ratia iz attributable to year on year increass in revenue from operations.

Wariance in ratio is atiributable to increase In revenua from operations (coniracl recelpis).
Variance in ratio iz altributable to decrease in eamings befora depreciation and amartisation, interest and tax,
Varlance in ratlo is altfibutable bo incresse in profit / (Loss) after tax.

{This space has heen infentionatly feft blank)
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46 Details for funds received and loaned as intermediary

Funds received from entity (Funding party):

Funding party Data Amount
IIFL Homes Finance Limited 14 January 2022 3,147.32
Funds lend to other entlty (Ultimate beneflclaries)

Ultimate beneficiaries Date Amount
Stemal Buildcon Private Limited

Address: 13th Floor, 28- Dr. Gopal Das Bhawan, Barakhambha Road, 14 January 2022 3.147.32

Cannaught Place New Dethi -110001

47 New disclosures as per the requirements of Division i of Schedule Ill to the Act

A Agelng schedule of capital work-in-progress

1 April 2020 Lessthan1 | 1-2 years 2.3 years More than 3 Total
year years
Projects in progress 166.35 - - - 185.35

B Details related to loans and advances to promoters, directors, KMPs and the related parties

For the year ended 31 March 2022

Amount of loan or advance |Percentage to the total loans
Type of Borrower in the nature of loan and advances in the nature
outstanding of loans
Related parlies 44,026.92 100.00%

For the year ended 31 March 2021

Amount of lcan or advance |Percentage to the total loans

Type of Borrower in the nature of loan and advances in the nature
outstanding of loans
Related parties 65,112.22 100.00%

For the year ended 1 April 2020

Amount of loan or advance |Percentage to the total loans

Type of Borrower in the nature of loan and advances in the nature
outstanding of loans
Related paities 58,802.90 100.00%

C The Company has not advanced or loaned or invested funds to any person or any entity, including foreign entities
{Intermediaries) with tha understanding that the intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by a or on behalf of the
Company {Ultimate Beneficiaries); or
(b} provide any guarantee, security or the like to or on behalf of the uitimate beneficiaries.

D The Company has not received any fund (other than those disclosed in note 46) from any person or any entity, including
foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise} that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by a or on behalf of the
Funding Party (Ultimate Beneficiaries); or
(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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48

The Company does not have any transactions and outstanding balances during the cumrent as well previous year with
Companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company
for holding any Benami property.

The Company do not have any charges or satisfaction which is yet to be registered with ROC bayond the statutory period.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company does not have any transaction which is not recorded in the books of accounts that has been surrandered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961

The Company has not besn declared as a ‘Wilful Defaulter’ by any bank or financial institution (as defined under
the Companies Act, 2013} or consortium thereof, in accordance with the guidelines on wilful defaulters issusd by
the Reserve Bank of india,

The Company has complied with the number of layaers prescribed under clause (87) of saction 2 of the Act read with
Cempanies (Restriction on number of Layers) Rules, 2017.

The Company is engaged in the business of providing infrastructural facilities as per Section 186(11) read with Schedule IV of
the Act. Accordingly, disclosures under section 186 of the Act are not applicable {o the Company.

(This space has been intentionally left blank.)
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43 First time adoption of Ind AS

-

These are the Company's first financial statements prepared in accordance with Ind AS. For the year ended upto and including 31 March
2021, the Company had prepared its financial statements in accordance with Companles (Accounting Standards) Rules, 2006, notified
under Section 133 of the Act and other relavant provisions of the Act ('Previous GAAP").

The accounting policies set out in Note 3 have been applied in preparing these financial statements for the year ended 31 March 2022
including the comparative information for the year ended 31 March 2021 and the opaning Ind AS balance sheet on the date of transition i.e.
1 April 2020 (Transition date'),

In preparing lts Ind AS balance sheet as at 1 April 2020, and in presenting the comparative information for the year ended 31 March 2021,
the Company has adjusted amounts reported previously in financial statements prepared in accordance with Previous GAAP as detailed
hereunder and accordingly the impact of such transition on the Company's financial position and financial performance is listed hereunder;

In preparing these financial statements, the Company has applied the below mentioned exceptions:

Ind AS optional exemptions

Deemed cost for property, plant and equipmeant and intangible assets

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recagnised
in the financial statements as at the date of transition to Ind AS, measured as per the Previous GAAP and use that as its deemed cost as at
the date of fransition. This exemption can also be used for intangible assets covered by Ind AS 38 Intangible Assets. Accordingly, the
Company has elected to measure all of its property, plant and equipment {including capital work in progress) and intangible assets
{including intangible assets under development) at their Previous GAAP carrying valua,

Ind AS mandatory exceptions

Estimates

An entity's estimates in accordance with Ind ASs at the date of transitlon to Ind AS shall be consistent with estimates made for the same
date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective
evidence that those estimates ware in error, Ind AS estimates as at 1 April 2620 are consistent with the estimates as at the same date
made in conformity with previous GAAP,

Classification and measurement of financial assets and llabilities

Classification of financial asset is required to be made on the basis of the facts and circumstances that exist at the date of transition to Ind
AS. Further, if it is impracticable for the Company to apply retrospectively the effective interest method in Ind AS 109, the fair value of the
financial asset or the financial fiability at the date of transition t Ind AS shall be the new gross carrying amount of that financial asset or the
new amortised cast of that financial liability at the date of transition to Ind AS.

Impairment of financial assets
At the date of transition to Ind AS, determining whether thare has been a significant increase in credit risk since the initial recognition of a

financial asset would require undue cost or effort, the Company has recognised a loss allowance at an amount equal to lifetime expected
credit losses at each reporting date until that financial instrument is derecognised,

{This space has besn intentionally left blank)
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C Reconciliations between Previous GAAP and Ind AS

1 Reconciliation of total equity as at 31 March 2021 and 1 Aprll 2020:

Motes 21 March 2021 1 April 2020
Total equity (shareholder's funds) as per Previous GAAP 9,491.67 9.320.83
Adjustments:
Adjustmenl on effective interest rates on borrowings Note | (145.18) {110.70)
Adjustment on compulsorily convertible debentures Note iv (8.877.70) (8,719.70}
Impact on account of change in measurement of revenue from real eslate development {net of cost) MNote iii {3,744.67) (3,352.36)
Gain on fair value of investmant Note iv 102.98 4,590.88
Right of use assets and lease liabilities Nete i {209.68) {170.22)
Others Note v - {59.27)
Deferred tax on above adjustments Note vi 2,864.93 1.482.32
Total adjustments (10,009.32) (6,3238.05)
Total equity as per Ind AS (517.65) 2981.78

2R illatlon of total comprehenslve Income for the year ended 31 March 2021:

Notes 31 March 2021
Profit after tax as per Previous GAAP 170.83
Adjustments:
Adjustment on effactive interest rates on borrowings Note i {34.48)
Adjustrment on compulsorily converfible debentures Note iv {158.01)
Remeasurement of defined benefit obligations reclassified to other comprehensive income Note vii {20.42)
Impact on account of change in measurement of revenue from real estate development (net of cost) Note iii (392.31)
Gain on sale of investment reclassified to other comprehansive income Note iii {386.68)
Right of use assels and lease liabilities Note ii {39.48)
Others Note v 59.28
Delerred tax on abova adjustments Nota vi 48,12
Total adjustments (923.96)
Profit for the year (753.13)
Other comprehensive Income
Loss on fair value of investments {net of tax) Note il {2,759.58)
Remeasurement of defined benefit obligations reclassified to other comprehensive income (net of tax) Note vii 13.29
Total comprehensive income for the yoar ended (3,499.43)

3 Impact of transition on the cash flows statement for the year ended 31 March 2021:
Reconciliation of cash flows for the year ended 31 March 2021
Effect of
Previous GAAP Ind AS

Particulars 31 March 2021 transition to lnd 34 March 2024
Net cash flows generated from operating activities 3,633.00 (600.19) 3,032.81
Het cash flows used in investing activities {3,107.53) 482.80 (2.824.73)
Net cash flows used in financing activities (4,342.26) 117.36 (4,224.90)
Net decrease in cash and cash equivalents {3,216.79) - {3.816.82}
Cash and cash eguivalents at the beainning of the year 10,927.90 - 10,927.92
Cash and cash equivalents at the snd of the year 7,111.11 - 7,111.11

{This space has been intentionally faft blank)
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4  Reconciliation of the assets and liabilities p ted In the bal shwet preparad as per Previous GAAP and as per Ind AS as at 31 March 2021 and 1 April 2020 is as follows:
Particulars Note Previous GAAP* Effact of Ind AS Previous GAAP® | Effect of nd AS
transition ta Ind 31 March 2021 transition to Ind 1 April 2020
AS A3
Hon-cusrant assets
Property, plant and equipment 5,245.52 - 5,245.52 1,780.4% - 1.780.49
Capital work in progress - - - 155,35 - 155.35
Right of use assets HNote ii - 716.01 601 - 87243 87243
Intangible asssis | 72.69 - T2.69 5727 67.27
Intangible assets under davelopment - - - - - -
Financial assets -
Imvastments Note iv 13,930.88 102,99 14,042.85 15,113,686 4,550.90 18,704 56
Dilher financial assets MNoter v §33.50 1,339.28 1.872.78 428.03 {62.64) 365.39
Qlher non gurrant assets Mote i 975.75 (5H.57) 47418 §00.03 {320.24) 479,79
Deferred tax assets (et} Note vi 1,790.97 2.864.93 4.655.90 921.88 148232 240417
Income tax assets (net) 116861 | - 1,169.61 2,333.85 - 2.333.85
Total non-cumrent assets 23,727 ;M 4,521.64 28,249.54 21,580.83 6,562.77 2815330
Currenl assets
nventaovies Mote il 35,895,068 19,52&.0?I 55,421.13 25,065.83 17.435.74 42,501.57
Financial assets
Investments 1,086.57 | - 1.086.67 Q.10 - Q.10
Trade receivables Mote iif 11,185.60 (13.62) 11,151.98 10,861.87 (11.35) 10,850.52
Cash and cash equivalants 71111 - 711111 10,927.90 - 10,927.90
Bank balances other than ¢azh and cash equivalents 3181149 - 318119 256.99 - 256.95
Loans | 65.112.22 - 65,112.22 58,802.90 - 58,692.90
Diher financial assets Mote iii 7.476.22 (207.22) 7.269.00 7.577.44 (449,76} 7.127.68
Mote i
Cther current assels and i 4,915.54 136,26‘ 5.054.50| 3.698.58 15531 3,851.90
Total currant assets 1,35.948.51 19,441,489 1,85,385.00 1,17 2T9.62 17.129.54 1,34, 409,56,
Total assets 1.59.674.42 23 963,12 1.83.637.54 1,38,870.15 23692.71 1,62,562.86
-1 — T |
Equity |
Equity share capiltal 568.79 - 568.79 568.7% - 568.79
Other equity 8,922.88 " o.ooe.321| (1.086.44) 875204 {6.338.05) 241299
Total equity 9,491.67 (10,009.32} (517.65) 9,320.83 {6,339.05) 2,‘.!81.?8‘
Non-current llablliies
Financlal liabillties
Borrowlngs :rﬁ;ehi 69,495.20 {574.11) 68,921.10 47,370.68 {337.38) 47,033.30
Lease liabilities | Notell - 887 44 867.44 1.034.18 1,034.18
Other financial liabilities Note iv . 10,270.30 10.270.30 §,719.70 §,719.70
Provisicns 283.84 - 283.84 24316 - 243.18
Other non-current liabilities Noteii | 106.83 1106.83) 4 131,05 | (121.05), By
Total non-current liabilitles £9,885.87 10,456.81 80,342.68 47,744.89 9,285.45| 57,030.34
| Gurrent liabilitios
Financial |labiiities
Bomowings MNole i 31,175.72 (154.58) 3102114 47 B36 57 (171.82) 47 665.05
Leasa liabilities Nete i - 133.70 133,70 - 99495 99.98
Trade payahles
{A) total culatanding dues of micro enterprises and small
enterprisas 146.36 146.36 74536 T45.36
;:L,,"f:l'e"r"fﬁ:';d'"g dues of creditors other than micro and | (0o 1147684 11.476.84 8,895.43 50.51 8,954.74
Cther financial liabilitles 5.248 44 0.01 5,245 .45 2,681.80 - 2,681.80
Other current liabilitles Note jii 32,228,717 23,536.50 556,763.27 21,625.80 20,758 .54 42,384.34
Provislons | 22.7% - 22.75 19.47 - 18.47
Total current liabilities | 80,296,598 23,515.63 1.03.812.51 [ 81.804.43 20,746.31 1.02,550.74|
Total equity and llabllities | 15957442 23963120  1,83637.54 1.38.870.15 23692.71 1.62.562.96

“The previous GAAP figures have been reclassified to confirm Io Ind AS presentation requirements i.e. basls Division Il of Schedule |1l for tha purpase of this note. After redlassificalion, effect has been

given for transition adjustments.
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5 Reconcliiation of total comprshensive income presented in the statement of proflt and loss prapared as per previous GAAP and
as per Ind AS for the yoar ended 31 March 2021:

Particulars Note Previous Effect of transition Ind AS
GAAP* to lnd AS 31 March 2021
Revenue
Revenue from operations Note Jil 26,760.17 (2,513.00) 2424717
. Note i
Other incame and iv 11,354.84 {327.99) 11,026.85
Gain on fair valuation of derivative instruments - 4,899.60 4,800.60
Total revenue 38,115.01 2,038.61 40,173.62
Expenses
Cost of sales Nole iii 21,239.63 (2,090.32) 19,149.31
Purchase of stock-in-trade 420,82 - 420.82
Employee benefits expense Note: vii 2,345.79 20.41 2,866.20
Finance costs N;':E Wi 9,561.01 5,298.75 14,859.77
Depreciation and amortization expense Note ii 94342 157.18 1,100.58
Impairment losses on financial assets 12.61 - 12.61
Nota iii,
Other expenses iv and v 3,138.40 {355.32) 2,783.08
Total expenses 38,161.88 3,030.68 41,192.37
Profit before tax (46.67) (972.07) (1,018.75)
Tax expense
- Current tax 671.98 - 671.98
- Current tax earlier years {20.36} - {20.36)
« Deferred tax cradit Note vi {869.12) (48.12) (917.24)
Total tax expensef{credity (217.51) (48.12) (265.62)|
Profit for the year 170.83 (923.95) (753.13)
Other comprehensive incoma
Items that will not be reclassified to profit or loss
Loss on fair valuation of investments Note iv B (4,101.22) (4,101.22)
Income tax effect Note vi - 1,341.64 1,341.64
Remeaasurement loss on definad bensfit plans MNote vii - 20.42 20.42
Income tax effect MNote vi - {7.14) (7.14)
Other comprehensive income - (2,746.30) (2,746.30)
Total comprehensgive income for the year 170.83 (3,670.26) (3,459.43)

*The previous GAAP figures have been reclassified 1o confim to Ind AS presentation requirements i.e. basis Division Il of Schedule It for
the purpose of this note. After reclasslfication, effect has been given for transition adjustments.

{This space has heen intentionally left blank)




Signatureglobal (India} Limited (formerly known as Signatureglobal {India} Private Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(AN amounts arg 11 Rs, lakhs, unless olferwise specifiied)

D Notes to fiest tima adoption

i Financial assais and Kabilities at amortised cost
Under previous GAAP, financlal assels (including security depesits) were recognized at ransaction price. Under Ind AS, such financial instruments are infially recognized sl fair valug and
subsequently camied at amortised cost determined using the effective interest rate. Any difference between transaction price and fair valua affects profit and loss unless it quantifies for recognition as
some other type of asset,

Ind A3 108 requires transaction costs incumred towards ongination of bomowings to be deducted from the carrying amount of borrowings on inilial recogniion. These cosls are recognized in the
slatemenl of profit and lass over the tenure of the borrowing as part of Ihe finance cost by applying the effective inferast method. Undar previcus GAAF, these transaction costs were charged Lo
slaternent of predit and loss on straightsline basis ovar the period of loan,

il impact of dapreclatton on right on vse assets and interest on lease liabilities
Under previous SAAP, lessess used to classify lease contracls ss a finance leasa or an oparaling lease at the inception of contract. Under operating lease, rent paymenls were recognised g5 an
expense in the statement of profit and loss on a straight-ine basis over the lease-term_ Under Ind AS, the Company measures the lease liability at the presant value of the outstanding lease paymanis
from le#se commencament dale, discounled using the Company’s incremantal borrowing rate. Subsequent to initial measurement, the liability will be reduced for paymenis made and increased for
interest expense. Further, the Company recognises a right-of-use asset which js made up of the initial measurement of the lease liabllity, including any inltial direct costs incurred by the Company.
Subsequendly to inilial t, the Company depreciates the right-of-use agsets on 2 straight-ine basis from the lease commencement date to the earliar of the end of the useful Iife of thea right-
of-use asset or the and of the lease term.

ili Revenue fram contract with customers
Undiar pravious GAAP, revenue from real eslate projects was recognised basis parcentage of completion method in accordance with the ‘Guidance note on Accounting for Real Estate Transactions
(Ravised 2012, issued by The Institute of Charared Accoundants of India. Under Ind AS, tha Company is recognising revenue at poinl in lime whereby the Comparty's transfers conirol i.e., satisf!
ils performance obligation by offering p¢ don to the ¢ ang customer makes the substantial payment. Further, the cost associaled with oblaining the contracts with cuslomers is also
deferred till the time revenus from such unils is recorded,

iv Impact of fair valuation of the £ ial Instruments

Under previous GAAP, investments in lang<erm equity instrument were cared at cost and tested for olher lhan temporary diminution. Under Ind A5, such investmaents are carred st fair value
through profil or lgas (FYTPL) or fair value through other comprehensive income (FVOCI} {except for invesiment in subsidiaries, associates and joint ventures).

Under the previous GAAP, Compuisorly Convertible Debentures {CCDs) were classified as non-curment borrowings carrled al transaction valug. Under Ind A%, these Compulsorily Convertible
Debentures {CCOs) are evaluated a3 hybrid financial instrument comprising of a host debt contract and an embedded derivalive in form of conversion fealure. Al initlal measuremsnt, both the host
debt contract and embedded derlvative are measured ai fair value saparately, The host debd contract is subsequently measured a5 ameriised cost financlal fiabillty and the ambadded dervative is
maasured at fair valse through profil and loss.

v Others
Under tha pravious GAAP, certain expensas were recordad during the year 31 March 2021 which pertained to the year ended 31 March 2020 2nd accordingly recorded in respective period.

¥l Tax impact on adjustments

Reatained eamings and statemenl of profit and lass has been adjusted consequent lo the Ind AS trensition adjustments with corresponding impacd to deferred tax, wherever applicable.

vii Other comprehensive income
Under nd AS, all ilems of income and expensa recognised in a3 period should be included in profit and loss for the peried, uniess a standard requires or permils otherwise. hems of Income and
expense that are not recognised profit and loss but are shown in the statement of profit and loss as other comprehensive income' inciudes re ts of defined benefil plans and their
corresponding income tax effects. The concept of ather comprehaensive income did not axist under previous GAAP,

This is the summary of significant accountbng policies and other explanatory information referred to in our report of even dale.

For and on behalf of the Baard of Directors of
Signatureglobal {Indla} Limited
{Formery kncown 35 Signatureglobal {India) Private Limited)
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Chartered Agcolntants
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Independent Auditor’s Report

To the Members of Signatureglobal {India) Limited {formerly Signaturegiobal (India)
Private Limited)

Report on the Audit of the Consolidated Financial Statements
Opinion

. We have audited the accompanying consolidated financial statements of Signatureglobal
(india) Limited (‘the Holding Company') {formerly Signaturegiobal (india} Private Limited)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the
Group’), and its associate company, as listed in Annexure-l, which comprise the
Cansolidated Balance Sheet as at 31 March 2022, the Cansolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated Cash Flow Statement and
the Consolidated Statement of Changes in Equity for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate financial
statements and on the other financial information of the subsidiaries, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013
(the Act’) in the manner so required and give a frue and fair view in conformity with the
Indian Accounting Standards ('Ind AS’) specified under section 133 of the Act, read with the
Companies {Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India of the consolidated state of affairs of the Group, as at 31 March
2022, and their consolidated loss (including other comprehensive income), consolidated
cash flows and the consolidated changes in equity far the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Our responsibilities under those standards are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together with the
ethical requirements that are relevant to our audit of the consclidated financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics; We
believe that the audit evidence we have obtained together with the audit evidence obtained,
by the other auditors in terms of their reports referred to in paragraph 11 of the Other Matters '
section below, is sufficient and appropriate to provide a basis for our opinion. /C p J
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Walker Chandiok & Co LLP

Independent Auditor’'s Report of even date to the member of Sighatureglobal {India)
Limited (formerly Signatureglobal {india) Private Limited), on Consolidated Financial
Statements for the year ended 31 March 2022 (Cont’d)

Information other than the Consolidated Financial Statements and Auditor’s Report
thereon

. The Holding Company’s Board of Directors are responsible for the other information. The
other information comprises the information included in the Director's Report, but does not
include the consolidated financial statements and our auditor’'s report thereon.

Our opinion on the consolidated financial statements does not cover the other information
and we da not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

The Director's Report is not made available to us at the date of this auditor’s report. We have
nathing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Cansolidated Financial Statements

The accompanying consolidated financial statements have been approved by the Holding
Company’s Board of Directors. The Holding Company's Board of Directors are responsible
for the matters stated in section 134(5) of the Act with respect to the preparation and
presentation of these consolidated financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated changes in equity and consolidated cash flows of the
Group in accordance with the Ind AS specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstaterent, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial statements by the
Board of Directors of the Holding Company, as aforesaid.

in preparing the consolidated financial statements, the respective Board of Directars of the
companies included in the Group are responsible for assessing the ability of the Group to
conhtinue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend fo
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

. Those respective Board of Directors are also responsible for overseeing the financial
reporting process of the companies included in the Group.

Chartered Accountants
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Walker Chandiok & Co LLP

Independent Auditor’'s Report of even date to the member of Signatureglobal {india)
Limited (formerly Signatureglobal (India) Private Limited), on Consolidated Financial
Statements for the year ended 31 March 2022 (Cont’d)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

. Qur objectives are 1o obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

. As part of an audit in accordance with Standards on Auditing specified under section 143(10)
of the Act we exercise professional judgment and maintain professional skepticism
throughout the audit. We also;

s |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act
we are also responsible for expressing our opinion on whether the Holding Company
has adequate internal financial controls system with reference to financial statements
in place and the operating effectiveness of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

+ Conclude on the appropriatenass of Board of Directors’ use of the going concern basis
of accounting and, based cn the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
unceriainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our canclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern;

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation; and

« Ohbtain sufficient appropriate audit evidence regarding the financial statements of the
entities or business activities within the Group, to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and

Chartered Accountants
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Walker Chandiok & Co LLP

independent Auditor’s Report of even date to the member of Signatureglobal (India)
Limited (formerly Signatureglobal (India) Private Limited), on Consolidated Financial
Statements for the year ended 31 March 2022 {Cont'd)

performance of the audit of financial statements of such entities included in the financial
statements, of which we are the independent auditors. For the other entities included in
the financial statements, which have been audited by the other auditors, such other
auditors remain respaonsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Other Matters

The Company had prepared separate sets of statutory financial statements for the year
ended 31 March 2021 and 31 March 2020 in accordance with Accounting Standards
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 {(as amended) on which we issued auditor's reports to the shareholders of the
Company dated 29 July 2021 and 30 September 2020 respectively. These consolidated
financial statements have been adjusted for the differences in the accounting principles
adapted by the Company on transition to Ind AS, which have also been audited by us. Our
opinion is not modified in respect of this matter.

We did not audit the financial statements of 9 subsidiaries, whose financial statements
reflects total assets of Rs. 155,748.68 lakhs and net assets of Rs. 233.73 lakhs as at 31
March 2022, total revenues of Rs. 57,788.95 lakhs and net cash inflows amounting to Rs.
4,513.93 lakhs for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose reports
have been furnished to us by the management and our opinion on the consolidated financial
statements, in s0 far as it relates to the amounts and disclosures included in respect of these
subsidiaries, and our repart in terms of sub-section (3) of section 143 of the Act in so far as
it relates to the aforesaid subsidiaries are based solely on the reports of the other auditors.

Qur opinion ahove on the consolidated financial statements, and our report on other legal
and regulatory requirements below, are not modified in respect of the above matters with
respect to our reliance on the work done by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act based on our audit and on the consideration of the
reports of the other auditors, referred to in paragraph 12, on separate financial statements
of the subsidiaries, we report that the Holding Company and 1 subsidiary company
incorporated in India whose financial statements have been audited under the Act have paid
remuneration to their respective directors during the year in accordance with the provisions
of and limits laid down under section 197 read with Schedule V to the Act. Further, we report
that 11 subsidiary companies incorporated in India whase financial statements have been
audited under the Act have noi paid or provided for any managerial remuneration during the
year. Accordingly, reporting under section 197(16) of the Act is not applicable in respect of
such subsidiary companies.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the
Order’) issued by the Central Government of India in terms of section 143(11) of the Act
based on the consideration of the Order reports issued till date by us and by the respective

Chartered Accountants
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Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the member of Signatureglobal (India)
Limited (formetly Signatureglobal (India) Private Limited), on Consolidated Financial
Statements for the year ended 31 March 2022 (Cont’d)

other auditors as mentioned in paragraph 12 above, of companies included in the
consolidated financial statemenits for the year ended 31 March 2022 and covered under the
Act we report that following are the adverse remarks reported by us and the other auditors
in the Order reports of the companies inciuded in the consolidated financial statements for
the year ended 31 March 2022 for which such Crder reports have been issued fill date and
made available to us:

~ Clause
. ber of
Holding num
sr. | Name Corporate Identity Company / thfecsrTO
No Number subsidiary / whi?;h is
| ‘ Associata o
qualified or
adverse
Signatureglobal (India) Holding Clause
T Limit od U70100DL2000PLC 104787 Company (vii)()
Sternal Buildcon Private Subsidiary Clause
._2_, Limited U70109DL€009PTC195052_ | Company | (vija)
Signatureglobal Homes Subsidiary ‘ Clause
’ 3 | private Limited U70100DL2008PTC 176641 Company (vii)(a)
Signature Infrabuild Subsidiary Clause
! 4 | Private Limited U70100DL2013PTC247676 Company ‘ (vii)(a)
' | Signatureglobal . '
5 | Developers Private U70109DL2012PTC241901 Subsidiary Clause
A Company (vii){a)
Limited
Signature Builders Subsidiary Clause
8 | Private Limited S l_J?O101DL2011PT02202?5 Company | (vil)(a)
Forever Buildtech Subsidiary Clause
7 Private Limited U70109DL2012PTC241744 Company ‘ (vii)(a)

As required by section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditor on separate financial statements and other financial information
of the subsidiaries, we report, to the extent applicable, that;

a) We have saught and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from
our examination of those books and the reports of the other auditors,

¢) The consolidated financial statements dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements;

d) In our opinion, the aforesaid consolidated financial statements comply with Ind AS
specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015;

&) On the basis of the written representations received from the directors of the Holding
Company and its subsidiary companies, and taken on record by the Board of Directors

Chartered Accountants V



Walker Chandiok & Co LLP

Independent Auditor's Report of even date to the member of Signatureglobal {India)
Limited (formerly Signatureglobal (India) Private Limited), on Consolidated Financial
Statements for the year ended 31 March 2022 (Cont’d)

of the Holding Company and its subsidiary companies, respectively and the reports of
the statutory auditors of its subsidiary companies, covered under the Act, none of the
directors of the Group companies, are disqualified as on 31 March 2022 from being
appointed as a director in terms of section 164(2) of the Act.

fy  With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company, and its subsidiary companies coverad under the
Act, and the operating effectiveness of such controls, refer to our separate report in
‘Annexure A’; and

g) With respect to the other matters to be included in the Auditor’'s Report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the report of the other auditors on separate financial
statements and other financial information of the subsidiaries:

i. the consolidated financial statements disclose the impact of pending litigations on
the consalidated financial position of the Group, as detailed in Note 42C to the
consolidated financial statements;

ii. the Holding Company and its subsidiary companies, did not have any long-term
contracts including derivative contracts for which there were any material
foreseeable losses as at 31 March 2022;

iii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary
companies, covered under the Act, during the year ended 31 March 2022;

iv.

(a) the respective managements of the Holding Company and its subsidiary
companies, incorporated in India whose financial statements have been audited
under the Act have represented to us and the ather auditors of such subsidiaries,
respectively that, to the best of their knowledge and belief ,on the date of this audit
report as disclosed in note 46B to the consolidated financial statements, no funds
have been advanced or loaned or invested (either from borrowed funds or securities
premium or any ather sources or kind of funds) by the Hoiding Company or its
subsidiary companies, to or in any person or entity, including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Holding Company, or any such subsidiary companies, (‘the Ultimate Beneficiaries’)
or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

(b) the respective managements of the Holding Company and its subsidiary
companies, incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such subsidiaries,
respectively that, to the best of their knowledge and belief, on the date of this audit
report, other than as disclosed in note 46C to accompanying the consolidated
financial statements, no funds have been received by the Holding Company arits
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Independent Auditor’s Repotrt of even date to the member of Signatureglobal (Indla)
Limited (formerly Signatureglobal {india) Private Limited), on Consolidated Financial
Statements for the year ended 31 March 2022 (Cont’d)

{c]

subsidiary companies, from any person or entity, including foreign entities (‘the
Funding Parties'), with the understanding, whether recorded in writing or otherwise,
that the Holding Company, or any such subsidiary companies, shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by ar on behalf of the Funding Party (‘Ultimate Beneficiaries’)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

and

based on such audit procedures performed by us and that performed by the
auditors of the subsidiaries, as considered reasonable and appropriate in the
circumstances, nothing has come to our or other auditors’ notice that has caused
us or the other auditors to believe that the management representations under sub-
clauses {a) and (b) above contain any material misstatement.

the Holding Company and its subsidiary companies, have not declared or paid any
dividend during the year ended 31 March 2022

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/NS00013

Neeraj Sharma

Partner

Membership No.: 502103

UDIN: 22502103AKAZXZ2046

Place: Gurugram
Date: 31 May 2022
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Independent Auditor's Report of even date to the member of Signatureglobal {India)
Limited (formerly Signatureglobal (India) Private Limited), on Consolidated Financial
Statements for the year ended 31 March 2022 (Cont'd)

Annexure |
List of entities included in the consolidated financial statements:-
Holding Company
1. Signatureglobal {India) Limited
Subsidiary Companies:

Signature Builders Private Limited
Signatureglobal Developers Private Limited
JMK Holdings Private Limited

Signature Infrabuild Private Limited
Fantabulous Town Developers Private Limited
Maa-Vaishno Net-tech Private Limited

Indeed Fincap Private Limited

Sternal Buildeon Private Limited

. Forever Buildtech Private Limited

10. Rose Building Solutions Private Limited

11. Signatureglobal Homes Private Limited

12. Signatureglobal Business Park Private Limited

N

Associate Company

1. Global Telecommunications Private Limited (till 15 February 2021)

Chartered Accountants “/
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Annexure A to the Independent Auditor's Report of even date to the members of
Signatureglobal (India) Limited (formerly Signatureglobal (India) Private Limited) on the
consolidated financial statements for the year ended 31 March 2022

Independent Auditor's Report on the infernal financial controls with reference to
consolidated financial statements under Clause {i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 {‘the Act’)

. In conjunction with our audit of the consolidated financial statements of Signatureglobal (India)
Limited (‘the Holding Company’) (formerly Signatureglobal (India) Private Limited) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group”), as
at and for the year ended 31 March 2022, we have audited the internal financial controls with
reference to consolidated financial statements of the Holding Company and its subsidiary
companies, which are companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

. The respective Board of Directors of the Holding Company and its subsidiary companies, which
are companies covered under the Act, are responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to consolidated
financial statements criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of the Company's business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Contrals with Reference
to Consolidated Financial Statements

. Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements of the Holding Company and its subsidiary companies, as
aforesaid, based on our audit. We conducted our audit in accardance with the Standards on
Auditing issued by the ICAl prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to consolidated financial
statements, and the Guidance Note issued by the ICAl. Those Standards and the Guidance
Nofe require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
consolidated financial statements were established and maintained and if such controls
operated effectively in all material respects.

. Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to consolidated financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to consolidated
financial statements includes obtaining an understanding of such internal financial controls,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
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Annexure A to the Independent Auditor’s Report of even date to the members of
Signatureglobal {India) Limited (formerly Signatureglobal (India) Private Limited) on the
consolidated financial statements for the year ended 31 March 2022 {cont'd)

selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.

. We believe that the audit evidence we have obtained and the audit evidence obtained by the

other auditors in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the internal financial
controls with reference to consalidated financial statements of the Halding Company and its
subsidiary companies as aforesaid.

Meaning of Internal Financial Controls with Reference tfo Consolidated Financial
Statements

. A company's intemnal financial controls with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of consolidated financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial
controls with reference to consolidated financial statements include those policies and
pracedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
consolidated financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the consolidated
financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated
Financial Statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may accur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated
financial statements to future periods are subject to the risk that the internal financial controls
with reference to consolidated financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

. In our opinion and based on the consideration of the reports of the other auditors on internal

financial controls with reference to financial statements of the subsidiary companies, the
Holding Company and its subsidiary companies, which are companies covered under the Act,
have in all material respects, adequate internal financial contrals with reference to consolidated
financial statements and such controls were operating effectively as at 31 March 2022, based
on the internal financial controls with reference to financial statements criteria established by

A
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Walker Chandiok & Co LLP

Annexure A to the Independent Auditor's Report of even date to the members of
Signatureglobal {India) LImited (formerly Signatureglobal (India) Private Limited) on the
consolidated financial statements for the year ended 31 March 2022 (cont’d)

the respective companies considering the essential components of internal control stated in
the Guidance Note issued by the ICAl.

Other Matter

. We did not audit the financial statements of 9 subsidiaries, whose financial statements reflects

total assets of Rs. 155,748.68 lakhs and net assets of Rs. 233.73 lakhs as at 31 March 2022,
total revenues of Rs. 57,788.95 lakhs and net cash inflows amounting to Rs. 4,513.93 lakhs
for the year ended on that date, as considered in the consolidated financial statements. The
internal financial controls with reference to consolidated financial statements in so far as it
relates to such subsidiary companies have been audited by other auditors whose reports have
been furnished to us by the management and our report on the adequacy and operating
effectiveness of the internal financial controls with reference to consolidated financial
statements for the Holding Company and its subsidiary companies, as aforesaid, under Section
143(3)(i) of the Act in so far as it relates to such subsidiary companies is based solely on the
reports of the auditors of such companias. Our opinion is not modified in respect of this matter
with respect to our reliance on the work done by and on the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

"

e *I/ _
Neeraj Sharma
Partner
Membership No.: 502103

UDIN: 22502103AKAZXZ2046

Place: Gurugram
Date: 31 May 2022
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Signatureglabal {Indla) Limitad (Formerty known as Signatureglobal {India) Private Limited)

GConsolidated Balance Shast
(Al amounts are in Rs. lakhs, uniess otherwise specified)

Note As at As at As at
31 March 2022 31 March 2021 1 April 2020
ASSETS
Non-current assets
Property, plant and eguipment A 6,934.76 6514.62 29211
Capital work in-progress 7A - - 155.35
Right of use assets 7B 906,61 716.01 87243
Investment property 7C 5.592.59 - -
Gaoodwill on consolidation 7D 3.077.70 3,077.70 3.077.70
Cther intangible assets 7E 5283 Fia 85.47
Investments accounted for using the equity method aa - - 77.86
Flnancial assets
Investments g8 505.01 4.598.46 10,835.53
Hher financial assets 9 7,258.42 4,958.34 2.567.00
Deferrad tax assats {net) 10 11,421.46 9,560.03 6,323.40)
Income-tax assets (net) 11 1,724.30 1,314.15 2788712
Cther non-current assets 12 1,846.75 432893 3.796.11
39,620.43 35,152.95 33.487.28
Current assets
nventories 13 3,39,206.16 2,77.015.54 2,07,683.84
Financial assets
Investments 14 11.3% 1,090.77 238
Trade receivables 15 417.58 1.480.25 3,041.29
Cash and cash equivalents 18 23,588.38 24,538.61 13,866 .78
Bank balances othar than cash and cash equivaisnls 17 5521.4% 4,645.36 456,89
Loans 18 107,32 11,119.20 17,173.59
Other financial assets 19 3,496.23 4,423.97 $,289.54
Other current assets 20 31.115.81 16,769.20 11,040.52
4,03.464.39 3.41,083.80 2 59.564.83
4,43.084.82 1.76,236.8% 293 052.11
EQUITY AND LIABILITIES -
Equity
Equity share capital 21 1,137.59 568.72 563.72
Other equity 22 (36,359.16) (21,255.40) (9,875.28)
Equity attributable to owners of Holding Company (35,221 57) (20,686.81) {9,306.47}
Man-contralling interests 586.83 1,104.76 1,130.77
Total equity (34,634.74) (19,561.85) {8,175.70)
Liabilities
Non current liabilities
Financial liabdlities
Borrowings 23A 77,931.67 84,084.78 47 080.22
Leasa liabilities 7B 1,010.18 867.44 1,034.18
Other financial liabilitles 24 11,716.11 10.816.42 9,107.52
Provisions 25 1,088.44 502.78 430.49
91,746.40 96,271.42 57.652.81
Current liabilities
Finar:lal liabifitles
Borrowings 238 37,821.55 33,553.57 49,855 44
Leasea Habllities 7B 193.55 133,70 89.08
Trade payables 26
(a) total outstanding dues of micro enterprises and small enterprises 2,214.50 1,167.65 1,354.53
(b} total sutstanding dues of creditors ather than micre enterprises and small enterprises 702477 31,88861 27.091.65
Other financial liabillties v 4,883.16 6,906.66 3.189.52
Other currerk liabilities 28 2,63,770.89 22581150 1.61,951.70
Provigions 29 64.74 3375 26.02
Curratit tax liabilities {net) 30 - 51.84 26,18
5,85.073.16 2,98,547.28 2,43,575.00
4,43,084.82 3,76,236.95 2,93,052.11
1

Summary of sigrificant policies

The accompanying notes form are an inkegral part of these Consolidated Financial Staternerts.

This is the Consolidated Balance Sheet referred to in our report of aven date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Mo Q3I078NMNSI0013

N

Neera] Shama
Partner
Membership No.: 502103

Place: Gungram
Date: 31 May 2022

Far and on behalf of the Board of Drirectors of
Signatureglobal (indla) Limitad

{Formerly know!
\/’ LY

Bignatureglobal {India) Private Limited)

/”??N

Ravi Aggarwal Pradeep Kumar Aggarwal
Managing Director Chairman and Directar
DIN-00203856 DIN-00050045
L]
e
Ak R AP

/' MRBothra
Company Secretary
Membership No. FEES1



Slgnatureglobal (India) Limited (Formerly known as Signatureglobal (India) Private Limited)
Consolldated Statement of Profit and Loss
(Al amounis are In Rs. Jakhs, unfess otherwise specified)

Note For the year ended For the year ended
31 March 2022 31 March 2021
Revenue
Revenue from operations 3 90,120.87 8,205.63
Cther income 32 3.530.02 2,388.70
Gain on fair valuation of derivative instruments - 4,899.60
Total income 93,959.89 15,471.93
Expenses
Cost of sales 33 81,986.90 6,637.60
Purchase of stock-in-trade 33 22.97 43.48
Employes benedflts expense 34 6,404.53 4,315.74
Finance costs 35 6,912.52 7.088.24
Depreciation and amortization expense 36 2,072.64 1,180.96
Loss on fair valuation of derivative instruments I7A 1.418.90 -
Impairment lossas on financial assats 378 125.25 117.81
Other expenses 7c 8.657.82 5281.72
Total expenses 1,07.601.63 24,665.55
Lass before tax and share of loss In assoclate {13,641.74) {9,193.62)
Share of loss in associate - (3.21)
Loss before tax and exceptional itarns {13.641.74) {9,196.83)
Exceplional items {refer note 49) - 549.27
Losgs bafore tax (13,641.74) (9,746.10)
Tax expense: 38
Current tax 16.54 795.56
Current lax - earlier year (163.14) {16.42)
Deferred tax credit (1,945.11) (1,898.53}
Total tax expensel/{cradit) (2,001.71) (1,118.39)
Loss affer tax (11,550.03) (8,627.71)
Othar comprehensive Income
Items that wlll not be reclassified to statemant of profit and loss
Changes In fair valuation of eguity investmants 899.43 (4,159.50)
Ingome tax effect {122.65} 1,357.21
Remsasuremsnt (loss)ygain on defined benefit plans (101.13) 3398
income tax effact 29.89 (10.13)
Other comprehensive incoma for the year 705.54 (2,776.44)
Total comprehensive income for the year (10,844.4%) (11,406.15)
Loss after tax attributabla to:
Ownaers of the Holding Gompany {11,641.33) (8,601.70}
Non-controlling interests 91.30 (26.01)
(11,550.03) (8,627.71)
Other comprahensive income attributable to:
Owners of the Holding Company 705.54 {2,778.44)
Non-tontrolling interests - -
705.54 (2,778.44)
Total comprehansive income atiributable to:
Cwmers of tha Holding Company {10,935.79) (11,380.14)
Non-controlling interssts 91.30 (26.01)
(10,844.49) (11,408.15)
Eamings per equity share 39 (10.23) {7.58)
Basic and diluted
Summary of significant policies 6

The accompanying notes form are an integral part of these Consolidated Financial Statements,
This is the Consolidated Statement of Profit and Loss referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of

Charterad Accountants Signatureglobal (India) Limited

Firm's Registration No.: 001076N/NS00013 {Formerly known as Signatureglobal {India} Private Limited)
-

b_\,t. 3 : ) i "'\I,_, e ; C/ ] M
Neeraf Sharma Ravi Aggarwal Pradsep Kumar Aggarwal
Pariner Managing Director Chairman and Director
Membership Ne.: 502103 DIN-00203856 g DIN-00050045

OA_ TR
Place: Gurugram /.?”A
Date: 31 May 2022 Manis M R Bothra
Chief Fi Company Sacretary

Membership No. F6651

Cifief Executive Officer
M owa Sos/ 3¢



Signat:uaglobal {India) Limited (Formerly known as Signatureglobal {India) Private Limited}

Consolldated Statement of Cash Flows
{44 amounis are It Rs fakhs unless otfverwise speciiad)

For the year ended 31 For the year ended
March 2022 31 March 2021
A. Cash flows from opersting activitias
Loss before tax {13,641.74} (9,746.10)
Adjustments for ;
Dapreciation and amortizatlon expanse 207264 1,180.96
Finance costs 8,912.52 7,088.24
Interest income {860.64) {1,777.39)
Profit on s2le of property, plant and equipment (net) {5.13) {1.11}
Dividend income (59.61) {127.67)
Lossf{gain) on foreign exchange fluctuations 51.42 [41.25}
Gain an remeasurement of financial liability {122.07) .
Gain on extinguishment of financial liability (1.213.85) -
Rent concession (18.78) (8.65)
Provision no longer required, written back (634.58) {6.13)
Gain an termination of lease conracts {44.95) (33.66)
Impaiment losses on financial assets 128.35 117.81
Exceptional items - 549.27
Loss on fair valuation of derivative instruments 1,.418.90 {4,859.60)
Provision for impairment on advancesibalance written off 486.38 49.58
Operating loss before working capltal changes [5,534.14) {7.655.70}
Working capital ad]ustments
Trade recelvables 937.32 1.443.23
Other non-current assets 2,078.52 (230.34)
Other finandal assets (2,748.9T) 1,383.78
Other currant assets {14,346.61) (5.728.68)
Inventories {15,846.88) (49,739.04)
Trade payables 12,650.00 {3,736.60)
Other current liabilllies 37.959.39 £3,859.80
Other financial liabilities 5175.81 3,213.10
Pravisions 515.53 114.00
Cash flows generated from operating activitles 20.840.03 2,923.55
Taxes paid {net of refunds) (315.49) 72010
Net cash generated From operating activities (A) 20,524.54 3,643.65
B. Cash flow from investing activities
Purchase of property, plant and equipment, investment property and capital creditors {net} (8,939.10) (5,282 .09)
Proceeds from sale of property, planl and equipmeant 28.70 4.40
Dividend received 59.61 127.867
Laans given (5,269.0d) {3,545.00}
Loans received back 16,280.81 9,569.38
Investments made (5,291.33) {276.37)
Investmants sold ¥.155.23 1,063.84
Movament in fixed deposits {nat) 451.00 {6,041.84)
Interest received .68 1,726.11
MNat cash generated fromi{used in) investing actlvities (B} £.377.60 {2,623.90)
C. Cash flow from financing activitles
Net repayments of short term borrowings (7,695.85) {13,828.06}
Proceeds from long term borrowings 36,560.94 47 133.67
Repayments of long term homawings {33,939.28) (11,965.43)
Payment of lease liabidlities (including interast) {340.92) (276.54)
Finance costs peid (24,738.26) (11,410.56)
Net cash (usad inygenerated from financing activitles (C) (26,853.37) 9,653.08
Net (dacrease)fincrease in cash and cash equivalents (A+B+C) (951.23) 10,672.83
Cash and cash equivalents at baginning of the year 24,535 61 13,866.78
Cash and cash aquivalents at end of the year (refar note 16) 23,588.38 24,538.61
(951.23) 10,672.93

Note:

a) The above cash flow statement has been prepared under the "Indirect Method™ as set out in the Indian Accounting Standard (Ind AS-7) Statement of Cash Flows.

b} Significant non cash fransactions -

-During the year ended 31 March 2022, the Holding Company has issued 56,879,400 borus shares in the ratio of 1:1 o the exisling shareholders as on 23 March 2022 by utilising the

securities premium account.
-Acquisiton of ight-of-use assets {refer note 7C).

This is the Consolidated Statement of Cash Flows refemred to In our report of aven date,

For Walker Chandiok & Co LLP For and on behaif of the Board of Diractors of
Chartered Accountants Signatureglobal (India} Limited
Firm's Registration No.: DOM1076N/NSQ0013 (Formarly kmaowm as Signatureglobal (India) Private Limltad)

\ — e

\ ey 2
Neera] Sharma N = \
Partnar Ravi Aggarwal Pradeep Kumar Aggarwal
Membership No.: 502103 Managing Director Chairman and Director
DIN-002 K DIN-00050045
C™N D — .__:__.;:\‘_ u__—"__‘;_'_-\

- e 1:}\'-___. o
Place: Gurugram -;;-f —C
Date: 31 May 2022 MR Bothra
Company Secretary

Mambearship Mo. 098408



Shkgnatureglobal {india) Limkad {Formarky known as Signaturaniobal [india} Privata Limitsd}
Consolidaled Statement of Changes in Equity
(Al amowrts are in 73, iekha, unfess otharwise spacifed)

A, Equity sharw capital®
Chmnges in
Changes in aquity oquity
Particulars e'hmrz‘:;o" share capital e":.mh:.;:a‘ share capital ;’:"“:;n;;
Al during the year e during the e
,ﬂ.’
Equity ahame capaal 565,78 . 56570 688,50 | 1,137.68
B. Othar equity*
Gther
Rasorvos and surplus coMprehamhe
. Totsd bafore non- Hon-
Particular o Equity wonlrling controiing Total
i Soclrition R F— f . L
Capilsl rezerve promium recemplion fund* SarningE maasered ot Isirc
T, valus through OC1|
Balanao as on 1 Apni) 2020 = 541101 239009 1081 A @n12E) 301133 (9.475.26] 143077 | {8,744.49)|
Lass for the yaar . - . 8,601.70) - @.801.70) [26.01} (8,827.71)
Olhew camprabanenss ifoomes
FAesmeapurement pain on dafined banefd plane {rnat of fax) - - - . ZAHS - Z345 > 25,86
Changes an faic vakstion of immetmant i squily insinmsnts (nal of L) - . - - - (2.802.29) i2,802.20) [2,602.20)
Transfier from mtamad samings - - 0.03 10.03) - -
Transfario retainad eaminos due i dispodal of imesalments in sduily NEIMSES | bt of lx . =L WEET INGBT - i | -
an at 3 March 20 |- 5411.01 2,630.00 1,8466.11 HAs (3, 44.14)| H7F.83 (21, 255.40) 1.104.T6 (20, 950.84)
Loes for tha yasr | - . - - {11,641.23) - [11,644.33%) 1.3 {11,550.00)
irar cornprehe REnR Mcm e
Remeasuremanl kas an defined banafk plars (rel of lax) - - - - (T1.24) - (71.24) : a4
Changes on fair valuation of I equily {mit of 1} - - - - - TFETE 7078 TTETH
Trander from ratainad eamings - - - 2404 {24.04) - - -
Ullisaton of secunims pramium for lssuance of bonus stuly shars - {565.50} - - . . {564.80) |565.80)
Transfar to ratalned eamings dug to dispoael of invgstments in equily nanmeants (nsl of tax} - - - . 557,50 (55730 - -
Tranzaction with awners in thair capachy &8 twmans
D batwean vor Gnpup's shara of net assets neising sobedhery : _ N . (366817} } { an {€08.23) {4.206.40)
Balance as at 31 March 2022 5,411.01 257029 | 1,966.11 46,20 000262 M85 {36,350.18)] 56643 (35,772.33)
“Rafar note 21 for delalis
“Refor nofe 22 For delafls
Tha aceompamng metes form ane sn mtegral pan of these © lated Financial
Thig i 1ha Consolidalad Staternent of Changsa in Equily refermed to in our repon of evan dale.
For Wakker Chandiok & Co LLP Far and on bakalf of the Beard of Dimaors of
Charisred Accounlants Elgnatureplcbol [Incia) Lim ed
Fhm's Reyialration Mg_: 0013 {F y bmevm {indin) Privets Limiad)
(LTS 'V RN /IPJQ N
Newrh| Sharma Ravi Apporwol P Kumar Aggarewal
Parnar Manaing Cimciar Chaimun and Diwctor

DUN-000 50045

"
P G
/'J M R Hothra

Company Secreay
Mambarmhip No. 0538408

Membarship No.: 502102

Flace: Gurugram
Data: 31 Mey 2022




Signatureglobal (India) Limited (Formerly known as Signatureglobal (India) Private Limited)
Summary of significant accounting policies and other explanatory information
(Alf amounts in Rs. lakhs, unfess stated otherwise)

1.

Group information

Signatureglobal {India) Limited ("SGIL' or ‘the Holding Company’) was incorporated as a private limited company
{'Signatureglobal (India} Private Limited’ or 'SGIPL’). During the year ended 31 March 2022, 8GIPL has been
converted to a public company namely ‘Signatureglobal {India) Limited’ vide revised 'Certificate of Incorporation
consequent upon conversion from private company to public company’ dated 10 March 2022 as issued by the
Ministry of Corporate Affairs (‘MCA’). The Holding Company and its subsidiaries (together referred to as ‘the
Group’) is engaged in the business of real estate development. The Group also supplies the construction material
and provides construction services based on construction contracts. One of the subsidiaries of the Group is also
engaged in the business of a Non-Banking Financial Company {NBFC’} (Non accepting public deposits). The
Helding Company is demiciled in India and the registered office is located at 13th Floor, Dr. Gopal Das Bhawan
28, Barakhamba Road, Connaught Place, New Delhi - 110001.

Basis of preparation and statement of compliance with Ind AS

The consclidated financial statements of Signatureglobal (India) Limited (‘the Holding Company’), and its
subsidiaries {the Holding Company, its subsidiaries together referred to as ‘the Group') and its associate company
(‘consolidated financial statements’) comply in all material aspects with Indian Accounting Standards (hereinafter
referred to as the ‘Ind A8’} as notified by Ministry of Corporate Affairs under Section 133 of the Companies Act,
2013 ('the Act’} read with the Companies (Indian Accounting Standards) Rules 2015, as amended and other
relevant provisions of the Act.

For all periods up to and including the year ended 31 March 2021, the Group prepared its consolidated financial
statements in accordance with accounting standards notified under the section 133 of the Act, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP) which is considered as “Previous GAAP”.,
The consolidated financial statements for the year ended 31 March 2022 are the first Ind AS Financial statements
of the Company. As per the principles of Ind AS 101, the transition date to Ind AS is 1 April 2020. Refer note 56
for understanding the transition from previous GAAP to Ind AS and its effect on the Groups's financial position and
financial performance,

The consolidated financial statements were authorized and approved for issue by the Board of Directors on 31
May 2022. The revision to consclidated financial statements is permitted by Board of Directors after obtaining
necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

These consolidated financial statements are presented in Indian rupees (Rs. lakhs), which is also the Group's
functional and presentation currency. All amounts have been rounded-off to the nearest lakhs upto two place of
decimal, unless otherwise indicated.

These consolidated financial statements include the financial statements of the Holding Company and its
undermentioned subsidiaries and associate:

Name of entity Relationship Percentage holding
31 March 31 March 1 April 2020
2022 2021
Signature Builders Private Limited Subsidiary 100% 69.93% 69.93%
Signatureglobal Developers Private Limited | Subsidiary 100% 100% 100%

JMK Holdings Private Limited | Subsidiary 100% 100% 100%

' Signature Infrabuild Private Limited | Subsidiary 100% ' 100% 100%
Fantabulas Town Developers Private | Subsidiary 100% 100% 100%
Limited
Maa-Vaishno Net-tech Private Limited Subsidiary | 100% | 100% | 100%
Indeed Fincap Private Limited Subsidiary 63.68% _ 63.68% | 63.68%
Sternal Buildcon Private Limited Subsidiary 100% | 100% 100%
Forever Buildtech Private Limited Subsidiary |  100% |  100% | 100%

Rose Building Solutions Private Limited | Subsidiary 100% 100% 100% |
Signatureglobal Homes Private Limited Subsidiary 100% 100% 100%

_Signatureglobal Bus(¢s8 RaikLimited Subsidiary 100% 100% 100%
Global Telecomgg%@iome Limited | Associate - - 38.04%

| (till 15 February O71) " L% ]




Signatureglobal (India) Limited (Formerly known as Signatureglobal {(India) Private Limited)
Summary of significant accounting policies and other explanatory information
{All amounts in Rs. lakhs, unless stated otherwise)

4. Principles of consolidation

Subsidiaries

Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is
exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect those
returns through its power to direct the relevant activities of the entity. The Group has power over the investee
even if it owns less than majority voting rights i.e., rights arising from other contractual arrangements. Subsidiaries
are fully consolidated from the date on which contro! is transferred to the Group. They are deconsolidated from
the date that control ceases. Statement of profit and loss (including other comprehensive income {'OCI'y) of
subsidiaries acquired or disposed of during the period are recognised from the effective date of acquisition, or up
to the effective date of disposal, as applicable. All the consolidated subsidiaries have a consistent reporting date
of 31 March.

The Group combines the financial statements of the Holding Company and its subsidiaries line by line adding
together like items of assets, liabilities, equity, income and expenses. Inter group transactions, balances and
unrealised gains on transactions between group companies are eliminated. Accounting policies of subsidiaries
have been changed where necessary to ensure consistency with the policies adopted by the Group.

Non-controlling interests, presented as part of equity, represent the portion of a subsidiary’s statement of profit
and loss and net assets that is not held by the Group. Statement of profit and loss balance (including other
comprehensive income (‘OCI’) is attributed to the equity holders of the Holding Company and to the non-
controlling interests, basis the respective ownership interests and such balance is attributed even if this results in
controlling interests having a deficit balance.

The Group treats transactions with non-controlling interests that do not result in a loss of control as transactions
with equity owners of the Group. Such a change in ownership interest results in an adjustment between the
carrying amounts of the controlling and non-controlling interests to reflect their relative interests in the subsidiary.
Any difference between the amount of the adjustment to non-controlling interests and any consideration paid or
received is recognized within equity.

Associates

The classification on an entity as associate depends on the contractual rights and obligations of each investor,
rather than the legal structure. Based on contractual arrangement, the Group has classified one of its investments
as an associate relationship.

Interest in associate company is accounted for using the equity method, after initially being recognised at cost.
The carrying amount of the investment is adjusted thereafter for the post acquisition change in the share of net
assets of the associate or impairment, if any, adjusted where necessary to ensure consistency with the
accounting policies of the Group. The consolidated statement of profit and loss (including the other
comprehensive income) includes the Group’s share of the resuits of the operations of the associate. Dividends
received or receivable from associate company is recognised as a reduction in the carrying amount of the
investment.

5. Business combinations

The Group applies the acquisition method in accounting for business combinations. The consideration transferred
by the Group to obtain control of an entity is calculated as the sum of the acquisition-date fair values of assets
transferred and liabilities incurred. Acquisition costs are expensed as incurred.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are
measured initially at their acquisition-date fair values. Goodwill is measured as excess of the aggregate of the fair
value of the consideration transferred, the amount recognized for non-controlling interests and fair value of any
previous interest held, over the fair value of the net of identifiable assets acquired and liabilities assumed. If the
fair value of the net of identifiable assets acquired and liabilities assumed is in excess of the aggregate mentioned
above, the resulting gain on bargain purchase is recognized in other comprehensive income and accumulated in
equity as capital reserve. However, if there is no clear evidence of bargain purchase, the entity recognizes the
gain directly in equity as capital reserve, without routing the same through other comprehensive income.

1 entities or businesses under common control have been accounted for using the
ethod. Ti&\assets and liabilities of the combining entities are reflected at their carrying
j\s; have|En made to reflect fair values, or to recognise any new assets or liabilities.

Business combin
pooling of interest
amounts. No adjus




Signatureglobal (India} Limited (Formerly known as Signatureglobal (India) Private Limited})
Summary of significant accounting policies and other explanatory information
(All amounts in Rs. lakhs, uniess stated otherwise)

6. Summary of significant accounting policies
The financial statements have been prepared using the significant accounting policies and measurement basis
summarised below. These were used throughout all periods presented in the financial statements, except where
the Group has applied certain accounting policies and exemptions upon transition to Ind AS.

(a)

(b)

{c)

(d)

Historical cost basis

The consolidated financial statements have been prepared on historical cost basis except for certain financial
assets and financial liabilities which are measured at fair value as explained in relevant accounting policies.

Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per operating cycle and other
criteria set-out in the Act. Deferred tax assets and liabilities are classified as non-current assets and non-

current liabilities, as the case may be.
Recant accounting pronouncement
Amendment to Ind AS 16, Property, Plant and Equipment

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to
Ind AS 16 which specifies that an entity shall deduct from the cost of an tem of property, plant and equipment
any proceeds received from selling items produced while the entity is preparing the asset for its intended use
{for example, the proceeds from selling samples produced when testing a machine to see if it is functioning
properly}. The Group is evaluating the requirement of the said amendment and its impact on these
consolidated financial statements.

Amendments to Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to
ind AS 37 which specifies that the cost of fulfilling a contract comprises: the ingremental costs of fulfilling that
contract and an allocation of other costs that relate directly to fulfilling contracts. The Group is evaluating the
requirement of the said amendment and its impact on these consclidated financial statements.

Amendments to Ind AS 103, Business Combinations

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to
Ind AS 103 and has added a new exception in the standard for liabilities and contingent liabilities. The Group
is evaluating the requirement of the said amendment and its impact on these consolidated financial
statements.

Amendments to Ind AS 109, Financial Instruments

The Ministry of Corporate Affairs ("MCA") vide noftification dated 23 March 2022, has issued an amendment to
Ind AS 109 which clarifies the fees an entity should include when it applies the "10%’ test in assessing
whether to derecognise a financial liability. An entity includes only fees paid or received between the entity
({the borrower) and the lender, including fees paid or received by either the entity or the lender on the other’s
behalf. The Group is evaluating the requirement of the said amendment and its impact on these consolidated
financial statements.

Property, plant and equipment (‘PPE’)
Recognition, measurement and de-recognition

PPE are stated at cost; net of tax or duty credits availed, less accumulated depreciation and impairment
losses, if any. Cost includes ariginal cost of acquisition, including incidental expenses related to such
acquisition and installation.

Subsequent expenditure related to an item of PPE is added to its book value only if it increases the future
benefits from t \oqggqtp asset beyond its previously assessed standard of performance. All other expenses
on existing PRE Arei ‘day-to-day repair and maintenance expenditure and cost of replacing parts, are
charged to g‘l_.é.;t_atement rofit and loss for the period during which such expenses are incurrad.
l'\ _\\ 5
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Gains or losses arising from de-recognition of PPE are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when
the asset is de-recognised.

Subsequent measurement (depreciation and useful lives)

Depreciation on PPE is provided on the written down value method, computed on the basis of useful life
prescribed in Schedule Il to the Act (‘Schedule IF).

Considering the applicability of Schedule || as mentioned above, in respect of certain class of assets — the
Management has assessed the useful iives (as mentioned in the table below) lower than as prescribed in the
Schedule Il, based on the technical assessment.

| Assets category | Useful iife estimated by the Useful Life as per
management based on Schedule Il {years)
technical assessment (years)
Plant and machinery other than Mivon 15 years _
| Plant and machinery — Mivon [refer note 8 years 15 years
40(1‘?13:.]% equipment 5 years 5 years
Computers 3-6 years 3-6 years
Furniture and fixture 10 years 10 years
Vehicle 8 years 8 years

Leasehold improvements are amaortized on over the period of lease.
investment property
Recognition and initial measurement

Investment properties are properties held to earn rentals or for capital appreciation, or both. investment
properties are measured initially at their cost of acquisition. The cost comprises purchase price, borrowing
cost, if capitalization criteria are met and directly attributable cost of bringing the asset to its warking condition
for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Group. All other repair and maintenance costs are recognised in Statement of Profit or Loss as incurred.

Considering the applicability of Schedule Il as mentioned above, in respect of certain class of assets — the
Management has assessed the remaining useful lives (as mentioned in the table below) lower than as
prescribed in the Schedule Il, based on the assessment of useful life of assets purchased.

Useful Life as per

Assets category [ Useful life estimated by the
management based on Schedule Il (years) ‘
technical assessment (years)
Land Not applicable Not applicable |
Building _ 60 years 60 years ﬁ‘
| Plant and machinery 15 years 15 years

Subsequent measurement (depreciation and useful lives)

Investment properties are subsequently measured at cost less accumulated depreciation and impairment
reciation on investment properties is provided on the siraight-line method, computed on the
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Investment properties are de-recognised either when they have been disposed off or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal. The
difference between the net disposal proceeds and the carrying amount of the asset is recognised in Statement
of Profit and Loss in the period of de-recognition.

Intangible assets

Intangible assets comprise softwares including accounting software, retated licences and implementation cost
of accounting software. Intangible assets are stated at cost of acquisition less impairment {if any) and include
all attributable costs of bringing intangible assets to its working condition for its indented use. These are
amortised over the estimated useful economic life, which are as follows:

Particulars Life
Computer softwares 2-5 years
Brands/trademarks 4 years

Intangible asset is de-recognised upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between
the net disposal proceeds and the carrying amount of the asset) is recognized in the statement of profit and
loss, when the asset is derecognised.

(g) Capltal work-in-progress

Property plant and equipment under construction and cost of assets not ready for use before the year-end,
are classified as capital work in progress.

(h) Intangible assets under development

)

)

Intangible assets under development represent expenditure incurred during development phase in respect of
intangible asset under development and are carried at amortized cost. Cost includes computer software’s cost

and its related acquisition expenses.

Impairment of non-financial assets
Goodwill

Goodwill is tested for impairment on annual basis. If on testing, any impairment exists, the camying amount of
goodwill is reduced to the extent of any impairment loss and such loss is recognized in the statement of profit

and loss.
Other assels

At each balance sheet date, the Group assesses whether there is an indication that an asset may be
impaired. If any such indication exists, the Group estimates the recoverable amount of the assat. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount and the
reduction is treated as an impairment loss and is recognised in the statement of profit and loss. If at the
balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum
of depreciated historical cost and impairment loss is accordingly reversed in the Statement of Profit and Loss.

Leases
Group as a lessee — Right of use assets and lease liabilities

A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the underlying
asset) for a period of time in exchange for consideration’.

Classification of lea
002! (7,

!
The Group enfefs into le
several factofsy/ in
lessee’s optiorf1o d

arrangements for various assets. The assessment of the lease is based on
not limited to, transfer of ownership of leased asset at end of lease term,
se efc.
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Recognition and initial measurement of right of use assets

At lease commencement date, the Group recognises a right-of-use asset and a lease liability on the balance
sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease
liability, any initial direct costs incurred by the Group, an estimate of any costs to dismantie and remove the
asset at the end of the lease (if any), and any lease payments made in advance of the lease commencement
date (net of any incentives received).

Subsequent measurement of right of use assets

The Group depreciates the right-of-use assets on a straight-line basis from the lease commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Group also
assesses the right-of-use asset for impairment whean such indicators exist.

Lease labilities

At lease commencement date, the Group measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Group’s incremental borrowing rate. Lease payments included in the measurement of the
lease [iability are made up of fixed payments (including in substance fixed payments) and variable payments
based on an index or rate. Subsequent to initial measurement, the liability will be reduced for payments made
and increased for interest. It is re-measured to reflect any reassessment or modification, or if there are
changes in in-substance fixed payments. When the lease liability is re-measured, the corresponding
adjustment is reflected in the right-of-use asset.

The Group has elected to account for short-term leases using the practical expedients. Instead of recognising
a right-of-use asset and lease liability, the payments in relation to these short-term leases are recognised as
an expense in statement of profit and loss on a straight-line basis over the lease term.

Further, the Group has also elected to apply another practical expedient whereby it has assessed all the rent
concessions occurring as a direct consequence of the COVID-19 pandemic, basis the following conditions
prescribed under the standard:

a) the change in lease payments results in revised consideration for the lease that is substantially the same
as, or less than, the consideration for the lease immediately preceding the change;

b} any reduction in lease payments affects only payments originally due on or before the 30 June 2022; and

¢} there is no substantive change to other terms and conditions of the lease.

It all the rent concessions meet the above conditions, then, the related rent concession has been recognised
in statement of profit and loss.

Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset
are classified as operating leases. The respective leased assets are included in the balance sheet based on
their nature. Rental income is recognized on straight-line basis over the lease-term.

Financial instruments
Recognition and initial measurement

Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs,
except for those carried at fair value through profit or loss which are measured initially at fair value.

The classification depends on the Group’s business model for managing the financial assets and the
contractual terms of the cash flows. For assets measured at fair value, gains and losses will either be
recorded in the statement of profit and loss or other comprehensive income. For investments in debt
instruments, this wi!l/ depend on the business model in which the investment is held. For investments in equity
instruments, this Willbdépehd on whether the Group has made an irrevocable election at the time of initial
recognition fo ?ECOU t fortife aquity investment at fair value through other comprehensive income (‘FVOCI').

s
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Non-derivative financial assets
Subsequent measurement

Financial assets carried at amortised cost — a financial asset is measured at amortised cost if both the
following conditions are met:

- The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows; and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount cutstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate {EIR) method.

Investments in other equity instruments — Investments in equity instruments which are held for trading are
classified as at fair vatlue through profit or loss (FVTPL). For all other equity instruments, the Group makes an
irrevocable choice upon initial recognition, on an instrument by instrument basis, to classify the same either
as at fair value through other comprehensive income (FVTOCI) or fair value through profit or loss (FVTPL).
Amounts presented in other comprehensive income are not subseguently transferred to profit or loss.
However, the Group transfers the cumulative gain or loss within equity. Dividends on such investments are
recognised in profit or loss unless the dividend clearly represents a recovery of part of the cost of the
investment.

Investments in mutual funds — Investments in mutual funds are measured at fair value through profit and
loss (FVTPL).

De-recognition of financial assets

A financial asset is de-recognised when the confractual rights to receive cash flows from the asset have
expired or the Group has transferred its rights o receive cash flows from the asset.

Non-derivative financial liabilities
Subsequent measurement

Subsequent to initial recognition, the measurement of financial liabilities depends on their classification, as
described below:

De-recognition of financial fiabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously. The legally enforceable right must not
be contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the Group or the counterparty.

Derivative Contracts

Derivatives embedded in all host contract (except asset) are separated only if the economic characteristics
and risks of the embedded derivative are not closely related to the economic characteristics and risks of the
host. Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently re-measured fo their fair value at the end of each reporting period.

The information contained in this e-mail is private and confidential and may also be legally privileged. While
the information contained in this document and any of its attachments is provided for the assistance of the
recipient, the same nat be relied upon as a substitute for professional, technical or legal advice; unless
it is sent after b idned by a partner of our firm in hardcopy. The contents of this mail and any of its

attachments e;seubject t c.;} nge without notice, If you are not the intended recipient of this mail, please
notify us, pre land do not read, copy or disclose the contents of this message to anyone.
Whilst we ha e precautions to ensure that any attachment to this e-mail has been swept for
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viruses, e-mail communications cannot be guaranteed to be secure or error free, as information can be
corrupted, intercepted, lost or contain viruses. We do not accept liability for such matter or their
consequences.

Impairment of financial assets

The Group assesses on a forward-looking basis the expected credit losses associated with its financial assets
and the impairment methodology depends on whether there has been a significant increase in credit risk.

Trade receivables

In respect of frade receivables, the Group applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible defauit events over the expected life of a
financial instrument.

Other financial assets

In respect of its other financial assets, the Group assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Group measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Group uses the change in the risk of a default occurring over the expected
life of the financial asset. To make that assessment, the Group compares the risk of a default occurring on the
financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the
date of initial recognition and considers reasonable and supportable information, that is available without
undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. The Group
assumes that the credit risk on a financial asset has not increased significantly since initial recognition if the
financial asset is determined to have low credit risk at the balance sheet date.

{m) Inventories

(n)

Inventories comprises of following: -

i. Projects in progress includes cost of land/development cost of land, internal development costs,
external development charges, construction costs, development/construction materials, overheads,
borrowing costs and other directly attributable expenses and is valued at cost or net realisable value
('NRV’), whichever is lower,

ii. Stock at site valued at cost or NRV, whichever is lower. Cost is determined on the basis of FIFQ
method. Cost includes purchase cost and expenses to bring it to current locations.

iii. Traded goods are valued at fower of cost or NRV. Cost includes cost of purchase and other costs
incurred in bringing the inventories to their present location and condition. Cost is determined on a
weighted average basis.

iv. Land received under collaboration arrangements is measured at fair value of consideration and is
recognised as inventory at the time of the launch of the project. The non-refundable security deposit paid
by the Company under the collaboration arrangements is classified as security deposit and presented in
the balance sheet under the heading other current assets. These deposits are reclassified to inventory
once letter of intent for granting license on said land is received from the authorities and at the time of
the launch of the project, such deposit is adjusted with fair value of the consideration.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Borrowing costs

Borrowing costs directly attributable to the acquisition and/or construction/production of an asset that

necessarily takes ! tantial period of time to get ready for its intended use or sale are capitalised as part

AN other borrowing costs are charged to the statement of profit and loss as incurred.
Bfnterest and other costs that the Group incurs in connection with the borrowing of

t 56 includes exchange differences to the extent regarded as an adjustment to the
6‘;.
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Borrowing costs

Borrowing costs directly attributable to the acquisition andf/or construction/production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part
of the cost of the asset. All other borrowing costs are charged to the statement of profit and loss as incurred.
Borrowing costs consist of interest and other costs that the Group incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

Revenue recognition

Revenue from contracts with customers is recognised when cantrol of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Group expects to be entitled in
exchange for those goods or services. The Group has generally concluded that it is the principal in its revenue
arrangements because it typically controls the goods and services before transferring them to the customers.

Revenue from sale of properties and developed plots

Revenue from sale of properties is recognized when the performance obligations are essentially complete and
credit risks have been significantly eliminated. The performance obligations are considered to be complete
when control over the property has been transferred to the buyer i.e., offer for possession (possession request
letter) of properties have been issued to the customers and substantial sales consideration is received from
the customers.

The considers the terms of the contract and its customary business practices to determine the transaction
price. The transaction price is the amount of consideration to which the Group expects to be entitled in
exchange for transferring property to a customer, excluding amounts collacted on behalf of third parties (for
example, indirect taxes). The consideration promised in a contract with a customer may include fixed
consideration, variable consideration (if reversal is less likely In future), or both.

For each performance obligation identified, the Group determines at contract inception whether it satisfies the
performance obligation over time or satisfies the performance obligation at a point in time. If an entity does not
satisfy a performance obligation over time, the performance obligation is satisfied at a point in time. A
receivable is recognised by the Group when the control is transferred as this is the case of point in time
recognition where consideration is unconditional because only the passage of time is required.

When either party to a contract has performed, an entity shall present the contract in the balance sheet as a
contract asset or a contract liability, depending on the relationship between the entity’s performance and the
customer’s payment.

The costs estimates are reviewed periodically and effect of any change in such estimate is recognized in the
period such changes are determined. However, when the total estimated cost exceeds total expected
revenues from the contracts, the loss is recognized immediately.

Construction projects

Construction projects where the Group is acting as contractor, revenue is recognised in accordance with the
terms of the construction agreements. Under such contracts, assets created does not have an alternative use
and the Group has an enforceable right to payment. The estimated project cost includes construction cost,
development and construction material and overheads of such project.

The Group uses cost based input method for measuring progress for performance obligation satisfied over
time. Under this method, the Group recognises revenue in proportion to the actual project cost incurred as
against the total estimated project cost. The management reviews and revises its measure of progress
periodically and are considered as change in estimates and accordingly, the effect of such changes in
estimates is recognised prospectively in the period in which such changes are determined. However, when
the total project cost is estimated to exceed total revenues from the project, the loss is recognized
immediately. As the outcome of the contracts cannot be measured refiably during the early stages of the
project, contract revenue is recognised only to the extent of costs incurred in the statement of profit and loss.

Sale of iraded goods

SN{rom sale of goods is recognized when the control of goods is transferred to the buyer as per the
“he confract, in an amount that reflects the consideration the Group expects to be entitled to in

S\
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( = [(exchange-fol those goods. Control of goods refers to the ability to direct the use of and obtain substantially ali

ing benefits from goods. The Group collects goods and services tax (GST) on behalf of the
and, therefore, they are excluded from revenue.
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Royalty income and business support service income
Such income is recognized on an accrual basis in accordance with the terms of the relevant agreements.
interest on delayed payments, forfeifure income, transfer fees and holding charges

Revenue is recognised as and when extent certainty of payments/realisation is established in relation to such
income.

Dividend income
Dividend income is recognized when the Group’s right to receive dividend is established by the reporting date.

Commission income
Commission income is recognized on accrual basis in accordance with the terms of the agreement.

Scrap sale

Scrap sales are recognised when control of scrap goods are transferred i.e. on dispatch of goods and are
accounted for net of returns and rebates.

{p) Cost of sales in respect of properties and developed plots

Cost of constructed properties includes cost of land (including development rights), estimated internal
development costs, external development charges, other related government charges, borrowing costs,
overheads construction costs and development/construction materials, which is charged to the Statement of
Profit and Loss proportionate to the revenue recognised as per accounting policy on revenue from sale of
properties and developed plots.

(q) Foreign currency transaction and balances
Functional and presentation currency

The consolidated financial statements are presented in Indian Rupee which is also the functional and
presentation currency of the Holding Company.,

Transactions and balances

Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between
the functional currency and the foreign currency at the date of the fransaction. Foreign currency monetary
items outstanding at the balance sheet date are converted to functional currency using the closing rate. Non-
monetary items denominated in a foreign currency which are carried at historical cost are reported using the
exchange rate at the date of the transactions.

Exchange differences arising on settlement of monetary items, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profit and loss in

the year in which they arise.

{r) Retirement and other employee benefits
i} Provident fund

The Group makes confributions to statutory provident fund in accordance with the Employees Provident Fund
and Miscellanecus Provisions Act, 1952, which is a defined contribution plan. The Group’s contributions
paid/payable under the scheme is recognised as an expense in the Statement of Profit and Loss during the
period in which the employee renders the related service.

iy Gratuity
Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in
the balance sheet in respect of gratuity is the present value of the defined benefit obligation at the balance

sheet date, together with adjustments for unrecognised actuarial gains or losses and past service costs. The
/ﬁle/ﬁn{q‘d ; nefit obligation is determined by actuarial valuation as on the balance sheet date, using the
o
Belueria

(ld,ao‘ credit method.

#sNosses resulting from re-measurements of the liability are included in other comprehensive
griod in which they oceur and are not reclassified to profit or loss in subsequent periods.
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i} Compensated absences

Liability in respect of compensated absences becoming due or expected to be availed within one year from
the balance sheet date is recognised on the basis of undiscounted value of estimated amount required to be
paid or estimated value of benefit expected to be availed by the employees. Liability in respect of
compensated absences becoming due or expected to be availed more than one year after the balance sheet
date is estimated on the basis of an actuarial valuation performed by an independent actuary using the
projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or
charged to the statement of profit and loss in the year in which such gains or losses are determined.

iv) Other shori-term benefits

Expense in respect of other short-term benefits is recognised on the basis of the amount paid or payable for
the period during which services are rendered by the employee.

Initlal public offer related transaction costs

The expenses pertaining to Initial Public Offer {'IPQ") includes expenses pertaining to fresh issue of equity
shares and offer for sale by selling shareholders and has been accounted for as follows:

i) Incremental costs that are directly attributable to issuing new shares has been deferred until
successful consummation of IPO upon which it shall be deducted from equity;

ii} Incremental costs that are not directly attributable to issuing new shares or offer for sale by selling
shareholders, has been recorded as an expense in the statement of profit and loss as and when
incurred; and

iii)  Costs that relate to fresh issue of equity shares and offer for sale by selling shareholders has been
allocated between those functions on a rational and consistent basis as per agreed terms.

Brokerage

The brokerage cost incurred for obtaining the contract with customer is recognized as an asset as “Prepaid
Expenses” under "Other current assets” and expensed off in the statement of profit and loss when the
corresponding revenue for the contract is recognized and is presented under the head “Other Expenses”.

Earnings per share

Basic earmnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted
average number of equity shares outstanding during the year is adjusted for events of bonus issue, share
split and any new equity issue. For the purpose of calculating diluted earnings per share, the net profit or loss
for the peried

attributable to equity shareholders and the weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation (legal or constructive), as a result of past
events, and it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and when a reliable estimate of the amount of obligation can be made at the reporting date.
Provisions are discounted to their present values, where the time value of money is material, using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

When the Group expects seme or all of a provision to be reimbursed, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.
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Contingent liability is disclosed for:

- Possible obligations which will be confirmed only by future events not whelly within the control of the
Group; or

- Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obiigation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain,
related asset is disclosed.

(w) Cash and cash equivalents

(x}

v

Cash and cash equivalents for the purposes of cash flow statements comprise cash at bank and in hand and
short-term bank deposits with an original maturity of three months or less.

income taxes

Tax expense comprises current and deferred tax. Current and deferred tax is recognised in statement of profit
and loss except to the extent that it relates to items recognised directly in equity or other comprehensive
income.

The current income-tax charge is calculated on the basis of the tax laws enacted at the balance sheet date.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable
tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred tax is provided in full, on temporary differences arising between the tax base of assets and liabilities
and their carrying amounts in the consolidated financial statements. Deferred tax is determined using tax
rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred tax asset is realised or the deferred tax liability is settled.
Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends sither to settfe on a net basis, or to realise the asset and settle the liability simultaneously. Deferred
tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority.

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of profit and loss as current tax for
the year. The deferred tax asset is recognised for MAT credit available only to the extent that it is probable
that the respective entity will pay normal income tax during the specified period, i.e., the period for which MAT
credit is allowed to be carried forward. In the year in which the entity recognizes MAT credit as an asset, it is
created by way of credit to the statement of profit and loss and shown as part of deferred tax asset. The
Group reviews the “MAT credit entitlement” asset at each reporting date and writes down the asset to the
extent that it is no longer probable that it will pay normal tax during the specified period.

Critical estimates and judgements

The preparation of the Group's financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these judgements,
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount
of assets or liabilities affected in future periods.

impairment of non-financial assets

The evaluation of applicability of indicators of impairment of assets requires assessment of several external
and/nmr%?ctors which could result in deterioration of recoverable amount of the assets.
1
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Signatureglobal (India) Limited (Formerly known as Signatureglobal (India) Private Limited)
Summary of significant accounting policies and other explanatory information
(All amounts in Rs. lakhs, unless stated otherwise)

The Group estimates the recoverable amount of trade receivables and other financial assets where collection
of the full amount is expected to be no longer probable. For individually significant amounts, this estimation is
performed on an individual basis considering the length of time past due, financial condition of the counter-
party, impending legal disputes, if any and other relevant factors.

Recognition of deferred tax assefs

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the
Group's future taxable income against which the deferred tax assets can be utilized.

Provisions

At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Group
assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

Contingencies

in the normal course of business, contingent liabilities may arise from litigation, taxation and other claims
against the Group. A tax provision is recognised when the Group has a present obligation as a result of a past
event; it is probable that the Group will be required to settle that obligation. Where it is management’s
assessment that the outcome cannot be refiably quantified or is uncertain the claims are disclosed as
contingent liabilities unless the likelihood of an adverse outcome is remote. Such liabilities are disclosed in the
notes but are not provided for in the financial statements. When considering the classification of a legal or tax
cases as probable, possible or remote there is judgement involved. This pertains to the application of the
legislation, which in certain cases is based upon management’s interpretation of country specific tax law, in
particular India, and the likelihood of settlement. Management uses in-house and external legal professionals
to inform their decision.

Although there can be no assurance regarding the final outcome of the legal proceedings, the Group does not
expect them to have a materially adverse impact on the Group’s financial position or profitability.

Leases

The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgment. The Group uses significant judgement in assessing the
lease term (including anticipated renewals} and the applicable discount rate. The Group determines the lease
term as the non-cancellable period of a lease, together with both periods covered by an option to extend the
lease if the Group is reasonably certain to exercise that option; and periods covered by an option to terminate
the lease if the Group is reasonably certain not to exercise that option. In assessing whether the Group is
reasonably certain to exercise an option to extend a lease, or not ta exercise an option to terminate a lease, it
considers all relevant facts and circumstances that create an economic incentive for the Group to exercise the
option to extend the lease, or not to exercise the option to terminate the lease. The Group revises the lease
term if there is & change in the non-cancellable period of a lease.

Revenue and inventories

The esiimates around total budgeted cost i.e., outcomes of underlying construction and service contracts,
which further require estimates to be made for changes in work scopes, claims (compensation, rebates, etc.),
the cost of meeting other contractual abligations to the customers and other payments to the extent they are
probable, and they are capable of being reliably measured. For the purpose of making these estimates, the
Group used the available contractual and historical information and also its expectations of future costs. The
estimates of the saleable area are also reviewed periodically and effect of any changes in such estimates is
recognised in the period such changes are determined.

Accounting for revenue and land cost for projects executed through joint development arrangements

For projects executed through joint development arrangements, the Group has evaluated that land owners are
engaged in the same line of business as the Group.

The revenue from the development and transfer of constructed area/revenue sharing arrangement and the
corresponding land/ development rights received under joint development arrangement is measured at the fair
value of the estimated consideration payable to the land owner and the same is accounted on launch of the
project. fair value is estimated with reference to the terms of the joint development arrangement. Such
asg&@tﬁhn%:carried out at the launch of the real estate project and is reassessed at each reporting period.

ey is of the view that the fair value method and estimates are reflective of the current market




Signatureglobal (India) Limited {(Formerly known as Signatureglobal (India) Private Limited)
Summary of significant accounting policles and other explanatory information
(All amounts in Rs. lakhs, unless stated otherwise)

Useful lives of depreciable/amortisable assetls

Management reviews its estimate of the useful lives of depreciablefamortisable assets at each reporting date,
based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic
obsolescence that may change the utilisation of assets.

Fair value measurement

Management appilies valuation techniques to determine the fair value of financial instruments {where active
market quotes are not available}. This involves developing estimates and assumptions consistent with how
market participants would price the instrument.

Fair valuation of investment property

Investment property is stated at cost. However, as per Ind AS 40, there is a requirement to disclose fair value
as at the balance sheet date. The Group engaged independent valuation specialists to determine the fair
value of its investment property as at reporting date. The determination of the fair value of investment
properties requires the use of estimates such as fulure cash flows from the assets (such as lettings, future
revenue streams, capital values of fixtures and fittings, any environmental matters and the overall repair and
condition of the property} and discount rates applicable to those assets. In addition, development risks (such
as construction and letting risk) are also taken into consideration when determining the fair value of the
properties under construction. Further, the independent valuation specialist also carried out purchase price
allocation assigned value to the building and plant and machinery included in the investment property on the
basis of estimates of construction cost and depreciation using useful life and age of the assets. The remaining
value was allocated to freehold land. These estimates are based on local market conditions existing at the
balance sheet date.

Defined benefit obligation (DBO}

Management's estimate of the DBO is based on a number of underlying assumpfions such as standard rates
of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions
may significantly impact the DBO amount and the annual defined benefit expenses.

{(This space has been intentionaily left blank.)




Signatureglobal (India} Limited {(Formerly known as Signaturaglobal {India) Private Limited)
Summary of significant accounting policies and other axplanatory information

(All armounts are in Rs. lakhs, unless otherwise specified)

7A Proparty, plant and equipmant

Leasehold Office Furnitures Plant and Capital work

Description Improvements  equipments  and fixtures Vehicias machinery Computers Total in progress*
Gross Mock
As at 1 April 2020 659.29 391.498 138.02 408.50 §,254.01 328.06 7,179.76 15535
Additlons 148.99 110.67 57.99 584.20 4,310.80 27.98 524073 147.71
Deletionsfcapitalisation .04 - - 32.94 32.17 - 99.15 303.05
Az at 31 March 2021 774.24 502.55 196.01 859.76 8.532.74 356.04 12,321.34 -
Additions 33072 22212 88.47 409.98 1,820.75 48.82 3.930.86 -
Deletions 67.96 59.09 59.91 36.05 40,19 17.681 280.81 -
As at 31 March 2022 1,037.00 B8656.58 234.57 1,333.89 11,313.30 387.25 14.971.39 -
Accumulated depreclation
As at 1 April 2020 253.1% 323713 £9.43 21802 313438 252.80 4,252.05 -
Charge for the year 87.03 70.62 21.68 111.88 1,298.03 27.72 1.616.84 -
Deletians 28.47 - - 29.65 4.05 - 6217 -
Ag at 31 March 2021 311.75 394.35 o101 300.23 4,428.86 280.52 5,806.72 -
Charge for the year 152.50 109.21 41.32 316.10 1,780.79 34.26 244418 -
Deletions 57.86 55.21 53.07 17.70 13.70 16.73 214.27 -
As at 31 March 2022 406.39 448.35 79.26 598.63 5,205.95 298.05 8.036.63 -
Net block
As at 1 April 2020 406.10 68.15 63.59 190.48 2,119.13 75.26 2,92T.1 155.35
As at 31 March 2021 462.4% 108.20 105.00 659.53 5,103.88 75.52 6,514.62 -
As at 11 March 2022 830.61 HT.23 155.21 73506 5.107.38 89.20 6.934.76 -

#During the year ended 31 March 2021, the management conducted an operational efficiency technical review of Mivon Shuttering (included under the head Plant and Machinary}
used in various projects, based on which, the management has revised the estimate of useful life of such assets from 4 years to 8 years. Had the useful life of Mivon Shuttering
remained the same, the depreciation charged would have been higher by Rs. 873.44 lakhs with a comesponding impact on property plant and equipment and also an Impact to
retained earnings which would have been lower by Rs. 568.22 lakhs (net of tax impact of Rs. 305.21 lakhs).

A Refer note 46 for ageing of capital work in progress

For property, plant and equipment pledged as security against barmrowings, rafer note 230,

For capital and other commitments, refer note 42




Signatureglobal {India) Limited (Formerly known as Signatureglobal (India) Private Limited)
Summary of significant accounting policies and other explanatory information
(Alf amounts are in Rs. lakhs, unless otherwise specified)

7B Leases

i} Right of use assets

Particulars Buildings Total
Gross carrying value

As at 1 April 2020 1,103.34 1,103.34
Additions 166.94 166.94
Delations (260.54) {260.54)
As at 31 March 2021 1,009.74 1,009.74
Additions 438.64 438.64
Deletions (69.05) (69.05)
As at 31 March 2022 1,379.33 1,378.33
Accumulated depreciation

As at 1 April 2020 230.91 230.91
Charge for the year 157.18 157.16
Deletions (94.34) (94.34)
As at 31 March 2021 293.73 293.73
Charge for the year 21064 210.64
Deletions (31.65) (31.65)
As at 31 March 2022 47272 472.72
Net block

As at 1 April 2020 87243 872.43
As at 31 March 2021 716.01 716.01
As at 31 March 2022 906.61 906.61
il) Lease liabllities

Particulars Current Non-current Total

As at 1 April 2020 100 1,034.18 1.134.16
Additions - 161.92 161,92
Accretion of interest - 190.10 180.10
Payments of lease liabilities (99.98) (176.56) (276.54)
Rent concession - (8.65) (8.65)
Deletions - (199.85) (199.85)
Re-classification from non-current to cument 133.70 (133.70) -
As at 31 March 2021 133.70 867.44 1,001.14
Additions - 430.26 430,26
Accretion of interest - 214,38 214.38
Payments of lease liabilities (133.70) {207.23) {340.92)
Rent concession - (18.78) {18.78)
Delsetions - {82.35) (82.35)
Re-classification from non-current to current 193.55 (193.55) -
As at 31 March 2022 193.55 1,010.18 1,203.73

(This space has baen intentionally left blank}
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Summary of significant accounting policies and other explanatory information
(All amounts are in Rs. lakhs, unless otherwise specified)

7C Investment property

Particulars

Land

Building

Plant and
machinery

Total

Gross block

As at 1 April 2020
Additions

Balance as at 31 March 2021

Additions

4,262.74

1,374.31

289.61

5,926.66

Balance as at 31 March 2022

4,262.74

1,374.31

289.61

5,926.66

Accumulated depreciation

As at 1 April 2020
Charge for the year

Balance as at 31 March 2021

Charge for the year

9.61

24.46

34.07

Balance as at 31 March 2022

9.61

24.46

34.07

Net block

As at 1 April 2020
As at 31 March 2021
As at 31 March 2022

4,262.74

1,364.70

265.14

5,892.59

(i} Amount recognised in statement of profit and loss for investment properties

Particulars

31 March 2022

31 March 2021

Rental income

Less: Direct operating expenses that generated rental income™

Less: Direct operating expenses that did not generate rental income*

Profit from leasing of investment property before depreciation

Less: Depreclation expanse

34.07

Profit from leasing of investment property after depreciation

(34.07)

*Direct operating expenses atiributable to investment property cannot be specifically identifled with property, although
management does not expect them to be material.

(ii} Fair value of investment property:

Particulars

31 March 2022

31 March 2021

1 April 2020

Fair value

6,000.00

The Group has appointed a registerad valuer in accordance with rule 2 of Companies (Registered valuer and valuation) Rules,
2017) for the valuation of investment property. The fair value of investment property has been determined by external,
independent property valuers, having appropriate qualifications and recent experience in the location and category of the property
being valued. The Group obtains independent valuation for its investment property at least annually and are considered to be a fair
representation at which such properties can be sold in an active market. The fair value measurement for all of the investment
property has been categorised as a Level 3 fair value based on the inputs to the valuation technique used. Considering the
revenue generating potential of the existing built-up area, the Group follows discounted cash flows technique. Discounted cash
flow approach is based on the present value of the future expected receivable. These cash flows are then discounted at an
appropriate discounting rate linked with risk adjusted discounting factor to arrive at the fair value for the operational project

components.

{iii) For Investment properties pledged as security against borrowings, refer note 230.

{This space has been intentionally left blank)




Signatureglobal (India} Limited {Formerty known as Signatureglobal {India} Private Limited}
Summary of significant accounting policies and other explanatory information
{All amounts are in Rs. lakhs, unless otherwise specified)

7D Goodwill on Consolidation

Description Goodwill Total
Gross block
As at 1 April 2020 3,077.70 3,077.70
Additions - -
Deletions - -
As at 31 March 2021 3.077.70 3,077.70
Addltions - -
Deletions - -
3,077.70 3,077.70

As at 31 March 2022

Impairment testing of goodwil!

Goodwill arising on Business Gombination is carried at cost and annually tested annually for impairment. The goodwill pertains to the ‘Real Estate’ Segment
on acquisition of two subsidiaries i.e. Sternal Buildcon Private Limited and Forever Buildtech Private Limited, Impairment testing for goodwill has been
carried out considering their recoverable amounts which, inter-alia, includes estimation of their value-in-use based on management projections. These
projections have been made for the pariod of the respective real estate projects not exceeding period of five years, as applicable and consider various
factors, such as market scenario and margin projections specific to the business. For such projections, discount rate of 15.61% (31 March 2021 14.39%, 1
April 2020 15.73%) have been considered. Since the real estate projects to which such goodwill pertains to are nearing completion, no long term growth
rates have been assigned for computation of value in use. Discount rate has been determined considering the Weighted Average Cost of Capital {WACC).

Based on the above assessment, no impairment has been recognised during the year.

{This space has been intentionally lefi blank)
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Summary of significant accounting policies and other explanatory information

(All amounts are in Rs. lakhs, untess otherwise spacified)

7E Other intanglble assets

Description Computar softwares | Brands [ trademarks Total
Gross block
As at 1 April 2020 12593 567 131.60
Additions 37.94 - 37.94
Delations 0.82 - 0.82
As at 31 March 2021 163.05 5.67 168.72
Additions .30 2.52 582
Delgtions 14.97 - 14.97
As at 31 March 2022 154.38 £.19 162.57
Accumulated amortisation
As at 1 April 2020 63.00 313 66.13
Charge for the year 27.09 - 27.09
Deletions 0.21 - 0.21
As at 31 March 2021 89.88 3.13 93.01
Charge for the year 3217 0.64 a2
Deletions 16.08 - 16.08
As at 31 March 2022 105.97 377 109.74
Nat block
As at 1 April 2020 62.93 2.54 635.47
As at 21 March 2021 7317 2.5 5.7
As at 31 March 2022 48.41 4.42 52.83

{This space has been intentionally leff blank)
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As at A al As at As at Ag at Aa at
31 March 2022 31 March 2021 1 Aprll 2020 31 March 2022 31 March 2021 1 April 2020
Numbier of shares Number of shares  Number of shares Amount Amoumnt Armourit

8A Investments accountad for using the aquity method
In aquity shares
Associate (unguoted)
Glabal Telscommunication Privats Limited - - 3,55,000 LR - 77.86

o B 77.86
Aggregate value of unguated investments - - 77.86
Aggregaie amount of mpai in value of i s - - -
HE Invegiments (nan-current)
In equity shares
Dthers (unquoted at fair value through other comprahensive Income)*
Urbandigs Indla Private Limited# &7.000 B7.000 67,000 FA L 715 716
SMC Global Securities Limited - - 58,65.885 - - 10,580.56
Sianaturaginbal Foundation Trustd 0.4 014 D14
Cthars [quated at fair vadue through cthear comprahansive ingome)™
SMC Global Securities Limitad 635,198 63.65,885 - g7z 4,403,658 -
In compulaarily convartibla praferance sharss
Others [unquoted at fair valua through ather prat I [ i
Shri Bankey Bihari Securities Private Limited - 2 50,000 2,50,000 - 1§7.49 24760

BOS.MH 4.598.46 10,335.55

Aggregate amaunt of quoted investmentss and market valus thersaf 497.72 4,403.68 -
Aggyepate amount of undquoled investments 7.29 194.78 10,835.53

Agaregata of Impai in vale of | -

“TH 1 AprH 2020, the Holding Company held 88,865,805 shares of SMC Global Securitles Limited, which got listed during the year ended 31 March 2621, Til 1 Aprl 2020, all shares of SMC Global Securlies Limited were
ledgad apsingt bomawings oblainsd by the Holding Company, During the year 31 March 2022, 57,30.687 shares (31 March 2021; 25,00,000 shares) held by the Holding Company were released from the pledge by the

landers and out of ihese shares, the Haolding Company has sold 6,693,792 shares tl 31 March 2022 (891,804 shares il 31 March 2021). The ramaining 9,893 wmpledged shares as on 31 March 2022 {31 March 2021-
1,608,196 and 1 April 2020- Nil) are dassified as cument invesiments by the Holding Compary.

“These investments are nol held for rading. Accordingly, the Company has alectad to present changes in the far value of Ihese | n ciher comprhensive income.
# Baok value Is lderad as the besat eat| of falr value.
Az at As at As at
M March 2022 3 March 2021 1 April 2020
9 Other fi iol assets {non
[Unsacured, considered good nnless o‘lherwise atated}
Smcurily deposits
Considered good 645.50 34892 1,254.85
Considared doubtful 125.35 - .
Degrivalive assals (refar not 40) 2047.70 1,352 .60 -
Fied deposits having madurity more than 12 months* 4,595.22 3218.81 1,312.15
7,363.77 4,0508,34 2,567.00
Less: Allowance for Impakrment 1125.35) - -
7.258.42 495834 256740

*Deposits have been pledged as ity for bank g teos kssued in Favour of statutory authoritles.

10 Defarred lax assets (net)

Defarred tax assets on account of

Expentiitures to be claimed subsequently under Income tax act, 1861 2,586.56 221803 1.002.63
Property. planl and sguipmenl, invesiment properly and intangibée assets 477.49 158.91 144,31
Carvied forward business loss - 5,962.83 $47.96 260,39
Allowanca for expected cradit losses 102.12 178,71 14).76
Emgloyee bencfits 258.33 147.70 113.M
Change in measurement of revenus from real estate develpomeant (net of cost) - 2,400.98 2262 41
Fair waluation of irvestment 947 -
Falr valuatlon of denlvative b 514.14 3,102.22 3,047 .01
Impairment on assets and inventories 48462 - -
Right of use assets and leasa habilities 7663 73.30 50.48
Deforred tax liabilitias on account of

Fair valuation of investment - (200,17) (1,557.38}
Financial asasts and liabiltles moasured at amortised cost - 1101.03 193.72)
Defarrad tax asgets {net) 1047218 8,633.70 5,398.90
Mirimum allernalive tax credit entiemant 945.28 936,33 924.50
Ceferrad tax assats (net) (Inchuding MAT credit entitlemant) 11,421.48 $.569.03 6,323.40

(THis space has been intantoraly et bark)
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Summary of signdflcant accounting pollcies and other explanatory infarmation
{AR amounts are in Rs. lakhs, trdass offarwiss spacifioo)

(1} Movement In deferred tax assets (not)

Pariiculars As at Recognised! Recognised in othar As at

1 Apré 2021 reversed through comprehungive 2 March 2022

profil and loss incoms

Astets
Expendilures to be claimed subsequenty under Income tax act, 1961 221803 A57.52 - 2,586.55
Froperty, plant and equipment, investment property and intangible assets 159.1 U758 - 477.49
Carrigd forward business loss B47.86 B,314.857 - 596283
ARowance for expected credit losses 178.71 (74.55) - 10212
Employee benefits 147.70 81.74 20.89 259,33
Change in maasurement of revenus from real astate develpoment (net of cost) 240898 12,408.98) - B
Falr valuation of Invastment - 947 - 947
Falr valuation of derivative instrumants 3102.22 (2.588.18) - 514.14
Impairment on assets and ventorias - 484 .62 - 43462
Right of use assets ard lease liabifities 7237 3.26 - 7663
Liablitivs
Fair valuation of invesiment {200.17) 32282 (122.65) -
Financial assats and labilliss measured al amorissd cost (101.03) 101,03 -
Defarred tax assats {net) |
Mirimum aktsrnative lax credil entdermen 935,33 1295 - 849.28
Oeferred tax assets (net) (including MAT credit antitlement) - | |
Total 9,568.01 | 194519 (92.76)| 11,421 45 |
i Asat Recognisdl T Recognised inother [
Partloulars : revarssd througt prel v
. 1 April 2020 it and | R s 31 Maroh 2029
Agaets
Expenditures 1o be daimed subseguently under Income tax act, 1961 1,002.62 1.216.40 2.218.03
Proparty, plant and seuipmant, investmant property and intangible assets 144.31 1560 159.91
Carrled forward business loss 260,39 387.57 - 847.96
Allcavance for gapectod cradit kessas 140.76 35.95 - 176.71
Empioyae bensfits 113.M1 44.82 {10.13) 147.70
Change in maasurement of revernue from real estate develpoment (net of cosi} 228241 126.57 - 2,408.98
Fair valuation of derivative insirumeants 3,047.01 5621 - 30222
Right of usa assals are laase Kabililies 9,48 13,89 - T3.37
Liabllites
Fair valuation of mvestmeant {1,557.28) - 1,367.H {20017}
Financial assets and Habiities measured at amortized cost (93.72) {7.31) - {101.03}
Dweforrad tax asaets {(net)
Minimum alternative tax credit ertilemant 924.50 10.83 - 035.33
|Dmd tax asgets (net) (Including MAT credit entitharment) |
Total 6,323.40 189853 | 1,347.08 | 9,569.01 |

{a} Daying the year ended 31 March 2022, the Group has recognized daferred tax asset of Rs. 1,852.24 |akhs based on the business projecticns of taxable earnings in the near future. While recognizing such defered tax

assels, the Company has been cognizant enough to consider the histery of Ksses they have, uncertainties of business In place and rising Input costs, Carrying value of the deferred lax assals {net) is Rs. 11,421.45

lakhs a8 5t 31 March 2022.

U Cenaln prqm ofthe group ace elgible for deduction urder saction SUIBA of Income-tax Act, 1961 (subjact o compliance of conditions mentioned under 1al section) in respaci of its profits and galns denved from the
@) and building housing projects which mmet the criteda for such deduction as per tha provisions of the Incomastax Act, 1961. Hence, the Group has not craated the deferred tax assets in respect

of camy fofward Ios‘ses Unabsarbed deprecatcn and other liming differences with respect to such projects. Tax loases are
{c) Thy Company has minimum akemate tax cradit enlifemeant amounting to Rs. 949,28 akhs (31 March 2021: Rs. 935.33 lakhs, 1 April 2020 Rs. 924.50 lakhs). Such tax credis have baen recognised on the basls that

racovary ks probable in the: foresaeable future.

flable for offset for

pariod of elght years fram tte incurrence of loss.

F g tofl il year 9 Expiry data As ot Ag at As sl
M March 2022 3 March 2021 1 Aprll 2020
31 March 2013 31 March 2034 798.50 818.71 81881
31 March 2020 31 March 2035 104.98 105.69 106.69
31 Maroh 2021 31 March 2036 1092 1092 -
31 March 2022 31 March 2037 3488 - =~
949,28 93533 924.50

{This space has been imentionaly left Blank}
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Summary of significant accounting policles and other explanatory information

(AR amounts are in RS, lakhs, ufess otherwise specifed)

As al Az at As at
31 March 2022 3 March 2021 1 Aprll 202G
11 Income-tax assets (nel)
Income-lax (net of provision for taxation) 172430 1.214.15 2,788.72
1.724.30 1,.314.16 2788.72
12 Other non-current assets
{Unsecured, considerad good unless otharwiae stated}
Prepaid expenses 62347 172.64 76883
Security daposits 1.048.92 379722 302022
Advance given for purchase of investment 278,38 27636 -
Capilaf advances
Unsecured, considerad qood - a2 700
Uretacurad, considered doubthd 100.00 100.00 100.00
1.848.75 442893 3.886.11
Less: Provision for doubthul advances (0000, (10000} (100.001
1,848.75 432893 379691
13 tnvarionias {valued at lowar of cost and net realizable value)
Stock-in-hand 1,802.20 116251 1.378.42
Frojects-in-prograss® 3,39,240.88 2,75.752.07 2,06,321.06
Govds-In-lransil - .47 197.93 18.89
3,41,051.65 2,77,102.51 20711837
Less: Impakment of nventary . {1,845.49) (B89N 134.53)
3.39.208.16 277.015.54 2,07 683.84
*Fori ies pledged as Hy against b ings, refar note 230,
As at As at As at As at As at As at
3 March 2022 3 March 20 1 April 2020 3 March 2022 31 March 2021 1 Apsll 2020
Number of Numbgr of Number of Amouny Amount Amount
14 Investnsents {current}
in squity shares (at fair value theough other comprehensive i )
SMC Giobal Securifias Limited 9,893 16,098,156 - 741 1,086.47 -
Chromatc India Limited - 18,000 18,000 0.18 0.13 -
Pradesp Oversens Limited 244,680 2,714,199 2,174,199 - 281 0.96
A2Z Infra Engineering Limited - 39,000 30,000 378 1.46 1.32
In mutual funds [at falr valua through other comprehensive income)
HOFC Liquid Mutual Funds - 3,063 3063 - .10 0190
1135 1,080.77 238
Aggregale amount of quoted invastmeants and markat value thresof 11.35 1.080.87 2.28
Aggregate amount of unguoted investmenis - (R 1] .10
"Thate investmeents are not hetd for trading. Accordingly, tha Campany has electsd to present changes i the fair vakie of ihesa investments In other comprhensive incoma.
A% at As at Ay at
3 March 2022 31 March 2021 1 Apwll 2020
18 Trathy receivables
Ungacured, considered gocd
From relatad party (refer note 43) 180,12 1,469.27 293543
From others 227.46 10.98 586
Unsecured, craditimpaired
From others 12,61 12,81 .
430,19 1,492.80 304129
Less: Allowance for expectad credit loss . {12.61} {12.67) -
417.58 1,480.25 3041.29
Apelng schadula
As gt 31 March 2022
Fartlcidars Unbillgd ) i Iv] ding for following periods from duse date of pay | Total
Less than 6 months | 6 monthe -1 year I 1-2 Years 2.3 yeurs More than 3 years |
Undisputed trade recslvables — consldered gooad - 37268 - - 44.90 - 417.58
Undisputed trade racelvables — cradit impaired - -1 - - 12.61 - | 12.81
As at 31 March 2024 —
|Particulars Unbilled Quistanding for following periods from due date of payment | Total
| Luss than § e | & hs -1 year 1-2Years 2.3 years More than 3 years |
Undispuled rade receivables — considered good = 1,256.44 | 159.40 58.08 .34 - 1,480.28
Undisputied trade receivables - credit impaired = B - 1261 - - 1281
Ax at 1 Aprll 2020 - —
|Particulars Unbilled Qutstanding Jor following periods frem dus date of pay | Totad ]
Lessthan§months | Gmonths -1 yoar | 1.2 Years | 2-3years | Morathan 3 yesars |
|Undisputed Trade recelvables — considered 100d | 2,379.46 | 835.91 2592 -] -] 3,041.28 |
As at As at Az at
a1 March 2022 31 March 2021 1 April 2020
16 Cazh and cash aquivalents
Balancas with banks 12 634 46 14,468.53 3.084.01
Chaquss in hand 1.162.78 655.60 539.98
Cash on hand {including gold coins) 156.67 144,48 137.66
Bank deposits with original malurily of less thar three months 9.634.47 9.271.12 16,105.13
23588.38 24,538.61_ 13.866.78
17 Bank halances other than ¢ash and cash equivalants
Balance with bank in depasit account having maturity of more than thres months but kess than twebve months* 5.521.49 4,645.36 486.89
= 5.521.49 4,645,368 456.8%

"Margin money deposits have baan pledgad as security for bank guaraniees issued In favour of statutory authorities ar under lien with statutory authorities,




Signatureglobal (India) Limited (.’ ry known as Sig

letsal {India) Private Limited)

Summary of significant licies and other axplanatory
AR amounts are in R, lakhs, uniass od'hamwsa speciffad)

18 Loans {current]
{Unsecured, considered good unless olherwise stated)
Othver than non: king fi lal gervices busi
Loans 1o refated parhes {refer note 43}
king fi dal services busi

Loans 1o related partigs (refer note 43)
Loans to othars

Unsacurad, consicared good

Unsecured, considered doubifid

Less: Allowanca for axpected radit loss

As at As at As at
¥ March 2022 31 March 2021 1 April 2020

- 2.976.08 7,726.59

- 431.68 876,46

107.39 7.211.44 8470.56

142,22 408.33 . 303.12

249.61 11,527.53 17.476.72

(142.22) (408.33) |303.13)

107.39 11.119.20 17.173.58%

Loans granted to promoters, directors, KMP3 and the related partles (as defined under Companies Act, 2013, ) either severally or jointly with any ather pergon, thet are repayable on dsmand -

“Sharghotting post e share Spit as per nole 21d

b. Tarmairights sitached 1o aquity shares

Type of Borrower* Ag at 31 March 2022 As st 31 March 2021 ___As at1 April 2020
Amaount of loan P to the t of loan Percentage Lo the |Amount of loan Percantage to the
| outstanding total Ioans ‘outgtandin todal loans | cutslanding total loans
| Relatad Parties = 2 3,007.7% 4% B 703.05 50
*Ne loans kave been graniad to Promoders, Directors or KMPs.
19 Qther financial assets (current)
{Unsecured, congidered gaod unless otherwise statad)
Advanca to employees Q.45 1.53 -
Amount recaverable 505.082 b Al 493,30
Unbillsd revenue 468.90 130.81 83.09
Refundable amaunts from land owners 1,400.00 - -
Sacurity daposits
Related parties (refer nole 43) - B00.00 3,300.00
Others 1,121.08 2,714.92 2,423.15
3.496.23 442397 G.200.84
20 Other current assats
{Unsacured, considared good unless otherwlse staled)
Advances (including advances/securty daposits for land)
Unsecured, consldered good 6,955,682 2.776.96 2,752,032
Unsacured, considersd doulnful §2.00 62,00 62.00
Ealances with governmant auiboritiss 362643 3.575.63 254445
nikal public offer relatad transaction costs {refer note 47) 137.80 - -
Brokerage 11.698.64 5.425.34 215953
Others 39613 BESAE 567.99
A jie] 5 and | suppliers
Unsecured, considered good 594569 3.559.47 291812
Unsecurad, considered doubtful 75.84 60.53 3.3
Others 356.28 T48.62 98.08
31,25288 16.391.73 11,135.88
Less : Provigion for doubtful advances {137.84} {12258 195.38)
M A1581 16.769.2¢ 11.049.52
As mt 31 March 2022 Ag at 31 March 2021 As at 1 Aprit 2020
21 Equity shave capital Nurniar Amount MNumber Amount Humber Armsount
Authorised
Enuity sharas of Ra. 1 each fully paid up (31 March 2021 and 1 April 2020 -
Re. 10 sach fully paid up} £0,00,00,000 5,000.00 1,35,20,000 1.362.00 1,35.20,000 1,352.00
50,00,00,000 5.000.00 1,35,20,000 1,382.00 1,35,20.000 1,352.00
Issued, subscribed and paid up shares.
Equity shares of Rs, 1 gach fully paid up (31 March 2021 and 1 Apel 2020 -
Rs.10 each fully paid up) 11,37,68,800 1,137.59 56,867,940 568.79 56,87 940 56B.79
11,37,58,800 1,137.5% 56,87,940 568.79 56,87,940 56079
a. Reconciliation of the shares out ding at the b and at the and of the raporting peniod
As at 3t March 2022 As at H March 204 Az at 1 April 2020
Number Amount Number Amount Nurbpar Amount
Balance as at 1 April 20211 April 2020 5,68,79,400 568.79 56,887,940 568.79 58,87.940 5687
|ssued during the year
- Barues shares issusd (refar note 21d) 5,68,79,400 568,50 - - - -
Cuistanding at tha end of the year 11,37.58,0060 1,137.89 56,87.940 568.79 56,87, 840 568.79

The Holding Company has only one class of equity shares having par value of Rs. 1 per share. Each holder of aquity shares is enfitied o ong vote per share. The Holding Company daclares and pays dividends in Indian
rupeas. The dividend proposed by the Board of Ditectars Is subject to the approval of the shareiolders in the ensuing Annual Gensral Mealing. In the avent of liquidstion of the Holding Company, all preferent/al amounts, if
any, shall be discharged by the Holding Company. The remaining assels of the Holding Comparty shall be distibuted o the holders of equity shares in proportion 1o the number of shares held to the total adquity shares
autstanding as on thal date, All shares rank equally with regard to the Holding Company's residual assets.

¢. Details of shavgholders holding more than 5% of the share capital

Name of shareholders As at 21 March 2022 Az gt M Margh 2021 As at T April 2020
Humber* * Numbar* % Number* %

Sarvpriya Sacurities Privata Limited 2,43,45,900 21.40% 16,15,595 20.40% 16,1555 28.40%
DKL Broking & Infra LLP 84,27.160 B.30% - - - -
Pradesp Kumar Aggarwval 92,00,960 B.09% 3921756 6.89% 382175 6.89%
Ladit Kumar Aggarwal 91,65,940 B.08% 3,97, 786 6.99% 3,897,785 6.99%
Devender Aggarwal £9.65.960 7.87% 390,985 6.87% 3,90,965 B.8T%
Ravl Aggarwal 88,13,040 7.84% 392915 6.91% 382,485 6.21%

*Shavehoiding post the share spiil as per rote 210

e Board o 3= of tha Holding Company have approved share spiil of squity shares from 2 10 per share to ¥ 1 per shere and the same has besn duly approved by the
shargholdars of the Holding Co 3 wordnyy. the n! ﬂ%s of issued subscribed and fully paid up shares have Increased from 5,687,940 shares to 56,879,400 share&

During the year anded 31 Ma

{This space hag bagn intertionafy faft iank)



Signaturaglobal (Indla) Limhed {Formerly known as Signatureglobal {india} Private Limited)
Summary of significant aceounting policias and othar explanatery Information

(A arnounts are i RS, fakhs, unless oiherwise speciied)

4. Sharaholding of promoters™ :
_As at 31 March 2022

| Sharas held by o at the end of the year |
| % change during
S.N. [Promcters name HNumber of shares* % of total shares the year
"1 |Devender Aggarwal 80,565,960 7.87% 14.54%
2 |Devandar Aggarwal (HUF) 46,55,000 4.08% 0.00%
3 |Lakt Kumar Aggarwal 91,65,940 8.06% 15.21%
4 |Lakt Angarwal (HUF) 47,256,000 4.15% 0.30%
5  |Pradeep Kumar Agaarwal 92,00,960 6.00% 17.31%
&  |Pradesp Kumar Agparwal (HUF) 4¢,20,000 4.06% 0.00%
7 |Ravi Aggarwal 8%.13,240 Tad% 13.43%
8 |Ravi Aggarwal {HUF) 48,230,000 4.25% 0.00%
2 |Sarvoriva Secwites Private Limiled 2.43 49,500 21.40% -24.54%
Total 7,94,16,700  69.81%
“Sharaholding post the share spif as per note 21¢
Ag gt 3 March 2021
Bhares held by promoters at tha end of the year % change durlng
S.N._[Promoters name Number of sharas % of total shares tha year
1 |Devender Aqparwal 3,90,965 6.87% 0.00%
2 |Devender Aqgarwal {HUF) 2,532,750 4.00% 0.00%
3 [Lait Kurar Aggarwsl 3,97, 785 6.90% 0.00%
4 |Lalit Aggaraval{HUF) 2,36,250 4.15% 0.00%
5  |Pradeep Kumar Aggarwsl 382178 | 6.89% 0.00%
6 |Pradeap Kumar Aggarwal (HUF} 231,000 4.06% 0.00%
7 |Ravi Aggarwal 382,015 6.51% 0.00%
8 | Ravi Apgarwal {HUF) 2.41.5G0 4.26% 0.00%
) Sarvortya Securitles Private Linited 16,15,595 28.40% 0.00%
Total 41,230,935 T2.63% | =
As at 1 April 2020
I - Sharas heid by promoters a3 at 1 Aprl 2020
2.N. |Promoters name Numbar of ahares *% of total sharas
1 | Devander Aggarwal 3,90,865 6.87%
2 |Davandar Aggarwal {HUF) 2,32,750 4.09%
3 Lalit Kumar Aggarwal 3,97.785 6.99%
4 |Lallt Aggareal {HUF) 2,36.260 4.15%
5  |Predeep Kumar Aggarwal 302478 6.89%
6  |Pradeep Kumar Aggarwal {HUF) 2,31,000 4.06%
7 |Ravi Aggarwal 392,015 H91%
8§  |Ravi Aggarwal (HUF) 241,500 4.25%
9 [Barvpriva Securlties Privale Limited 16,15,596 28.40%
Total 41,30,936 | 7283%
“as Osiined under the Compantes Aci, 2013
As at Asal Ag at
31 March 2022 31 March 2021 3 Aprit 2020
22 Othar aquity
Capital reserve 5411.01 5411.01 5411.01
Securilias premium 2,27029 2,839.09 2,539.09
Debenturs rademption reserve 1,965.11 1,965.11 1,965.14
Reserves fund 45.20 21186 2113
Retaingd eamings (46,092.62) {31,314.14) (23,122.593)
Equity mstrumeants measured al fair value thraugh OC1 41.85 {177.63) 3011.33
(36,359.16) (21.255.40) (9.875.26)

Nature and purpose of other reserves
{apltal reserve

Capital reserve bal recognized al the ime of acquisitions as per the Scheme of Amalgamation.

1]

Sacurities premium

Securitios premium ks used to record the premium on issue of shares, This balance can be ulllsed in ccordance with provisions of the Act,

Debanture redamption reserve
This raserve |s d as per the

Raserves fund

of Lhe Aclin reference to noneconveriible debeniures issued by the Holding Company.

These are stalulory reserves required to be created under sectlon 45IC of RBI Acl, 1904

Ratained earnings

Retained eamings is used to record balance of statement of profit and loss and other squily adiustrents,

Equity instruments measured at fair valua through CCI

Tha Company has elected to racognise changas in the fair value of certaln i
Bquity.

its in equity

{This spaca has been intartfonady lefl bark)

riigs in other comprehensive income, These changes are accumulated within the FYQCI equity investments reserve within



Signaturegiobal {(ndlaj Limited {(Formerty known as Signatursglobal {India) Private Limited)
Sumemary of significant accounting policies and aother explanatary (nformatlon

{Af amourks are it Re. fakhs, uiless otherwise spectied}

Hoa current portion

Cuwrent postion

Az at As at As at Ag at Azt As at
H March 2022 31 March 2021 1 Aprl 2020 3 March 2022 31 March 2021 1 April 2026
23A Borrowlnga
Secured
Mon-convertible debentures
éﬁiﬁg ée&mmmh muz;ﬂs. :E?d%néalh ?rs;:r ;ulz;omz?)n 1000} 16% Non - 7.491.15 7.458.76 12,164.36 9,967.61 12,4523
Ml (31 March 2021 - 50,400; 1 April 2020 - 57.800) 16% Non-Convertible
Debentures of Rs. 10.000 aach {reder nots 230.2) : 2,160.00 213980 : 2,859.60 3.840.60
Wil {31 March 2021 - 36,802, 1 Apdl 2020 - 38,000) 15.25% Nen-Convertible
Debentures of Rs. 10,000 each {rsfer noke 230.3) ) : 18077 276306 - 1,865.82 -
1,500 {31 March 2021 - 1,500; 1 Aprd 2020 - Nilj) 10.01% and 10.045% Non-
Converible Debentures of Rs. 1,000,000 each (rsfgr nole 230.4} 8.956.91 14,792.2% - 5,925.96 - -
Compulsorily-Convertible Dabanturas (CCDs)
Ni {31 March 2021 - 100,000, 1 Aprd 20520 100,000} 0.0001% Compulsorily . 0.854.31 9,902.04
Converiible Crebentures of Rs. 10 sach (refer note 230.5) s - ) " h
100,000 {31 March 2021- MR and 1 Aprll 2020 - Nil) 0.0001% Compulsarily
Convertible Cigbeniures of Rs. 10,000 each (refer nota 230.6) 9,062.96 - - - -
36,180 (31 March 2021 -Nll and 1 Apdl 2020 - Ni} 0.0001% Compulsarlly
Convertible Debentures (CCD) of Rs. 10,000 each {rsfer note 230.7) 3.604.60 - - - -
210,000 {31 March 2021 and 1 Aprit 2020 - 210,000} 0.0001% Compulsanly
Convartible Debentures of Rs. 10,000 sach (refar note 230.0) 20,923.24 20,892.39 20,861.54 - . -
Term loans
Frown banks {refar note 230.9 to 23D.19) 24 548,63 22,453.38 . 10,172.42 3,906.43 -
Fram financial instiutions (refar 23020 to 230.40) 9,223.64 427337 281387 2261.36 - 6,152.37
Vehicte loans
Fram banks (refer 23D.41) 389.60 21387 78.39 11330 136.35 54.45
From finarckal inslibutions (refer 23D.41) 24,00 4325 62,98 238 8.58 7.85
71,9367 £4,024.73 a7,080.22 30,646.80 18,7339 21,208.20
Less: Amount disclosed ul " ri
i borrowi'lgsq‘ nder current bKimewings as “current maturities of i . N (30,646.60) (18.734.30) (21.208.20)
Tental T7.931.67 84,084.78 47 080.22 - - - e
Non current- borrawings guarantesd by diractors and others
Non-convertible debanturas 8.956.91 26,248.21 1338142 18,090.34 14,683.03 15,993.53
Indian rupes tarm loan from banks and others 07028 25,732.75 2.813.87 12,433.78 3,808.43 516237
As at As at A at
31 March 2022 3 March 2021 1 April 2020
23B Borrowings
Secured
Cash credit faciliries from bank (refer 230.42 to 230 46) 2323 12.865.94 26,480.58
Short-term keans from financial institutions (refer 23D.47 to 23D .49) 544.59 - b )
Buyer's credit facililies from bank (refer 230,50 to 230.52} 2,004.54 1.726.41 Tor.21
Currani malurities of non-curren bormowings {refer note 214) 30,646.80 18,734.39 21,208.20
Unsacured
Loan from related partles {refer note 230,53 and 230.54) 1,000.00 - -
Loan from gther parties [refer nole 220.55) — 1262.71 226.83 688.11
37.521.58 33.553.57 49,8554
Current borrowinga guaranteed by diractors and others '
Cash cradit facilities from bank 2329 12,965.94 26.480.58
Buysr's oredlt facikibes from bank 2,004,564 1,728.41 T07.21
Short-term kans from firancial instivtions 544,558 - -
23C Reconciliation of llabllittes arising from financing activities
Tha chanogs in the Group's liabilties arising from financing activiles can be summanised bakow: .
Current Non carrrant
Particulars borrowinga  borrowings
{i @ currant
maturitles) maturitlea)
Balance as at 1 April 2020 28,847.24 63,.288.42
Cash flows:
- Progeadsivepayments (net) {13,828.08) 36.168.22
Non gash:
-Procassing fee adustment - {1,067.16)
! expanse adusiment - 443,69
Balangs as al 31 March 2021 14,819.18 1.02,818.17
Caah flows:
- Proceadsirepayments {net) (7.695.85) 5,921.68
Non cash:
-Progessing fee adjustment - ©27.31)
=Inlerest axpense adjustment - TE4.95
-ty S51.41 - -
Balancs as at 21 March 2022 TA7AT4 1.08.578.47

{This space has been infenfionaly faft Blank.)




Signaturegiobal {India} Limited (Formery b as Sig global (india) Private Limited)
Summary of significant accounting policies and gther explanatory information
(AR amounts are i Rs, fakhs, uriess offerwise specified)

[8.No Facility detalls Secwrity - Qutstanding amount
As at As at As at
] 3 March 2022 | 31 March 2021 | 1 April 2020
230 Borrowing securities —_
A. Long tverm borrowings S —
1 Duriryg the year ended 31 March 2018, the Holding |For the financial year ended 31 March 2022, the NCD'S are secmed by the way of following:- 12,175.40 17.500.00 20,000.00
Company had issued 250,000, 16 % Non-|{i} Mortgage and hypothecation over the receivables from properties on all piece and parcel
Corvartible Debenlures (NCDs) of Rs. 10,000 |of land situated at Village Morta, Rajnagar, Ghazibad, owned by Subsidiary Company
esch lotal amouniing of Rs. 25,000 lakhs. The |(Signatureglobal Developers Privale Limited), on land Sector 93, Vilage Wazipur and
debentures are redeemable in 23 equal quarterly |Hyatpur cwned by Subsidiary Company (Signature Builders Private Limited), on land situated
installments which were starting from Cctober |at Sector 284 Village Kallash, Kamal, Developed by Subsidiary Company {Maa Vaishno Met-
2018, The repayment schedule were revised |Tech Privale Limited), . on Land , Village Gadoli Kaisn and Basal Haryana owned by Group
during the lasl ysar, according to which the related Company (Savpriya Securities Private Limited], on Land sitsated at Secror 35 land
|Holding  Company was provided wilh Ihe |owned by Subsidiary Company (Signaturegiobal Homes Pirvate Limited), on land  situated at
marsiorum facllily for 4 quarlers staring from 31 |Sector 36, Schna owned by the Helding Company, and others as per debenture irusl deed for
March, 2020 1o 31 December, 2020. As per terms | 250,000 Secured Redeemable Rupee Denominaled Non-Converlible Debentures.
of Debenture Trust Desd, these NCD: are to be | (lijHypothecation over the receivables from properties: Land situated at in Sector 36, Sohna
redeemad on or before 01 January 2023, developed by subsidiary company {Stermal Buildcon Private Limited), on Land situated st
Sactor 634, Kadarpur, Haryana developed by the holding company, land situated at Sector
370 Village Basal, Gurugram, owned by subsidiary company [Signatureglobal Developers
Private Limited}, land situated at Village Moarta, Rajnagar, Ghazibad, owned by subsidiary
company (Signalureglobal Developers Private Limiled), on land situated at Sector 93,
Hyatpur cwned by subsidiary company [Signature Buliders Private Limitad), land situaled al
village Maurangpur, Haryama owned by subsidiary company (JMK Holdings Private Limited),
on land situated at Sector 28A Village Kailash, Kamal, developed by subsidiary company
{Mga Vaishno Met- Tech Private Limited). on Lend situsted st Village Wazirpur, Haryana
owned by $ubsidiary company (Signature Infrabuild Private Limited), on Land sHuated al
Village Gadoli Kalan & Basal Haryana owned by group related parly (Savpriya Securities
Private Limited), on land situated at Sector 36, Sohna owned by the helding company and
situated at Sector 37D, Village Gadauli Kalan, Gurugram developed by subsidiary company
{Sternal Buildéon Private Limited) and others as per debenture trust deed for 2,50,000
Secured Redesmable Rupee Denominated Mon Corvertible Debentures, As per terms of
Diabanture Trust Deed, these Non Convertible Debentures are to be redeemed on or before
1 January 2023.
{iii} Hypethecation over the receivablas from properties: on land situated at Sector 93, Village
wazirpur owned by Subsidiary Company {Signature Builders Privala Limited), land sliuated at
vilfage Maurangpur, Haryana owned by Subsidiary Company (JMK Holding Private Limited)
and others as per debenture trust deed for 250,000 Secured Redeemable Rupse
Denominated Non-Convertible Debentures.
{iv] Personal guarantee of promoters (directors and members of ihe Company).
{v] Corporate guarantee of subsidiary Companies (Signatlureglobal Homes Private Limited,
Siemal Buddcon Private Limited, Signatureglobal Dwvelepars Private Limited, Siganture
Bullders Private Limited , Maa Valshno Met- Tech Private Limited, Signature Infrabuild Private
Limited and JMK Haldings Private Limited) and Group related Comapny {Sarvpriya Securities
Private Limited).

|For the Financial Yesr ended 31 March 2021 and 1 Aprit 2020

Tha NCO'S were secured by the way of following:-

(i} Mortgage and hypothecation over the receivabiles from properties on all piece and parcel
of land in Sector 36, Sohna developad by Subsidiary Company (Steral Buildcon Frivale
Limited), land in Sector 63A, Kadarpur, Haryana developed by the Helding Company, land in
Sector 37D Village Basal, Gurugram, cwned by Subidiary Company (Signatureglobal

Developers Privale Limited), land in Village Morta, Rajnagar, Ghazibad. owned by Subidiary
Company (Signatureglobal Developers Private Limited), land in Sector 93, Hyalpur cwned by
Subidiary Company {Signature Builders Private Limited), land in Sector-38, Sohna, owned by
Subidiary Company (Signatureglobal Homes Private Limited), land in Sector 284 Village
Kailazh, Kamal, Devetoped by Subldlary Company {Maa Vaishno Net- Tech Private Limited),
land in Village Wazirpur, Haryana cwned by Subldiary Company (Signature Infrabuild Private
Limited}, land in Village Gadoli Kalan and Besai, Haryana owned by Group Company
{Savpriya Securities Private Limited) and land in Sector 36, Schna, owned by Group

Company (Savpriva Securities Private Limited), land in Village Gaduali Kalen, Gurugram
devetoped by Subidiary Company (Stemnal Buidicon Privale Limited), land in seclor ToB
developed by the Subidiary Company (JMK Holding Private Limited} and others as par
dabenture trust deed for 250,000 secured redeemable Rupee denominated Non Converlible
Debentures. As per terms of Debenture Trust Deed, lhese Mon Convertible Debanture are to
be redeemed on or before 01 January 2023,

(ii) Pledge of 3,730,687 {1 Aprl 2020: 6,230,687) equity shares hedd by the Heolding

Company in SMC Global Securities Private Limited and Pledge of 1,674,910 shares of SMC
Gighal Securites Private Limited held by the Group Related Compay [Group related Company
(Signatureglobal Securities Private Limited)).

{iii} Personal quarantea of promoters {directors and members of the Company).

{iv} Corporate guarantes of Signatureglobal Homes Private Limited, Sternal Buildcon Privale
Limited, Signalureglobal Developers Private Limited, Siganture Builders Private Limited , Mag
Waishno Met- Tech Privata Limitad, Signature Infratuild Private Limited, JMI Holdings Private
Limiled and Sarvpriya Securilies Privale Limited.

{Thiz space has been intentionally left blank.}




Slgnatureglobal {india) Limited {Formerly known as Signatureglobal (Indla} Private Limited}
Summary of significant accounting policies and other explanatory information
(Al armounts are m RS, igkhs, urless otherwise specifed)

5. No

Facility details

Security

QOutstanding amount

As at
31 March 2022

During the year ended 31 March 2019, the Holding
Company had issued 72,000,
Canvertible Debenlures (MCDs) of Rs. 10,000
each total amounting of Rs. 7,200 lakhs. The
debentures are redesmable in 18 equal quarterly
inslaliments which were starting from Septemb

16 % Maon-

During all three years NCD's were setured by the way of following:-

(i} Mortgage and hypothecation over the receivables from properties on all piece and parcel

of land In Seclor 36, Sohna developed by Stemsl Buildcon Privata Limited, land in Sector

634, Kadarpur, Haryana developed by lhe Holding Company, land in Sector 37D Village

Basai, Gurugram, owned by Signalureglobal Developers Private Limited, land in Village
R Ghaziabad, owned by Signatureglobal Developers Private Limited, land In

2019. The repayment schedule were revised
during the lasl year, according to which the
Holding Company was provided with  the
moratorium facility for 4 quarters starling from 31
March 2020 to 31 December 2020, During the
year, Company has redeemad 72,000 MNo. of

|debenlures.

Morts, Rajnag
Sector 93, Hystpur cwned by Signature Builders Private Limited, land in Sector-36, Sohna,
owned by Signalureglobal Homes Private Limited, land in Sector 284 Village Kailash, Kamal,
Dewveloped by Maa Vaishng Net- Tech Private Limlted, land in Village Wazitpur, Haryana
owned by Signalure Infrabulld Private Limited, land In Village Gadoli Kalan and Basal,
Haryana and iand in Sactor 36, Sobna, owned by Sarvpriva Securilies Private Limited, land in
Village Gaduali Kalan, Gurugram developed by Sternal Buidicon Private Limited and others
as per dabenture lrust deed for 250,000 secured redeermnable Rupee denominated Mon
Convertible Debentures, As per terms of Debanture Trust Deed, these Non Convertible
Debenbure are |o e radeemed on o before 01 January 2023,

(ii] Hypothecation over the receivables from properties: Land situated at village Maurangpur,
Haryana cwned by JWMK Holding Privale Limited and others. As per lerms of Debenlure Trust
Deed, thase Non Canvartible Dabentura are 1o ba radesmed on or before 01 January 2023
{Il} Fladge of 3,730,587 ("31 March 2021 and 1 April 20207 6,230,657) equily shares hald by
the Holding Company in SMC Global Securities Privale Limited and Pledge of 1,674,910
shares of SMC Global Securiles Private Limited. held by Group related Company
{Signatureglobal Securtias Private Limited),

{iil) Personal guarantee of promaters (directors and members of the Holding Company).

{iv) Corporate guaramee of subsidlary Companies {Signatureglobal Homes Private Limited,
Stemal Buildcon Privale Limited, Signatureglobal Bevelopers Privale Limiled, Siganture
Builders Private Limited , Maa Vaishno Net- Tech Private Limited, Signature Infrabuild Privale
Limiled and JWi Haldings Private Limited} and Group related Comapny (Sarvpriya Securities
Private Limited}.

T

4(b)

During the year ended 31 March 2020, the Holding

Company had issued 38.000, 1525 % MNon-

Conventible Debentures [NCDs) of Rs. 10,000
each total amounling of Rs. 3,800 lakhs. The
debeniures were redeemable in 13 equal quariedy
ingtaiments starting from September 2021. The
repayment schedule were revised during the last
year, according lo which the Holding Company
was provided with the moratorium fagility for 4
quarlers starting from 31 March, 2020 to 31
December, 2020. As per terms of Debenture Trust
Deed, these NCDs are to be redeemed on or
before 18 December 2022, Dunng the yesr,
Company has redeemed 38,000 No. of debentures.

Dwring the all three years,the debenture were secured, by the way of following-

{1} Mortgage: over properties on ait pieca and parcel of land in Sector 36, Sohna developead by
Subsidiary Company (Sternal Bulldeon Privale Limited), land in Sector §34, Kadarpur,
Haryana devalopad by the Holding Company, land in Sector 370 Village Basai, Gurugram,
owned by Subsidiary Company (Signatureglobal Developers Privata Limited), land in Village
Morta, Rajnagar, Ghaziabad. owned by Subsidiary Company (Signaturaglobal Developers
Private Limited), fand in Sector 93, Hyalpur owned by Subsidiary Company (Signature
Builders Private Limited), land in Sector-38, Sohna, owned by Subsidiary Company
(Signatureglobal Homes Frivate Limited), land In Seclor 28A Vilage Kailash, Kamal,
Daveloped by Subsidiary Company {Maa Vaishno Net- Tach Private Limited), land in Village
Wazirpur, Haryana owned by Subsidiary Company {Signature Infrabuild Private Limited), land
in Viliage Gadoli Kalan and Basal, Haryana and land in Sector 36, Schna, owned by Group
ralated Company {Sarvpriva Securilies Privale Limited), land in Village Gaduali Kalan,
Gurugram developed by Subsidiary Company (Stemal Buidicon Private Limited) and others
as per debenture trust deed for 250,000 secured redeemable Rupes denominated Mon
Convertible Debentures. As per terms of Debenture Trust Deed, these Non Conwertible
Debenture are to be redeemead on or before 01 January 2023,

‘(i)' Hypothecation ovar the raceivables from properlies: Land situaled at village Naurangpur,
Haryana owned by Subsidisry Company (JMK Holding Private Limitad} and others. As per
terms of Debenture Trust Deed. these Non Convertibie Dabenlurs are to be redesmed on or
before 01 Januery 2023,

(iiijPledge of 3,730,687 ("1 March 2021 and 1 April 2020* 5,230,687) equity shares held by
the Halding Company in SMC Global Securilias Private Limited and Pledge of 1.674,910
shares of SMC Global Seamites Privale Limited held by Group relaled Company
{Signatureglobal Securities Private Limited).

‘{iviPersonal guarantee of promolers (directors and members of the Holding Company).
"(v¥Carporata guarantee of Subsidiary Companies (Signaturegiobal Homes Private Limited,
Slernal Bulldcon Private Uimited, Signatureglobal Developers Private Limited, Siganture
Builders Private Limiled , Maa Vaishno Net- Tech Private Limiled, Signature Infrabuild Privale

| imited MK Holdina Private | imited) and Groun related Comnane (Sarnriva Senirdiies

| During the year ended 31 March 2021, the Holding
10.01% Non-

Company had issued 1000,
Convertible Dabenture having faca value of Rs,
1,000,000 for an Aggregate amount Rs. 10,000
lakhs to International Finance Corporation. The
debentures are redesmable in 5 equal half yaalry
installments which will b2 starting from September
2022,

The NCD'S are secured by the way of following:-

{i» Morigage and hypothecalion over lhe receivables from properties on all piece and parcel
of land in Village Hariyshera, Sector 38, Sohna owned and being developed by Subsidiary
Company {Stgnatureglobal Homes Private Limited)

{il) Corporate guaranlee of Subsldiary Company {Signatureglobal Hemes Frivate Limited).
{lil Pledne of 45% shares of Signatureglobal Homes Private Limited held by the Holding
Company.

{iv) Personal guarantee of Promoters (directors and membars of Comparny)

10,000.00

|During the year endad 31 March 2021, tha Hokding
10.045%  Non-

Company had issued 500,
Convartible Cebenture having face walue of Rs.
1,000,000 for an aggregate amount Rs. 5,000
lakhs to Intesmational Finance Corporation. The
dubentures ars redeemable in 5 equal half yearly
inslallmants which will ba starting from September
2022,

The NCD'S are sacured by the way of following:-

(i} Mortgage and hypothecalion over the recelvables from properies on all piece and parcel
of land in Village Hariyehera, Sector 36, Schna owned and being developed by Subsidiary
Company {Slghaturegicbal Homes Private Limited)

{ii} Corporale guaranles of Subsidiary Company (Signaturaglobal Homes Private Limited),

(i} Pledge of 45% shares of Signalureglobal Homes Private Limited held by the Holding
Company.

{iv}) Personal guaranlee of Promoters (directors and members of Company).

500000

Cwring the year ended 31 March 2019, the Holding Company had issued 100,000, 0.0001% Compuisory-Converttble Debantures (CCDs) of Rs.
10,000 each ampunting to Rs. 10,000 lakhs ta ICICI Altemative Investment Fund-1 . These CCOs are volunlary converdibla into eqully shares al
the: right of the Investor at the event of default (as mentioned in the investment agreement), or two days prior to filing of the red herring prospecius,
or anytime afler the expiry of lhe IFD Perlod. These CCDs shall automatically and compulsorly convert to Equity Shares on the 9th anniversary of

the Closing Date al & conversion price of Rs. 1,494.39 per share unless cenain crileria (as

case the critaria is mel then tha unpaid coupon

tioned in the | 1t agreement} ara mat. In
on the Investor Debenturas shall alsa convert into Equity Shares along with the Investor

Detientures. the Holding Company and the promoters shall take all necessary steps o complate a QIPO on or before the IPO Due Date, which is
on ar before 31 October 2021. In the event of liquidation of the Holding Company, the investor shall be antilled 1o receive an amount equal to the

ars of the Holding Company.During the year ICICI Alternative Investmeni Fund-1 sold these CCD's
1 for & total consideration of Rs, 11,382 lakhs.

As at [ asat
31 March 2021 | 1 April 2020 |
5,040.00 5,760.00 |
3,680.20 3,500.00
~10.000.00 -
5,000.00 -
10,00000|  10.000.00




Signatureplobal {India) Limited (Formerly known as Signatureglobal {India) Frivate Limited)
Sumimary of significant accounting policies and other explanatory Information
(Al grounts are in As. fakhs, uniess olferwise specified)

S. No

(8]

Facility details Security

]

During the year ICIC) Alternalive Invesiment Fund-1 sold above note CCD's ko HDFC Capial Affordable Real Estate Fund -1 for a total
| consideralion of Rs. 11,382 |akhs. The rate of interest has also been revised from 0.0001% Io §.11% p.a. These CCDs are voluntary convertible
into equity shares at the right of the Investor at the evenl of default (as mentioned in the agreemeant}, or immedtataly prior to filing of a red herring
prospechus with the Securlties Exchange Board of India, or such later date as may be permitted by the Securiies Exchange Board of India. Thesa

CCDs shall automatically and compulsorily convert to Equity Shares al the end of 5 (flve) years from the dete of acquisition of the Sale CCDs by
HCARE, i.e.; 2 Augusl 2026 at a conversion price of Rs. 1701/ per share unless cerlain aiteria {as mentioned In the agreement) are met. In the
event of liquidalion of the Holding Company, the investor shall ba entitled to receive an amount enual 1o the invested amount logether with any
accrued and unpaid coupon oh the Investor Debantures, from the proceeds of such winding up or liguidation, prior ko any distribution 1o the other
shareholders of the Helding Company.

As at
31 March 2022

31 March 2021

Ag at
1 April 2020

10,000.00

7 |During the year, the Holding Comgany had issued 36,180, 8 % Compulsory-Convertible Debanlures (CCDs) of Rs. 10,000 each total amaunting of

Rs. 3,618.00 lakhs, These CCDs arg voluntary convertible inlo squity shares at the righd of the Investor at the event of defaull (a3 mentioned In the
agreamant), or immediately prior to filing of a red herring prospectus with the Securlties Exchange Board of India, or such later date as may be
permilted by the Securities Exchange Board of India, These CCDs shall automalically and compulsorily convert to Equily Shares at tha end of 5
(five) yoars from the date of acquisition of the Sale CCDs by HCARE, |.e.; 2 Augusi 2026 at & conversion price of Rs. 1701/ per share unless
certain criteria (as mentioned in the agreement) are met. In the evenl of liquidalion of the Holding Company, the investor shall be entitled to receive
an amount squal to the invested amount together with any accrued and unpaid coupon on the Investor Debentures, from the proceeds of such
winding up or liquidation, prlor te any distribution 1o the other shareholders of the Holding Company.

3618.00

During the year ended 31 March 2020, the Holding Company had issued 210,000, 2.00% Compulsory-Convertible Cebentures {CCDs) of Rs.
10,000 each amounting to Rs. 21,000 lakhs. These CCDs are volunitary convertible into equity shares at the right of the Investor at the event of
defaull (a5 mentoned in the investment agreement), or two days prior to filing of the red heming prospecius, or anytime afler the expiry of the IPC
Period. These CCDs shall aulomatically and compulsorlly convert to Equily Shares an the th anniversary of the closing date st a conversion price
of Rg. 1.758.00 per share unless certain criteria {as menticned in the investmant agreemenl) are met. Incase lhe crileria is met then tha unpaid
coupan on the Investor Debenturas shall also convert into Equily Shares along with the Investor Debentures. In the evenl of liquidation of the
Holding Company, the inveslor shall be entiled to receive an amount equal to the invested amount together with any acorued and unpaid coupon
on the Invesior Debentures, from the proceeds of such winding up or liquidation, prior o any distribution to the other sharsholders of the Holding
Company.

21,000.00

During (he y&ar ended 31 March 2021, the Holding| Tha Loan fecility is secured by the way of folowing:-
Gompany had taken working cepital term Joan|{ildll piece and parcel of land situated and standing at Gadoli Khurd and Gadoli Kalan, Tehsil

facilily of Rs. 2,000 lakhs from the Yes Bank| Gurugram, Seclor-37D, Gurugram by Helding Campany, tand situated at wilage Dhunela,
Limied for 5 tenura of 60 months including|sector 36, Tehsil Sohna District Gurugram Haryana by lhe Subsidiary Company {Sternal
moratorium period of 1 year fom date of first Buildeon Privale Limited). land admeasuring 10.565 Acres situsted at village Wazirpur, sector
disbursement, carrying foaling interest rate of 95A, Tehsil and District Gurugram Haryana by lhe Subsidiary Company (Farever Buidtech
2.40% per annum e 1.00 % owver and above|Privale Limfed).

bank's one year MCLR {31 March 2021 - 9.40%
par annum]. The facility s governed under the
Guaranteed Emergency Credit Line scheme under
Nalional Credd Guarantee Trustee Company
Limited.

1,400.00

2100000

21,000.00|

2,000.00

10

Durlng the year ended 31 March 2021, the Holding| The Loan facility secured by way of following -

Comgany had taken term loan facility of Rs. 1,025
lakhs from the Indusind Bank for & benure of &
years from date of first disbursement. carmying
floaling interest rate of 9.25 % per annum is.
equal lo spread rate and bank's one year MCLR
as on 31 March 2021. The facility Is governed
under the Guaranteed Emergency Credit Line
scheme under National Credil Guaraniee Trustee
Company Limited.

Pari Passu Charge by the way of Morigage and hypothecation of receivables on All piece and
parcel of {and situaled at Sector 28 A, Kamal Haryana by Maa Vaishno Net- Tech P Limited
And on land, situated at village Kailash, seclor 28A, Kamal Haryana by the Subsidiary
Gompany {Fantabulous Town Developers Private Limited)

98229

1,025.00

11

During the year ended 31 March 2021, the Holding

The Loan facility secured by way of fallowing:-

Company had taken berm josn facllty of Rs. 4,.420({i) Mortgage and hypothecation of receivatles on All piece and parced of land in Village

lakhs from Ihe Indusind Bank Limiled for a tanura Hayatpur Sector 89, Gurugram being developed by Subsidiary Company {Signature Infrablid
of 3.5 years starting after the moratarium period of Private Limited), Land in willage Dhorka Seclor 95, Gurugram being developed by Subsidiary
2 years, carrying floaling inferest rate of 9.45 %/ Company (Signalure Infrabuild Privale Limited), Land in Village Maurangpur, Sector 78,

per annum 2. equal to spread rate and bank's
ona year MCLR.

Gurugram being developed by the Hokling Company.
(i) Parsonal Guarantee of Promoters (Directors and members of the Holding Company)

3406.00 |

4,420.00 |

12

During the year ended 31 March 2021, lhe Holding
Company had taken term loan facility of Rs. 2,150
lgkhs from the Indusing Sank Limited for a lenure
of 3.5 years starting after the moratariurm periad of|
1 years, carrylng floating interast rate of 10 % per)
annum i.e. equal to spread rate and bank's one
year MCLR.

13

During the year ended 31 March 2022, the Helding
Company has taken lemn loan fadility of Rs, 2,350
lakhs from the ICICI 8ank Limited for a tenure of
24 Months, carying floating interest rate of
10.75% per annum ie. 3.50% ower and above
bank's one year MCLR as on 31 March 2022,

The Loan faciiity sacured by way of following:-
(i} Mortgage end hypothecation of receivables on all piece and parcel of land in Village
Hayatpur Sector 89, Village Dhorka Sector 85, Gurugram being developed by Subsidiary
Company {Signature Infrabuild Private Limited).

{ii} Corporate guarantese owned by the Subsidlary Company (Sipnature Infrabuild Private
Limited).

(i} Personal guaramee of promolers (direclors and members of the Holding Comiany].

2,165.00

3,150.00

The Loan facility secured by way of fodlowing:-

{) Morigage on iand and receivable on the project of land, situated at Sector 83A \illage
Kadarpur, Tehsil and Districl Gurugram owned by the Huolding Company, land situated al
Sactor 35 village Kanal, Haryana by Subsidiary Company (Rose Building Solutions Private
Limited). And unsold area of Sector-3 Vaishali, Uttar Pradesh by Group retated Company
{Sarvpriya Securities Private Limited).

{Ily Corporate guarantee by Subsidlary Company (Rose Building Solutions Private Limited) and
Group related Company { Sarvpriya Securilies Private Limited).

{lil) Personal guarantee of prometers (directors and members of the Holding Company}.

2,491.52

14

During the year ended 31 March 2021, the
Subsidiary Company (Signature Infrabuild Private
Limited) took bemn loan from Indusing Bank for Rs,
2,000.00 Lakhs carrying an inlerest rate of 10%
per snnum (linked to 1 year BL MCLR +
applicable spread), which 15 repayable afier
morstorium of one year, The lemm Joan will
reduced by equal amounts in ten subsequent
quarters post the morgtoium pgded™

b

The Loan lacllily is secured by the way of following:-

ajFirst exclusive charge by way of equitable mortgage on the land and building of the Sector
95, Gurugram Project being developed by Company.

biFirst exclusive charge by way of equitable mortgage on the land and building of the Sector
89, Gurugram Froject being developed by Company. |
¢} First exclusive charge by way of hypothecation on The sold and unsold receivables
corresponding to lhe Sector 95, Gurugram FProject being developed by Company.

d)First exciusive charge by way of hypothecalion on the sold and unsold receivables
comesponding to the Sector 88, Gurugram Project being developed by Company.
e)Corporats guarantee by the Holding Company.

fiPersonal guarantee of Directors (including refatives of directors)

604.50

2,000.00
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15

During the year ended 31 March 2022, the
Subsidiary Company (Stemal Buildcon Frivate
Limited} 1erm loan of Rs. 2.600.00 Lakhs from
State Bank of Mauritius, term loan is repayable in
10 squal quaredy installments

Rate of interest: 11.50% p.a. 10 be iinked to State
Bank of Mauritius 12 months Marglnal cosl of
funds based landing rate (MCLR) at the time of
disbursement,

upiront

13

17

During the year ended 31 March 2022, the
Subsidiary Company (Sternal Buildcon Private
Limiied) term loan of Rs. 800.00 Lakhs from State
Bank of Mauritius, lerm s repayable in 9 equal
quarterly instalimants

Rate of intsrest: 11.25% p.a. linked to 12 month
Marginal cost of funds based lending rata (MCLR),
payable monthly

Subsidiary Company (Slermal Buildcon Private
Limited} term loan of Rs. 2,000.00 Lakhs from
Indulnd Bank. term loan in repayable In 8 equal
guarhedy instaliments

Rate of intarest: 9.15% p.a. payable monthly
{linked to 1 year Indusind bank Limited Margingl
eost of funds based lending rate {MCLR) +
Applicable spread).

During the year ended 31 March 2022, the

During the year ended 31 March 2021, the
Subsidiary Company (Signatureglobal Developer
Private Limited) took term loan from Indusland
Bank of Rs. 9,000 {akhs out of which Rs. 5.000
Iskns are Mon-Funded Facifity [Bank guranee,
LCiSupplier crodil & Standby lettar of credit) for
project relail malt, Sohna Gurugram. being
developed by the Subsidiary Company {Stemal
Buildcon Private Umited) and DDJAY Project being
developet under Joinl development agresment
modsf in Sector 370 by Subsidisry Comparry
{Signatureglohal Developer Private Limited),

pracess

Buring Ihe year ended 31 March 2022, Subsidiary
Comparty (Signaturegiobal Developer Frivale
Limited) has availed the term loan facillty from
Indusland Bank of Rs. 3,000 lakhs for following
Projects:

{I) 370 SCO Project situated at sector 370,
Gurgaon being developed by the Subsidiary
Company {Signalreglobal Developer Private
Limitad).

Term ican tenure shall be 4 years Inchuding 2
years monatorium period and shall be reduced by
equal amount in § Subsequent Quarters post the
monotorium period Upto 31st March 2022, Rs.
3,000 Lakhs have besn  disbursed o
Signatureglobal Developer Private Limited.

During the year ended 31 March 2021, the Holding
Company had taken term loan facility of Rs. 1,500
lakhs from the SBM Bank Limited for 2 tenure of 35

Moriths from dale of first disbursemenl, carrying a
fixed interast rate of 11.50% per annum,

21

Dwing the year ended 31 March 2022, the
Holding Company has taken term loan facility of
Rs. 1,400 |akhs from the SBM Bank Limited for a
tenure of 36  Mon from  date of fest
disbursament, carf "

11.50 % per

Lirited).

(i} Mertgage on land and receivable on the project of land on signalureglobal park-1 and park-
3 extension regldenclsl project situsted at sector-36 sohna being developed by Subsidiary
Company {Signatureglobal Homas Private Limited).

{ii} 15t charge by way of Hypothecalion over receivatlesiboth p
&5Crow account pertaining 1o the projects

{llly Demand Promissory Nole

v and futurefincluding

{iii) 3 menth interesl Reserve acocoun|

{iv) UDC for principal repayment and 1 month interest payment

{¥) Personal quarantee of promoters (directors and mambars of the Holding Company}.

(i) Revenue share belonging to Subsidiary Company {Stemnal buildcon private lirmited} shal
ba subordinated to faciity.

(wil) 25% share pladgs of Subsidiary Company {Signatureglobal Homes Private Limited) hek

by the Helding Company.

Security Outstanding amount |
As at Ag at | As at
M March 2022 | 31 March 2021 | 1 April 2020 |
The Loan faclily 13 secured by the way of following:-
1)Charge by way of equilable morlgage over land building, and structures thereron on the
affordable housing project at sector-95 Gurugram
2)Charge by way of equilable mortgage over land building, and siruciures thereron on the
peoxims affardable housing projact at sector-89 Gurugram
3)Charge by way of hypothecation over receivables {both present and future) including
escrow account pertaining to the project 1.587.40 2.600.00
4) Demand promisory note from the company
5} 3 months inlerest reserve account (ISRA} 10 be created upfront
6} Post dated cheques for principal repayment and 1 month interest paymant to be submitted
| FYPersonal guarantes from promaters
The Loan facility is secured by the way of following:-
11Charge by way of equitable morgage over land building, and struchures thereron on the
Signatureglobal park 1 and park 3 Ext residential project at seclor -36 sohna, Gurugram
2)Charge by way of hypothecalion over receivables {both present and future} including
e5Crow account pertaining to the project
3)Charge over escrow aceount to be created by the company
4) Demand promisory note T30.02 - .
5) Charge over interest reserve zocount (ISRA)
€) Post dated cheques for principal repayment and 1 month inleresl payment
7iPersonal guarantae from promoters.,
&) 25% share pledge of fellow subsidlary company (Signatureglobal Homes Private Limited)
in favour of Stale Bank of Mauritius Bankiother lender (posl release by HDFC capital)
The Loan facillly is secured by the way of following:- |
1First Exclusive charge by way of equitable mortgage on the land and building of the retail
mall,sohna gurugrem being developed by the company
2)First Exclusive charge by way of hypothecation the sold and unsold receivables
corresponding to the retall meall,sohina gurugram being developed by the company
J)First Exclusive charge by way of hypathecation on the sold and unscld receivables
coresponding to Deen Dayal Jan Awas Yojana project being developed in Joiml
Development Agreement model tn sector 37-0r gurugram 2.000.00 - -
4)Cross coflateralization of the karnal project
SiPust dated cheques for the term Joan faciily
6}Corporate guarantes from holding company (SignatureGlobal {India) Limiked) and from
fellow subsidlary companies. Fanlabulous Town Developers Private Limited and Maa
Vaishno Net-Tech Private Limited.
7iParsonal gquarames of promoters and related parties {Mr. Ravi Aggarwal, Mr Lalit Aggarwal,
Mr Pradesp Aggarwal, Mr Devender Aggarwal )
The Loan faciily is secured by the way of following:- i
{i} 'First exclusive charge by way of equitable mortaga on landfbuilding of the Retail Mall,
sohna, Gurugram being developed by Subsidary Company (Sternal Bulldcon Private Limited).
{ii} Firsl exclusive charge by way of hypothetication on the sold and unsold receivaties
comsponding lo the Retail Mall, sohna, Gurugram being developad by Subsidary Company
{Shemal Buildcon Private Limited) (for which the registrafion of charge with MCA is in
(iii} 'First exclusive charge by way of hypothetication on the sold and unsold recefvables
corrsponding to the DOJAY project being developed in JDA model in Sector 37D,
Gurugramifior which the regisiration of charge with MCA is in process). 1.544.00 800.00 -
(iv) 'Cross coliateralization of the karnal Project owned by the Subsidary Company (Maa
Vaishno Mat-Tech Privale Limited] and the Subsidary Company [ Fanlabulous Town
Developers Privale Limied).
() ‘Corporate gusrantee of Holding Company, Maa Vaishno Met Tech Privale Limiled and
Fantabulous Town Developers Private Limited
(i} 'Personal Guarantse of Promoters (Directors and few mambers of the Holding Company)
The Loan facility iz securad by the way of following:-
{1} Firsl exclusive charge by way of equitable morfage on land/building of the 37D SCC
project being developed by Subsidiary Company {Signetureglobal Developer private kmiad)
owned by Group related Company (Sarvpriya Securilies Privale Limiled) and Subsidiery
Company (Signaturagtobal Developar private limited).
(liyFirst exclusive charge by way of hypotheficalion on the sold & unsold receivables
comgponding to the 37D SCO project being developed by Subsidiary Company
{Signatureglobal developsr private limited).
{v} Corporate Guranlee from the holding company and Group related Company {Sarvpriye 3,000.00 h h
Securities Private Limited).
(v} Personal Guranles of Promotors Mr, Ravi Aggarwal, Mr. Lalit Aggarwal, Mr. Pradeep,
Aggarwal, Mr. Devender Aggarwal.
The Loan facility secured by way of following:- 71270 1,500.00 -
{iMorigage on land and Receivable on the project of land at Sector 89, Village Hayalpur,
Tehsil and District Gurugram owned by the Holding Company, land situated at Sector 95
vilage Dherka, Gurugram Haryana by the Subsidiary Company (Stemal Bulldcon Private
{ii) "Corporale Guarantes by the Subsidiary Company {Stemnal Buildcon Private Limited).
(i} 'Personal Guarantee of Promatars (Dirsctors of the Holding Company)
The Loan facility secured by way of following:- 1,217.78 - -
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Ouring the year ended 31 March 2022, the Holding
Company has tsken loan facility of Rs. 3,950
lakhs from the WIFL. Home Finance Limited for a
tenure of 48 Months, canying a fixed rate of
interest of 14.00% per annum

The Loan facility secured by way of following:-

{iy Land situated at Udyog Vihar PhaseV and Udyog Vihar Phase-V ovmed by the Holding
Company.

(i} Eclusive charge by hypothecation on sold and unsold recaivables for Sector 37 D belng
developed by Subsidiary Company (Stemal Buildcon Private Limited) (only hypolhecstion)
{lli} Corporate Guaraniee by Groug related Company (Sarvpriya Securities Private Limited).
{iv} Personal gurantee of promoters [directors and members of the Holding Company).

-‘ - __ Outstanding amount
As at

|31 March 2022
3.147.32

31 March 2021

As at

|

[ Asat
|1 Aprid 2020

23

During the year ended 31 March 2022, the Holding
Company has taken Term loan facilily of Rs. 6,000
lakhs from the Ketak BMahindra Investment Limiled
for a tenure of 48 Months, carrying a fixed rate of
interast of 11.80% per annum

The |oan faciiity secured by way of follwoing:-

(I} Cross collateralization land situatd al sector 36, sobina being developed by Subsidiary
Company (Signatureglobal Homes Private Limitad).

(i} Cross collsderalization land situatd at Village wazirpur, Haryana being developed by
Subsidlary Company (Signature Infrabuild Private Limited).

(i} Crass collateralization land siluatd at secior 83a, Village Kadarpur being cwned snd
developed by the Holding Company.

{hv) Cross collateralization land slluatd al Village Nakhdola, Sector-81, Gurugram being |

developed by Subsidiary Company (Stermal Buildeon Private Limited),
{v) Corporale ¢ tee of Subsidiary Company (Stemal Buildcon Private Limitad).
(v} Personal guarantee of promates (directors and mambars of the Holding Company).

2,200.07
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During the year ended 31 March 2022, the Holding
Company has availed a loan faclllly from Tata
Capilal Finance Sarvice Limited amounting to Rs.
63 lakhs, carrying a fixed rate of intarest of 12.02%
per annum. The lgans are repayable in 17

instaliments starting from June 2031

These were secured by way of hypathicalion of assets,

30.97
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During ths year ended 31 March 2022, the Holding
Company hag avalled a loan facility from Tata
Capital Finance Sanvice Limited amounting to Rs.
627,30 lakhs, camying 8 fixed rate of inlerest of
12.16% per annum. The loans are repayable In 17
Insiallmenls starting from June 2021

Thase were secured by way of hypothication of assets.

During the year ended 31 March 2022, the Hokling
Company has avaited a loan facility from Tala
Capital Finance Service Limited amounting o Rs.
40399 lakhs carmying & fired rate of interest of
11.50% per annum. The loans ara repayable in 17
egqual qualerly instalfmenlts staring from March
022,

These are sacured by way of hypothication of assets.

271.2¢

381.99
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During the year ended 31 March 2018, the Holding
Company took term toan of Rs, 19,250 lakhs from
theé KKR India Asset Finance Privale Limited

canying a fixad rale of inlerest of 15.50 % per
annum, lhe term ioan was repayable in ten

quartetly installments starling from 31 December
2018. During the financial year ended 31 March
2021, the Hoiding Company has repaid full

outstanding logn amount.

(i) Mortgage and hypothecation on all piece and parcel of tand admeasuringsiluated and
standing at village- Naurangpur, Sector-79, Gurugram, Haryana.

(i} Pledge of 7.000,000 equity sheres of Subsidiary Company (Forever Buildiech Prheale
Limitad) hald by the Holding Company.

{ifi) Fledge of 5,520,000 equity shares of Subsidiary Company [Sternal Bulldeon Private
Limited) held by the Holding Company,

{lv) Personal guarantee of promoters {directors and members of the Holding Company).

3,5000.00
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Curing the year snded 31 March 2018, the Holding
Company took two term loans from Altico Capital
India Limited for the period of four years. The first
loan amounts to Rs. 1,000 lakhs and second loan
amounts to Rs. 2,800 lakhs, camying a fixed rale of
intsresi of 15.25% per anhum and 16.00 % per
annum respectively. Both the Ioans were repayable
in tert @qual nstaliments starting from March 2018,
During the financial year anded 31 March 2021,
the Helding Company has repaid full oulstanding
loan amoun.

The Term Facility i5 securad by way of follewing:-

(i} First Rarking Pari Passu Charge Over Hypothecated and mortgage Propertiss on all the
receivables pertaining 10 land in sector 21, village Makhnaula, Tehsll and District Gurugram,
Haryana, Project "Synera’ owned by Subsidiary Company (Signatureglobal Developers
Private Limited) and land at Plot No 6. sector 3, Vaishall, Ghaziabad owned by Group related
Company (Sarvpriva Securitios Private Limited), land in sector 107, village Dharampur, Tehsil
and Cistrict Gurugram, Haryana "Solera Project* owned by Subsidiary Company {Signalure
Builders Private Limited). First Ranking Parl Passu Charge Over Hypothecated land in village
Hayatpur, seclor-89 Gurugram.

(i} Pledge of 4,510,000 of equity shares of Subsidiary Company {Signalure Infrabuild Privale
Limited) held by the Helding Company

(H) Pledge of 1,995000 of equity shares of Subsidiary Company (Signatureglobal
Developers Frivate Limitad) held by the Holding Company.

(v} Personal guarantee of promotars (dirsctors and members of Company}.

29

During the ysar ended 31 March 2020, the Holding
Company look bwa term kans from TATA Capital
Fanancial Sarvices Limited, The Rrst loan amounts
to Rsg. 8OO |akhs and second loan amounts to Rs.
T lgkhs, camrying a fixed rate of inleresi of
12.01% per annum. Both Ihe loans wers repayable
in gghtesn equal instdlments staring from June
2019 and July 2019 respectively. During the 202(,
the Holding Company had repaid the full
outstanding foan amount.

Thege were secured by way of hypolhicalion of assels.

3,755.00

778.68

|31 |Dudr

During the: year ended 31 March 2021, the Holding
Company had availed a loan fachily from Tata
Capital Financs Service Limited smourting to Rs.
860 lakhs, carrving 8 fixed rate of Iderast of
12.01% per annum. The loans are repayable in 48
oqual installments starting from February 2022,

These are secured by way of hypothication of assets.

24369

604.60

Company had avalled a |
Capitat Finamce Sardce L

167,32

173.00




Signaturaglobal (Indla) Limited {Formerty known as Signatureglobal {Indla) Private Limited)
Summary of slgnificant acgounting policies and other explanatory information
(A amounis are fn Rs. lakns, unlass otherwise specified)

8. No
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Security

__Outstanding amount
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31 March 2022
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During Ihe year ended 31 March 2021, the Holding
Company had taken Term Loan facilily of Ra.
1,500 lakhs from the Arka Fincap Limited for a
lenure of 36 monthsz from dale of first
disbursement, carrying a fixed rale of interest of
12.80% per annum which was reduced to 12.25%
par annum by the end of September 2021 as per
the loan covenanl of allotment of atleast 50% units
of Ihe project(31 March 2021 : 12.80 % per annumy]
as on 31 March 2022,

The Loan facilily is secured by the way of following:-

{i) Mortgage on land and receivable on the project of land situated at Sector 89, Village
Hayalgur, Tehsil and District Gurugram owned by lhe Holding Company, tand situaled at
Sector 95 village Dhorka, Gurugram Haryana by Subsidiary Campany (Sternal Bulldcon
Private Limited).

(i} Corporate guarantee of Subsidiary Company (Stemal Buildcon Private Limited).

(i) Persanal guaranhes of promoters (directors and members of Company).

F12.70

As at

ding amount |
Asat
31 March 2021 | 1 April 2020

1.500.00

Duwring the year ended 31 March 2021, the
Subsidiary Company {Signaturegiobal Homes
Private Limitad} took term koan of Rs. 9,000 Lakhs
from the Kotak Mahindra Invenstment Limited
carrying an inlerest rate of 11.90 % per annum, the
term loan Is repayable in 27 equal monthly
installmeni staring from 16th month of disbursment

The Loan facility is Secured by the way of following:-

(i} Firsl & exclusive charge by way of Equitable Mortgage on Freehold land along with
bullgings consiructedito ba constructed known a3 Project “Signature Slobal Park 2 and 2
along with all existing f fulure petantial FSI, TDR, Develapment rights, benefits, ttle and
interest thereon along-with proportionate and applicable parking slols, situated at Seclor 36,
Sohna, Gurugram, Haryana-122103 owned by the Subsidiay Company {Signaturaglobal
Homeas Privale Limited).

(i} Hypothecation and escrow of - Escrow of “Efigible Receivables® from the Praject
“Signature Global Park 2 & ", Eligible receivables shall mean all the receivables and inflows
from secured propertias which are available to the morgagor i accordance with the Real
Estata {Reguiation and Devalopment) Act, 2016,

{iii) Pledge of 30% shares of the Company held by the Holding Gompany.

fiv) Corporate guarantee of Holding Company.

{v) Personal guarantee of the Directors {including relative of Directors).

3,266,683

£,000.00

During the year ended 31 March 2022, the
Subsidiary Company (Signatureglobal Homes.
Private Limited} took term boan of Rs. 2,500 Lakhs
from the Kotak Mshindra Invenstment Limited
carrying an interest rate of 11.90 % per anrum, the
{erm Ioan is repayable in 21 equal monthly

| W starting from 13th month from Ihe dale
of disbursment,

The Loan fackity Is secured by the way of following -

(i1 Firgt & exclusive charge by way of Equitable Mortgage on Freehold land along with
bulldings constructedfio be constructed known s Project “Signature Global Park, 2 and 3°
abang with all existing { fulure potendial FSI, TOR, Devalopment fghts, benefits, fitle and
interest tharean slong-with proportionate and applicable parking slots, siluated at Sectar 36,
Sohng, Gurugram, Haryana-122103 cwned by the Subsidiay Company (Signatureglobal
Homes Privade Limited).

(i} Hypothecation and escrow of - Escrow of “Bligitde Receivables” fram the Project
*Signature Global Park 2 & 3", Eligible receivables shall mean all the receivables ard inflows
from secured properties which are available to the mortgagor in accordance with the Real
Estate (Requlation and Develapment) Act, 2016,

{iiii) Extension on first and enclusive charge by way of Equitable Mortgage on freehald tand of
tha project — 'Signature Global City 92° located al Sector $2, Wazirpur, Gurugram, Haryans.
The license for the project is in the name of Subsidiary Company (Signature Infrabuild Private
Limited)., § A Township Privale Limited & Ramprastha Estates Pvt. Lid.

{iv} Pledge of 30% shares of the Company.

{v) Corporate guaraniee of Holding Company and Subsidiary Company (Signature Infrabuild
Privats Limited).

{vi) Personal guaraniee of the Directors (including relative of Directors).

2.500.00

During the year ended 31 March 2022, the
Subsidiary Gompany {Sigr global Homes
Private Limited) took term loan of Rs. 4,000 Lakhs
from Ihe Arka Fincap Limited carmying an interest
rate of 12.80% per annum, the term 1oan is
repayable in 9 equal quarterly installment starting
from the end of 4th quarter from the date of first
disbursement.

The Loan facilily Is secured by the way of following:-

{§) First & sxclusive charge by way of Equitable Morgage on Freehold land along with
buildings canstructedito be constructed known as Project *Signature Global Park 1.and 3
Extension” along with all existing f fulure potential FS1, TOR, Development rights, benedits,
tille and interest therson along-with proportionate end applicable parking slots, situated at
Sector 36, Sohna, Gurugram, Haryana-122103 cwned by Subsidiary Company
{S'gnatureglobal Homwes Privata Limited).

{ii} Hypothecation and escrow of - Escrow of “Eligible Recaivables® from the Praject
~Slgnature Global Park 1 & 3 Extension”. Eligible receivablas shall mean all lhe receivables
and Inflows from secured properties which are available to the mortgagor in accordance with
the Real Estata {Regulation and Development) Act, 2016,

{iii} Pladge of 25% shares of Subsidiary Company (Signatureglobal Homes Private Limited)
held by the Holding Company.

{iv) Corporate guaraniee of fellow Subsidiary Company (Stemal Buildcon Privale Limited)
{+) Pergonal guarantee of the Directars {including relativa of Direchors).

38134
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| During the year ended 31 March 2022, the
Subsidiary Company {Signatureglobal Homas
Private Limited) took term loan of Rg. 800 Lakhs
from the SBM Bank {India) Limited carrying an
interest rate of 11.25 % per annum, the term loan
is repayable in § equal quarterly tnstaliment
starting frarn the end of 4th quarter from the date of
first dishursement.

The Loan facility 15 secured by the way of following:-

{1} First & exclusive charge by way of Equilable Martgage on Freshold land along with
buildings corstructedio be constructed known as Project "Signature Global Park 1 and 3
Extension” along with all existing / future potential FSI, TDR, Deveiopment righls, benefils,
ttle and Interest thereon along-with proporlionate and applicable parking slots, situated at
Sector 36, Sohna, Gurugram, Haryana-122103 owned by the Subsidiary Company
(Signaturegiobal Hames Privale Limiled).

(i} Hypoihecation and escrow of - Escrow of "Ellgible Recelvables™ from the Project
“Sigratura Global Park 1 & 3 Extension”, Eligible receivatles shall mean all the receivaiies
and inflows from securad properties which are available to the mortgagor In accordance with
the Real Estate (Regulalion and Development) Act, 2016.

{iii) Pledge of 25% shares of the Subsidlary Company {Signatureplobal Homes Private
Limited} held by the Holding Company.

{iv} Corporate guarantee of the Subsidiary Company (Stemal Buitdcon Privale Limited)

{v} Personal guarantee of the Directors {including realive of Directors).

6221
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Duwing the year ended 31 March 2022, the
Subsidiary Company (Signatura Infrabuild Private
Limited} took tarm loan from Kotak Mahindra Bank
for Rs. 4,770.00 Lakhs carryling an interest rate of
11.90% per anrum, which is repayable after
moratorium of ong and half year, The tarm |oan will
raduced by equal amounts in hventy four months
slarting from 13th month disbursement.

The Loan facllily s secured by the way of following:-

1} First and axclusive charge by way of equitable morigage on freehald land along with
building constructed -to be constructed thereon with saleable area of the project Signature
Global City 92 situated at Sactor 82, Wazirpur, Gurugram Haryana.

2jHypothecation and escrow of eligible receivables with respect to abovementionad project
3)Extension of first and exclusive charge by way of equitable mortgage on freahckd land
glong with building constructed -lo be consiructed known as project Signalure Global Park 2
gnd 3 along with all sxistingfulure floor a space indax, ransferable development rights,
development rights, benefits, title and inlerast thereon along with proportionate and
applicable parking slot, sluated at Sector 36, Schna, Gurugram Haryans.

4)Receivables and inlerest and ary antitlemants whatsoever from and out of and with respect
to abovemantioned propertias.

4,770.00
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/e Infrabuild Priv
Limited) took term loan [rgf Kotak Manindra B2
for Rs. 1,000.00 Lakhs damyltg an interest rate ¢1_|

11.90% per annum, whi ayable of threg/ =y
months. The term loan wi i

The Lean facility is secured by the way of following:-
YFirsl exciushve charge by way of equilable mortgage o the land and building of the Sector
47, Gurugram Project baing developed by Company.

biPersonal guarantee of directors {including relatves of drectors).

1.000.00
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During the year ended 31 March 2022, the
Subsidiary Company (Sternal Buildcon Private
Limited) term boan of Rs. 2,600.00 Lakhs from Arka
Fincap Limited, term loan is repayable in 10 equal
quarterty instaliments

Rate of Inlergst. 12.80% p.a. payable monthly.

The Loan facility is secured by the way of following:-

1)Exclusive charge by way of equitablefregistered mertgage over land and buildings, and
structuraes theron on the affardable housing project at sector-95 guriugram

2JExclusive charge by way of hypothecation over recevables (both present and fulure)
including escrow account pertaining to the project

3)Charge by way of equitable mortgage over land bullding, and structures thereron on the
proxima affordable housing project at sector-89 Gurugram

4}Exclusive charge over escrow account to be created by the company

5] Flrst and exctugive charge over interest reserve account {ISRA)

BiDemand promissory note

7iPast dated cheques for principal repayment and Interest payment

4)Comporate guarantes from holding company (SignalureGlobal {India} Limited)
YPersonal guarantee fram promaters

1.587.41

2,600.00

Asat |

1 Aprll 2020 |
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During the year ended 3T March 2022, Ihe

Subsidiary Company {Signature Buiiders Private
Limited) has availed the term loan facility from Tata
Capital financial services limited of Rs. 2000 |akhs
@12.25% for followang Orchard Avenue 2 Project,
Tam loan lenure shall ba 24 months and shall be
reduced by equal amount in 4 Subsequent half
years, furlher, All receivables of the project

Qrchard Avenue 2 and any other Inflows related to
the project will be paid into an escrow agoount
|maintained with a Yes bank and wmonitored by
TCFSL, 30% of the cash flows In the said Escrow
account witt be first use for Servicing the debt of
TCFSL and any excess of cash flows over snd
above 30% shall be releassd to Borrower,

The Loan facility is secured by the way of following:-

(i} First & exclusive charge by way of Equitable Mortgage on Freahold land along with
buildings constructedita be constructed known as Project *Orchard Avenue 27 along with all
&isting f fulure potential FS1, TDR, Development rights, benefits, tille and Inleres! thereon
along-with proportionate and applicable parking slols, situated st Sector 83, Hayatpur,
Gurugram, Haryana-122103 ownsd by the Company.

{11} Hypothecation and escrow of - Escrow of “Eligible Receivables™ from the Project *Orchard
Avenye 27, Eligible receivables shall mesn al the receivables and inflows from secursd
properties which are awvailable to the morigagor in accordance with the Real Eslate
{Regulation and Development) Act, 2018,

(lii} Corporste Gurantes from he Holding Company,

(iv) Personal Gurantee of Directors & Promotors Mr. Ravi Aggarwal, Mr. Lalit Aggarwal, br.
Pradesp. Aggarwsl, Mr. Devender Aggarwal.

107117

[The vehicle Ioans taken by the Group Companies
from financial institubons and banks which carries
interest rate of 7.35% p.a. to 11.78% p.a.

These vehicles loans are secured by way of hypolhetication of vehicles.

535.36 |

393.07

203.65

Total long term bosrowings before adjustment of processing fees
Lass: Unamonised processing fees
Less: Current malurities

1,09,887.08
{1,308.61)
1 30,646.80)

1,03,985.87
{1,166.69}
(16,734.29)

68,707.33 |
{508.91)|
21,208.20)|

Total

TT.931.67

84,084.79 |

47,080.22 |

(This space has been intentionatly left blank}



Signatureglobal {India} Limitad {Fc

as Big

lobal {India) Private Limited)

Summary of significant accounting policlas and other explanatory information
[All amaunts sre in B3, lakhs, unless oftherwise speciled)

i"s. No

Facility detalls

Security

As ot
31 March 2022

QOutatanding amount

| As at s at
31 March 20241 | 1 April 2020

|B. Short term borvowings
Secmsd B ings

az |

| During the year ended 31 March 2019, the Holding
Company had laken droplve ovardral faclllly of
Rs. 15,500 lzkhs from the Yes Bank Limiled for a
tenure of 30 months, carrying floating interast rate
of 10.10 % per annum ie. 1.10 % over and above
bank's one year MCLR (1 Aprll 2020+ 10.80 % per
annum ie. 1.10 % over and above bank's one year
MCLR) as on 1 April 2020,

The toan Facility secured by way of fallowing:-

{NMorigage and hypothecation on all pigce and parcel of land in Gadoli Khurd and Gadoli
Kalan, Sector-37D, Gurugram, land in village Dhunela, Sector 36, Tehsil Sohna, Gurugram
Haryana owned by Subsidiary Company {Stemal Buildcon Private Limited), land in village

Wazirpur, sector 95A, Gurugram Haryana owned by Subsidiary Company (Forever Buidtech
Privake Limited),
(Il}Personal guarantee of promolers {diractors and members of the Company).

6,309.86

1501118

During the year ended 31 March 2019, the Holding
Company had taken dropline overdraft facility of
Rs. 2,000 lakhs from the Yes Bank Limited for &
lenure of 30 monlhs, carmying Roating interest cale
of 11.30 % par annum k. 2.20 % over and above
bank's one year MCLR (1 April 2020 @ 12.00 % per
aanum kg, 2.30 % over and above bank's one year
MCLR} a5 on 31 March 2021,

During the year ended 31 March 2019, the Holding
Company has laken dropling overdrafl faclllty of]
Rs. 10,000 lskis from the Indusing Bank Limited
for a lenure of 42 monlis, carrying floating intarest
rate of 9.52% per annum ige. 0.27 % over and
above one year MCLR (1 April 2020 : 1006 % per
annum ie. 0.27% over and above bank’s one year
MCLR}) a5 on 31 March 2021the Holding
Compary hag net filed the quartery retum
fstatemenl wilh bank as required by the sanclion
letter.

The loan facility secured by way of Tollowing:-

(ipAll piece and parcel of land in Sector 35, Kamal owned by Subsidiary Company (Rose
Building Solubions Private Limited).

(ii)Also by way of first and exclusive charge by way of hypothecalion on the sold and unscold
receivables o the sector 35, Kamal owned by Subsidiary Company (Rose Building Solutiong
Frivate Limited),

{iilComporzte guarantee of Subsidiary Company (Rose Building Solutions Privale Limited)
{iPledge of Equity shares 3,000 of Subsidiary Compary (Rose Bullding Sclubions Privale
Limited) hetd by the Holding Company.

The oan facility secured by way of follawing:-

{ijall piece and parcel of land in Sector 28A, Kamal cwned by Subsidiary Company
{Fartabulous Town Davelopers Private Limited).

(fi)Firsl and exwclusive charge by way of hypothecation on the sold & unsold receivables 1o the
secior 284, Kamal owned by Subsidiary Company (Fanlabulous Town Developers Private
Lirnited).

(iii}Corporate guarantee of Subsidiery Company {Fantabulous Town Developers Private
Lirnited).

(iv)Persong guaranrtes of promoters (directors and members of the Company).

3,051.50

1,329.18

1,982.03

5,128.00 |
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During the: year ended 31 March 2020, the Holding
Compary had taken dropling overdrefl facility of
Rs. 5,000 lakhs from the Yes Sank Limited for a
tenure of 30 months, camrying flasting intorest rate]
of 11.20 % per annum ie. 220 % over and above
bank's one year MCER {1 Apnil 2020 1 $1.90 % per!
annum g, 2.20 % over and above bank's one year
MCLR) 25 on 1 April 2020,

‘During the year ended 37 March 2022, the
Helding Company has taken term overdraft fachlily
of Rs. 2,500 lakhs from the ICICI Bank Limited for
& tenure of 24 Momths, camying floating interast
rale of 10.80% per annum ie. 3.60% ower and
above bank's & months MCLR a5 on 31 March
2022, the Heolding Company has not filed the
quarterly return fstatement with bank as raquired
by the sanction letter,

The Ioan facility secured by way of following:-

Li)Adl piece and parcel of land in Sector 83A, Kadarpur, Haryana by the Holding Compeany, land
n Sector 93, Hyatpur owned by Subsidiary Company (Signature Builders Private Limited), land
in Sector 36, Sohna owned by the Subsidiary Company (Signatureglobal Homes Private
Limited).

{ijCorporate guraniee of Subsidiary Company {Signalure Builders Privale Limited) and

Subsidiary Company {Signatureglobal Homes Frivate Limited).
{ii)Pledgs of 2,635,198 sheres of SMC Globat Securities Limited held by the Holding Company,

| The loan facilily secured by way of following:-

(i} Mortgage on land and recelvable on the project of land |, situated &t Seclor 63A Village
Kadarpur, Tahsil and disinict Gurugram owned by the Holding Company | land shuated at
Sector 35 village Kanal, Haryana by Subsidiary Company (Rose Building Solutions Private
Limited) and unsold Sector-3 Vaishali, Uttar Pradesh by Group Related Company {Sarvpriva
Securities Private Limited).

{ii) Comparate guarantee by Subsidiary Company {Rose Building Solutions Private Limited} and
Group related Company (Sanvpriya Sacunties Private Limited).

(i} Personal guarantee of promoters {directors and members of the Company).

2,362.9

217540

4,352.38

a7

‘During the ywar ended 31 March 2022, the
Holding Company has availed a loan facility from
Tata Capital Finance Sarvice Limiled amounting to
Rs. 102.18 lakhs carrying a fixed rate of interest of
10.50% per annum. The lcans are repayable in 11
equal quaterly instaliments starting from March
2022,

During the year ended 31 March 2022, the
Holding Company has avalled a loan facility from
Tata Capital Finance Serdce Limited amaunting o)
R, 493.83 lakhs camying a fixed rale of inlerest of
10.50% per annum. The ksns are repayable in
11gqual quatery installments starling from March
2022

Thess are secured by way of hypothication of assets.

93.37

These are secured byﬁy of hypothication of assels.

451.22
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The Subsidiary Company {JMK Hoklings Private

The loan Facility is securad by way of following:-

|Limited) has availed Term loan facility from Yes {i). First and exclusive charge on the land & building (both present and future) of the affordable

Bank Limiled of Rs. 5.000 Lakhs out of which Rs.
4,628 Lakhs has been laken as term foan and
balance Ra. 371.80 Lakhs has been ulilised for
bank guarantes. Term loan facility was camying 2
fixed rale of interesl of 14.70% per annum.The
Subsidiary Company has to repay the said term
loan in 42 months {including maratorium period of
12 montths from the date of firsl disbursement} in 6
equal half yearly installments i.e. repayment of Rs.
¥71.30 Lakhs every & months from Q4 April 2018
to 04 October 2020,

housing project "GRAND IWA™ 2t sector 103, Gurgaon to provide minimum secunity cover of|
1.75 times of the outstanding amount;

(ii}. Exclusive charge on current and movable fixed assats {both present and future} including
the soldiunsald receivables of the project "GRAND IVA®

fiiit. Uncondiional and irrevocable personal guaraniee cof Mr. Lalit Aggarwal, Mr. Ravi
Aggarwal, Mr. Pradesp Aggsrwal and Mr. Devender Aggarwal 1o remain valid during the entire
tenure of YBL facilities:

4 Unconditlonal & irrevocable corporate guarantee of the Helding Comgany Signature Global
{India} Private Limited to remain valid during the entire tenure of YBL Tacilifes;

S.Pledge of 30%of promoter shareholding in Subsidiary Company (JMK Holdings Private
Limnibed) 1o ramain valid during the entire tenure of YBUL faciltes;

6.MNon-disposal undertaking of 51% shareholding of the promoler shareholding of (he
Subsidiary Company (JMK Holdings Private Limited) ko remain valid during the enirg tenurs of|
the facilily

5

During the yasr ended 31 March 2021, the Holding
Company has laken facility of Buyer's Credit,
aquivalent to Rs. 2,350 lakhs from the Indusind
Bank Limited for a tenure of 1095 days {including
gracs period of 15 days) starling from the date of

p as mentloned in bill of ladin: The facility

is carnying fixed Interest rate rangi'
1o 2.08% per annum.

\34% /.

The loan facility is secured by way of following:-

(i) 'Land and Building, sold and unsold Receiavables correspending lo Sector 85, Gurugram
project being develuped by the Subsidiary Cormpany [Signature Irfrabuild Private Limiled)

{ii} "Land and Building, sold and unsold Receiavables comespending to Seclor 89, Gurugram
project baing developed by the Subsidiary Company {Stanature Infrabuild Private Limited)

{li}) "Personal guaranlee of promoters {directors and members of the Company).

177423

104543

¥71.33

Dunng the year ended 37 N
Subsidlary Company {Sigr
Limited) has taken facl Ver's Credn,
equivalent to Rs. 2,350 frorn the Indusind
Bank Limited for a tenure of% 185 Days (including|
grace perad of 15 days)
shipment a3 mantioned in bl b¥|ading. The fax 1y
is carrying fixed inlerest rate~r5rg|ng tromr @n
to 2.08% per annum, L

saefing from Ihe dale drm

' / fprei Ve loan Facllily is secured by way of following -
tqrr ilgars Phi d.y} and and Building, sold and unsold receiavables comespending 1o Sector 95, Gurgaon

prikect being developed by Subsidiary Company (Signature infrabuild Private Limited}.

Lend and Building, sold and unsold recelavables comrespending to Sector 89, Gurgacn
ELject being developed by Subsidiery Company {Signature Infrabuild Private Limited)

and Bullding, soid and unsold recelavables comespending to Sector 7%, Gurgaon
Preject being developed by Subsgidiary Compaty {Signature Bullder Private Limited),

Hvi'Personal guarantes of promoters (directors and members of the Company).

£30.99

r.A




Signatureglobal {India) Limited {Formarty known as Signatureglobal (Indial Private Limited)
Summary of significant acounting podicles and other explanatory information
(AN amounts are in RE. fakhs, unfess otherwise specified)

8. No

Facility details

Security

52

During the year ended 31 March Z0ZZ Ihe
Subsidiary Company (Signaluraglobal Developer,
Private Limited) took Buyer's Credit faclly. The
facility is carnyng fixed Interest rate ranging from
1.34% to 2.08% per annum.

Thee loan facilily Is sacured by way of following:-

(i} First exclusive charge by way of equitable mortage on land/ullding of the Retail Mall,
sohna, gurgson baing developed by Sternal Buildeon Privete Limited,

(ii)First exclusive charge by way of hypothefication on the sold & unsold receivables
currsponding t the Retstl Mall, sohna, gurgacn being developed by Sternal Buildoon Private
Limited,

{id) Firsl exclusive charge by way of hypothetication on recelvables of developers shares of
prolect situated at sector 3TD{DDJAY} being developed by Signatureglobal Developers
Priavte Limited

(iv] Cross collateralization of the kamal of Mis Maa Vaishno Nel-Tech Privale Limited {Fellow
subsidary company) & Mfs Fanlabulous Town Developers Private Limited (Fellow subsidary
company) being developed by Fantabulous Town Davelopers Privale Limited

i) Corporate Gurantee of Signatureglobal (India) Limited (Fomedy knows as Signalureglobal

{india) Private Limited), Maa vaishno Mel-lech Private Limited and Fantabulous Town
Developers Privale Limited

(v} Perganal Gurantes of Promotors Mr. Ravl Aggarwal, Mr. Lalit Aggarwal, Mr. Pradeep
Aqggarwal, Mr. Devender Aggarwal.

230.31

| Qutstanding amount
As st 1—;\;'?
31 March 2022 | 31 March 2021

| 1 Aprit 2020

Unsecured Borrowings

53

‘During the year 31 March 2022, the Holding
Company has laken loan facilily of Rs. 500
lakhsfrom  Nimbies  India  Limited  {NBFC
Companylfor a tenure of 1 year from 4 March
2022, carrying a fixed rate of interest of 12.00%
per annum on half Yaarly basis,

[Demand promissory nole and post dated cheque for the amount of principal and interest in
favour of Nimbus India Limited.

'‘During the yesar 31 March 2022, the Holding
Company has taken loan facillty of Rs. 500 {akhs
from Mimbus India Limited. (NBFC Companylor a
fenure of 1Year kom 28ih November 2021,
canying & fixed rate of interest of 12.00% per
annum on half Yearly basis.

Demand promissory note and post dated cheque for the amount of Principal & Interest in faveor
of Nimbus ndia Lid.

50000

S00.00

The Holding Company and cerfain subsidiary com)

|dernand and camies an interest rate ranging 9% - 12% par annum.

panies have taken short term borrowings from othar body corporates, which ars repayable on

126271

226.82

66811

[Total short term borrowinge (excluding current maturities of long-term borrowings)
|Add: Current matuntlesof long-term borrowings

717475
20,646.20

14,818.18
18,734.39

28.647.24
21,208.20

Tatal short term borrowing

37.921.55

33,553.57

4985544

|Grand Total

1,15,753.22

1,17,638.37 |

96.935.86

{This space has been intentionally feft blank}




Signaturaglobal {India) Limited (Formerly known &% Signatureglobal (ndia) Private Limited}

Summary of significant accounting pollicies and cther explanatory information
{A amounis are in Rs. lakhs, urdass ctharwisa speciiod)

As at Az at Asat
3 March 2022 31 March 2021 1 Aprit 2020
24 Other financial liabllities {non-current)
I frea mai vty deposits from ¢ 1376.09 546.12 388.22
Dartivative: liablibes {refer note 40(v)} 2.874.60 830.60 4,337 60
Intarest accruad on borrowings 748542 9.430.70 = 4,382.10
11,7161 10.816.42 9.107.92
25 Provisions {nea-¢urrent}
Provision for employee benefils
Gratulty {refer note 45) 544,62 337.28 246.52
Compensated absenses {refer nole 45) 543,62 165.52 182.97
1,088.44 502.78 430.43
As at Ag at Ag at
26 Trade payables 31 March 2022 1 March 2024 1 April 2020
Total cuistanding duss of micra enterprises and small anterorises* 221450 1,167.65 1,354.53
Total cutstanding duss of credilors other than micro er 7702477 31,888.61 27.091.65
79.239.27 33,056.26 28,448.18_
"Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act, 2006”1
T Ag at Asat Ag at
Particulars 31 March 2022 31 March 2021 1 April 2020
) the principal amounit and the mierest due thereon remaining unpaid to any suppler as al the end of each accounting year, I 2214.50 1,167.65 354,53
the amaunt of interest paid by the buyer In terms of section 16, along with the amourks of the pay mada b the suppller bayond the [ Bl i - -
appalnied day during each accounling year; -
the of i due and payable for the perlod of delay in making payment {which have besn paid but beyond the appainted day during - - R
the year| but witheat adding the interas! soecified under this Act
the of intarest acerusd and ining unpakd at the snd of mach accounting year, and - - -
" the amaunl of further interest remalning due akd payable even in the succeeding years, until such date whan the interest duss as above ars ) . .
l" actually psid t0 tha small anterprise, for the purpose of disaliowance as a deduclible expendilure under section 23
Ageing schedule
As at M March 2022:
Particulars Not due O ding for followling periods from dua date of payment Totat
Less than 1 year | 1.2 years 2-3 yearg More than 3 years
Micro, small and medi 1.231.m 962.51 15.41 3.94 1.63 2,214.50
Others £4,364.93 8 569.46 1.511.82 136.16 442.33 T7r.024.77
Ag at 31 March 2021; o
Q ling for foll g periods from due date of pay
Particulars Mot due Lass than 1 year 1-2 years 23 yoars Mors than 3 yaars o
Micro small and madium exiercrises 247.27 | 886.62 1519 | 1543 | 314 1.167.65
Others _ 19.476.14 | 9.084.12 123489 | 873.86 | 337.56 31888.61
As at 1 April 2020: = R
Qutstanding for following pericds from due date of payment
P I = -
articulars ot due Less than 1 year 1.2 yoars 2:3 yoars | Mare than 3 years e
Micro. small and medlum extesnses 133.88 120343 | 14.53 247 | 0.22 1,354.53 |
Others o 8842.47 | 16.297.01 1,232.54 73078 | 4885 | 27,091.65
As As ot As at
31 March 2022 31 March 2021 1 April 2020
27 Other financial liabRltias {current)
Security depogits 241,50 254.00 133.78
Intergst acorsed bul not due on borrowings 35204 4,750.51 2,555.31
Capital crecitors 51.25 B3.16 203.79
Book ovardraft 3,595.72 1.342.49 16716
Payable to employees B985 47380 106.20
Ohar payables 280 280 3.28
4483.18 6.906.66 3180.52
28 Cther current liabilitles
Statutory dues payables 217448 1,188.25 1.719.56
Advanca received from customers {refar note 53) 2,60,596.41 2,24 625.25 1,60,232.14
2.43.770.89 2,25,811.50 1,61,951.70
29 Provisions (current)
Provigion fur emph benefl
Gratulty {refar nots 45) 20.83 1713 2.0
Compensated absaenses (refer note 45) 3481 w 1662 16.72
6474 33TE .02
. As at Ag at As at
30 Curvent-tax liabiities 31 March 2022 31 March 2021 1 April 2020
Income-tax payable (net of advance meome-tax} - 51.84 2618
- 51.84 26,15

{This spaca has been rnentionafly fefl biamk)



Signatureglobal {Indla) Limited (Formerly known as Signatureglobal {(India} Private Limited)
Summary of significant accounting policies and other explanatory information

(All amounts are In Rs. lakhs, unless otherwise specified)

31 Revenue from operations
Operating revenug
Revenue from sale of real estate properties
Contract recelpts
Sale of traded goods
Interest income from non-banking financial business

Othwar operating revenue
Forfeiture income/cancellation charges
Business support services income
Scrap sale
Compensation received on compulsory acquisition of land
Other operating income

32 Other income
Interest income on:
Deposits
Delay in payment by customers
Loans
Income-tax refunds
Others
Cividend income*
Commission income
Profit an sale of property, plant and eguipment (net)
Provision no longer required, written back
Gain on foreign exchange fluctuation (net)
Gain on remeasurement of Anancial liability
Gain on extinguishment of financial liability (net)
Gain on termination of lease contracts
Rent concession
Miscellaneous income

*Pertains fo equily investment measured at fair value through other comprehensive income.

33 Cost of sales
Purchases of stock-in-trade
Cost of sales - contracting business (A}

Cost of sales - real estate business

Project expense incurred during the year {B)

Changes in inventories of projects work-in-progress

Project inventory at the beginning of the year (C)

Less: Inventory at the end of the year (D)

Changes In inventories of projects work-in-progress (E = C-D}

Total cost of sales (A+B+E)

34 Employees benefits expenses
Salaries wages and bonus

Contribution to provident and other funds
Staff welfare expenses

Less: Amount transferred to projects in progress

35 Finance costs
Interest expense

Interest on lease liabilities
Other borrowing costs

For the year encled
31 March 2022

For the year ended
31 March 2021

85,099.77 3,128.81
2,602.07 3.562.88
2341 45.12
676.81 662.66
88,302.06 7,400.47
565.97 501.97
118.50 107.28
323.26 142.83
9.69 -
810.39 53.08
1,827.81 805.16
80,129.87 8,205.63
630.08 497.02
780.08 310.90
96.89 1,124.51
120.55 140.68
1312 15.17
59.61 127.67
2903 35.43
313 1.11
534.58 8.13
- 41.25
122.07 -
1.313.85 -
44.95 33.66
18.78 8.65
61.30 24.52
3,830.02 2,366.70
2297 43.48
2,308.39 3,373.57
1.41,408.90 72,642,60
2,75665.1 2,06,286.54
3,37,395.50 2,75,665.11
(61,730.39) (69,378.57)
§1,986.90 6,837.60
7,548.58 5.036.22
102.27 76.74
221.43 144.10
7.872.28 5,257.06
(1,467.75) (941.31)
6,404.53 4,315.74
20,210.37 17.511.86
214.38 180.10
1,580.71 911.58
22,005.46 18,613.54
(15,092.94) (11,525.30)
6,812.52 7.088.24




Signatureglobal (india} Limited (Formerly known as Signatureglobal (India) Private Limitad)
Summary of significant accounting policies and other explanatory Information

(Al amounts are in RS, lakhs, unfess otherwise specified)

36 Depreciation and amortization expense
Depreciation ort property, plant and equipment
Depraciation on investmeant property
Depreciation on right of use assets
Amortisation of intangible assets

Less:- Amount transferred to project-in-progress

37A Loss#{gain} on fair valuation of darivative instruments
Lassf{gain) on fair valuation of derivative instruments

37B Impairment lossas
Allowance far expected credit losses - Non-Banking Financial Company
Allowance for expected credit losses - Cthers

37C Other expenses

Rent

Rates and taxes

Insurance

Repair and maintenance

Security expenses

Advertisement and publicity

Business promaotion

Business support services

Bank charges

Commission and brokerage

Travelling and conveyance
Communication charges

Legal and professional fees

Membership and subscription

Danation and charity

Electricity expenses

Printing and stationery

Provision for impaimment on advances/balance written off
Software implementation and services charges
Power and fusl

House keeping expensas

Less on foreign exchange fluctuations {net}
Miscellanaous expenses

38 Income tax

Tax expense comprises of:

Curvent tax - for the year

Current tax - earlier yoar

Deferred tax credit

Income tax expensa reportad in the statement of profit and loss

Tax effect of items taken to other comprehensive income

Income tax expense reported in the statemeant of other comprehensive income

Total tax expenss

For the year ended For the year ended
31 March 2022 31 March 2021
2,444.18 1,616.84
34.07 -
210.64 157.16
3281 27.09
2,721.70 1,801.02
(649.06) (620.13)
2,072.64 1,180.96
1,418.90 (4,899.80)
1,418.90 {4,899.60)
- 105.20
125.35 12.61
125.35 117.81
4120 83.96
604.76 309.58
18.81 11.79
401.36 232.09
2191 49.12
3,348.05 1,643.59
37010 112.28
43.61 52.17
1,299.05 1,488.44
120.11 65.02
30.65 24.87
926.57 605.05
54.22 11.52
207.94 173.91
3.9 5.16
2715 36.16
486.38 49.58
216.24 -
88.27 25.35
23.82 42.52
51.42 -
272.29 259.56
§,657.82 5,281.72
16.54 796.56
{163.14} {16.42)
(1.945.11) (1,898.53)
(2,091.71) (1,118.39)
(92.77) 1,347.08
(92.77) 1,347.08
{1,993.94) (2,465.47)

The major components of income tax expense and the reconciliation of axpected tax expense based on the domestic effective tax rate of the Holding Company

and the reported tax expense in profit or loss are as follows:

Accounting profit before income tax

At India's statutory income tax rate for the Holding Company of 29.12% (31 March 2021 and 1 April

2020: 34.944%)

Tax effect of amournts which are not deductible (taxable} in calculating taxable income:

Impact of income and expenses which will never be allowed

Tax impact of tax incentive

Earlier years tax adjustments {net)

Impact of deferred tax not recorded/ now recorded (net)

}@5&\7}? er Income-tax Act, 1961

ditional allowd

Impact of change in tax rate
Tax impact of differenimpact
Others

Income tax axpanse

under Income-tax Act, 1961

(12,843.44) (13,871.62)
(3,740.01) (4,847.30)
367.42 458.55
. 4727
(143.29) (16.42)
(97.77) 659.65
419.06 244.55
1,532.83 1,093.96
(246.40) -
(90.78) (11.19)
(1,998.94) (2,465.47)




Signaturaglobal (India) Limited (Formerly known as Signatureglobal {India} Private Limitad}
Summary of significant accounting policies and other explanatory information
(All amounts are in Rs. lakhs, unfess otherwise specified}

39 Earnings per share

Earnings per share ('EPS’) is determined based on the net profitf{loss) attributable to the shareholders. Basic eamings per share is computed using the
weighted average number of shares outstanding during the period. Diluted earnings per share is computed using the weighted average number of common and
dilutive commaon equivalent shares outstanding during the period, except where the result would be anti-dilutive.

For the year ended For the year ended
31 March 2022 31 March 2021

Loss attributable to equity shareholders for basic and diluted EPS {11.641.33} {8.601.70}
Weighted average number of equity shares for basic EPS* 11,37,58,800 11,37,58,800
Effect of dilution - weighted average number of potential equity shares on account of conversion of
ccor - -
Weighted average number of equity shares adjusted for the effect of dilution 11,37,58,800 11,37,58,800
Earnings per equity share
Basic {10.23) (7.56)
Diluted (10.23) (7.56)

*During the year, the Board of Directors of the Holding Company has approved share split of equity shares from ¥ 10 per share to 2 1 per share and the same
has been duly approved by the shareholders of the Holding Company. As prescribed under Ind AS 33, ‘Eamings per Share', the Holding Company has
presented basic and diluted earnings per share on considering the aforementioned share split for the current as well as previous year. Further, during the year
ended 31 March 2022, the Holding Company has issued 56,879,400 bonus shares in the ratio of 1:1 to the existing shareholders as on 23 March 2022 by
utilising the securities premium account,

ACompulsorily convertible debentures are considered to be potential equity shares. They have not been included in the determination of diluted eamings per
share as these are considered anti-dilutive.

{This space has bsen infentionally left blanik)




Signaturegiobal (Indiay Limded {F iy Knowsn ax Slgnat
Summiary of significant L and other oxpl.
{A¥ amounis are in RS. iakhs, umeasnfharmsespemﬁad)

lobal {India) Private Limited)

4 Finzncial instruments.

1) Financial assets and frabilithes

The carrying amounts of financial inatruments by category are as follows:

Fair Valua Amortisad cost ]

Particulars As a1 31 March As at 31 March As ot 1 Aprl Ax at 31 March [ As at 1 April
2022 2021 2020 2022 Az at 3 March 2921 2020

Financisl aseats
nvestmants 516.36 5.689.23 10.837.91 - - -
Cash and cash aguivalenls - . - 23,586,358 24,538.61 13.868.78
Bank balances other than cash and cash equivalants - - 5.521.49 464526 456,88
Loans - - - 107.39 11,118.20 17.173.58
Defivative agsets 2,047.70 1,392.60 - - -
Other financtal assets - - - 8,736.96 ¥.989.71 8.866.53
Trade receivables - - - 417.58 1.480.25 3.041.29
Totai fi | axxaty 2,534.06 | 7,4081.33 10,837.91 38.371.50 | 49,774.13 43,405.00
Financial llabllities
Bomawings - - 11575222 117,628,356 96,935.66
Laaze lablitles - - - 1.202.73 1.001.14 1153416
Trade payables - - - 7923927 FA05G G 25,445.18
Derivative abikties 2,874.60 830.60 4.337.80 | - . -
Oiher Ananciat iabilitlas - - = | 13,724.66 16,892.48 7.938.83
| Total fi | Babittes 2,574.80 630.80 4,337.60 | 2,09,920.88 | 1,68,503.24 1,34,455.83 |

iip Pair value hisrarchy

Financial assets and financial iablifes are measured o falr valys

ta the mesasurenent, a5 follows:

or

Level 1: Quatad pricas

d] in actlve

Laval 2: Directly (i.e. a5 prices) or indiractly (i.e. derkvad from prices) abservable marked inputs, other than Level 1 inputs; and
Lavel 3 Inputs which are not based on obeervable markel dala (unobservabls inpubs). The input factors considered are Estimated cash fows and other assumptions.

in the financlal statements and are grouped into thiee levels of a fair valus Nerarchy. The thies levels are defined baseq on the obsarvabilty of signifzant inputa

il _Financial agseta maasured st fakr value - recurring Fair value measuremant
MLl i:]

FParlleulars

Lovwl 1

Level 3 = |

" As at 31 March
2022

Financial Asgets
FYOC!
Inversimenis
FYTPL
Dervalive assabs

505.07

As at 31 March
201

A3 2t 1 April
2020

At at 31 March
022

1
A3 ot M March 2021 | As ‘;012:“’"

5.494.45

208

7.9

2,017.7%

194,78 10.636.53

1.392.60

|Finpnclal Liabdities
FYTPL
Darivetive labiitles

2,874.80

830.60 4.337.60

b Vah used to

foir value

Specific valuation technigues used to value financial insiruments include:

ac N Dk

iy G

dabl

(CCDs) sre

and

arg

I d a3 hybrid fi

at fair value separately. Tha host debd oontrscr. s

profit and loss [using tha discounted cash How method).
b) The vse of Comparable Compankes Multiples Method and Comparal

T H

g of @ hest debt conb

and an

i cost fi

fes Method for cerlain investments and Adjusted MNAY for others

n form ofconversmﬁaam At nilial measurament. holh the host

at fair valus through

fal liability and the emt

¥} The following table Ises the information about thw significant unobservabile inputs used in level 3 fair value massursments. See (iv] above for the q P
Particulars Fair valug as at__ | Significam Data inputs: Senaltivity™ - galnf (boss) 1
31 March 2022 | 31 March 2021 1Aprll 2020 | unobservable I March2022 | 31 March2021 |  1A0@2020 | 5% Incrense in inputs | 5% decreass in inputs
F assets |
31 March 2022: 0.26 |31 Merch 20222 (0.26)
L“h":;“ vents in unquated equity 7.29 19478 10,835.53 :'“'l‘i;':““" value 5% 5% 5% 31 March 2021: .30 |31 March 2021:{6.34)
1 Apfi) 2020¢ 355.82 |1 Aped 2020 (736.70}
31 Mareh 2022: 31 March 2022:
{1.558.49)
31 March 2021: 180342
Derivalive asssts 2,017.70 1,392.60 - |Yiek 10 maturity E:S 5% 5% (332.27) . 31 March 2021: 357.98
3 Ao 2020 Not 1 Apri) 2020: Not
] colicable : B
Financial llabilities
1 March 2022 M March 2022:
[ {976.48) 1,127.73
Desivative liabilities 2,874.60 630.60 4,337.60 |Yield to maturity 5% % 5% 31 March 2021; M March 2021
{2,026.48) 2,443,51
l 1 Apeil 2020 (2,949.40) 1 April 2020: 3,622.36

* Impacl on retained gamings/ statamant of profit and lnss {net of lax)

vl The following tatshe p the chamges in lvel 3 #ams for the year ended 31 March 2022, 31 March 2021 and 1 April 2020;
_a) Financlal instrumetns messurad al falr value through profit and loss
Paticulars | Investmants
A at 1 Agril 2020 10.835.53
Additions disposal of financlal aaset (956.80)
Gain/ (Inss) recognised in statemant of profit and loss (4,154,601
Retlaasificalion to Level 1 _ 1549445
A9 at 31 March 2021 194.75
Addlthons dispasal of inancial asset 1,086.92)
Gain¥ (loss) recognisad in statement of profit and |oos I 899,43
As at 31 March 2022 | 7.29
bl Financial mstrumeins d 3t foir value pachil and loss
Particulars |_Derivative assots | Dyrivative illahllltiesl# Total
Az at 1 Agwll 2020 - 14,337.60) 14,337.60)
Galnl {loss) recognised in staternent of profit and kess 291040 198920 4,899.60
Rectassification to deravative assels | (1.517.80) 1,517.80 -
Ag at 31 March 2021 1,392.60 {830.600 252,00
Gainf (loss) racagnisad in statement of profit and loss ba’ 1.485.70 (2.874.600 (1.418.90)
Reclassification o deravative sssets ) f - (830.60) 830.80 -
As at 31 March 2022 2017.70 (2,874.80) (856.90) |




Signatureghobal {India) Limlted tFormerly known as signmraglohal {hdla] Private Limied)

Summary of significant

(AN Bmouiia are in Re. fakhs, wﬂess'omemse specified)

and other expl

wvil] Fair value of Instruments measwrad ot amortised cost

Fair value of i da ©aEt for which fair valus ks disclosed & s follows, these fair valugs sre calculated vsing Level 3 inputs:
Particulars L As at 31 March 2022 | As ot 31 March 204 As at 1 Aprl 2020
= — Carrying valus Fair valus™ Carrying valus Falr value®™ Carrying valuw Fair value®

Financial assets

Loans 107.3% 197.39 11,118.20 11,118.20 17,173.59 17,173.59
Cash and cash equivalents 2358838 23,588,268 24,533,861 24,538.61 13.866.78 [ 13.866.78
Bank balances ofher than ¢ash and cash equivalents 5,521.49 5,521.49 4,645.36 4,645,356 456.88 456,89
Other financial assets 8.736.96 8,736.96 7.989.71 798971 8.866.53 8.866.53
| Trade receivables S 417.50 47.58 1.480.25 1,480.25 3.041.29 3.041.29
| Total finareial assats BIANS 38.371.80 49.774.13 | 49.774.13 43,405.08 43 408.08
| Financial llabliitkes

Bomrowings 1.15,78322 11575322 1,17,638.36 1,17.639.36 B6,935.66 96.936.66
Lease iabiities +,203.73 1.202.73 1.001.14 1.001.14 1.134.16 1,134.16
Trade payables 7923927 7923927 33,056,268 33,056.26 28,946.18 28.446.18
Other financial liabikties - 1372446 13.724.66 16,892.48 16,892.48 7.539.83 | 7.939.83
Total financial ilabliities 2 9.920.88 20992083 | 1.63,588.24 1.68.538.24 1,34 455.83 1,34 45593
*The Camying value of current financial assets and current financial lisbiities {cash and cash equivalents. bank balances othar than cash and cach sgulvalenis, trade lvables, rade payables and other coment financial asaets

and lkatdlties) are considerad 10 be i far value dus to their shorl e naturg.

41 Financial risk management

The Group's activilles expose # to cradit risk, Suidity risk and market risk. The Group's board of dimctors has overall

and .

dity for (he

waplaing the sources of risk which the ity is exposed o and how the entity manages tha rigk and the milated impact in the financial stalemants.

ight of the Group's sk management framework. This note

Expogurg ariging from

Management

Risk
Cradit rigk

Trade recelvables, cash and cash eq‘.walems bark balames other
than caah and cash equivalents, loana and other fi | aasets

Ageing analysia
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Ay Cradit risk

Coredit risk is tha risk of financial loss ta tha Gruup ifa a.momer or courlerparty 1o a financial asset fais to mest its comractual obligations, The Group's exposure 1o credit risk is influenced mainly ty the individual charactedatics
of each financial assel. The camying d asgets rep the max] credit risk The Group its to crexif risk on an ongoing basis,

I-H ¥
2) Creddt risk management
i} Credit righ ratirmg
The Group assessas and manages credit risk of financial assels based on following calegories amlved on the basls of assumptions, nputs and factors specific to the dass of financial assets. The Group assigns the following
credit ralings o each class of financial asseds based on the sasumplions, inputs and Factors specilic to ha cass of Rnancial assels.

Az Low credit risk
B: Moderate credi risk
C: High credit risk

Aszats are writtan off when there i no reasonable expectation of raoomry such az & debter declaring bankruptcy or a tigation decidad againel the Group. Tha Grup continues 1o sngage with parties whose balances are written

off and attempls to sndarce rapay R made are g i in of profil and loss.
Tha Group provides for expected credit loss based on the following: )
Asset groups Easis of cabag Provigion for sxpected creditloss
Low credit risk Gash and cash squivalents, bank balances other than cash and cash lents, loens, trade bles and other (12 month or life Gme expected credit loss
financial assets
| High credit risk Trade fvables. loans and other lal aosets Life time expacted cradit loss or flly provided hor

Aggats ane written off when there (5 no reasonable expectation of recovary, such as a debior declaring bankruptcy of a Fitigation decided against the Group. The Group continues Lo engage with paries whose balances are wiitien

off and attempts to enforce d. P rhes mada are lsmd in et of profit and logs,
As o As at As at

Creat rating Sarveuaes 31 Mareh 2022 31 March 2021 1 Aorll 2020

[ 5 Feal =
Lo credit risk m fnd c\_ishawmrems. bank balances other than cash and cash ag frade r toans and 38.371.80 4977443 43,405.08
High eredi rigk Trade recaivables, lbsns and other finsncial assats 280.18 420.94 03,13 |
Trada recaivabias
The Group closely monitors the credit-worlhiness of customars, theraby, limitng tha credlt sk, The Group uses a simplified approach (lifelime expected credit fats model) for the of putalian of exp d credit kess for

rade receivables,
Cash and casly equivalants ang Dank bafances other than cashano‘casbsquiva&ewﬂs
Credil risk relaled ko cash and cash equi and bank o its is by only diversifying bank deposits and accounts in different banks. Cradit sk is considered low because the Graup deals with raputed banks.

Loang (ron NBFC busmess} anet amerﬂnarm assets

Loans and other i lal agsets d at cosl i s and other Credit risk related to thess |
continugusly, Cradit dsk is considerad low because the Group s in possession of the: underying asset, whare applicable. Furiher, the Group creales [
Ioss basis expectad cradil loss model,

Loans from NBFC business
Stage 1 - When 2 loan |5 onginated or purchesed, ECLa resulting from default evants that are possigla within the next 12 months are recognised {12-manth ECL) and a loss allowance Is
datea, 12-monlh ECL alsa applias ta existing loans with no significand incraase in cradit risk since their initial itign. Interesd ] on tha loan's gross carmylng amown {that is, without deduction for ECLs}.

inl aszaks 5

ged by moni
B e

g the bikty of such amounty
lal assel for ion of any credit

" On sub

of Interest

Stags 2 - f a loan's credit risk has Incraased significanily since initial recognition and i not conaidered low, lifstime ECLs are Ised. The calculalk is Ihe same as for Stage 1.

Stage 3 - If the loan's credit risk increasss to the paint where it s d credit-impairad, interest ia lated based on the kan's amortised coat (that is. e gross camying amount lass the koss allowanca]. Lifstime
ECLs are racagnised, as in Stags 2.

i} Concentration of financial assefs
The Group primarily camles on e buginess as a real sslata developer including provision of ion services. Further, the Group ako sxtends loans under the gambit of nol fi i carmied on by it. Loans
and olher financial assets majorly represents kans (o ralatad parties and given for busl F

bf Cradlt risk axposure

i] Expacted credit losses for Anancial assets othor than loans
Tha Group provides far 12 monih sxpected cradit losses for following financial assets:
As at 31 Mareh 2022
_— 7 y
| Particulars Eslimatad gr«;;::rng SIOURES Expected credit lossas ' Carrying et of impal prowish
Cash and cash equivalents 22,588.38 . 23,506.38
Bank balances other than cash and cash squivalents 5.521.4% - 5,521.4%
Trade receivablea 430.19 {1261} 417,68
Loans 24961 (142.22) 107.39
|Other financial assets 886231 (125.35) W 8.736.96
Ag ot 31 Mareh 2021
Particulars gm’:ﬂ.ui = = Expected credit logses | Carryling amount net of impalrment provision
Cash and cash equivalants 24,526.61 - = 24,539.61
Bank balances cther than ¢ash and cash eqfi 464536 - 4,845.36
Trage reveivablas 1.492.86 (1281 1.480.25
Loans 11,527.53 (408,33} 11,119.20
Other financial assets o 7,989.71 - 7.689.71




Sknstureglobal {indla) Limited {-’ Iy known as Sig ghobal {indla) Private Limited)
Summary of significant licies and other | ¥ In i
(AN armouns ara in Rg. iakhs, untess ofherwrss specified)

As at 1 Aprll 2020

Particulars Eadinstad grm:;:rlring Armaunt at Expactad cradit lossas Canrying nat of Impai provigi
Cash and cath equivalents 13,866.78 13.866.78
EBank balances other than cazh and cash equivalenls 456.59 456.89
Trade receivablas 304120 - 304129
Loans 1747672 {03.13) 17.173.59
| Olhwar Fi igl aszets 8 .866.53 - R 8.866.53
Reconciliation of expected credit loss for other financials asset and trade receivables —— _ -

Reconciliation of loss alcwants Other financial assats | Trade racehvables
Loss allowance on 1 April 2020 | -
Aliowance for axpacted credit loss 1261 |
Loss allowance on 31 March 2021 - 1261 |
Allgwance for expactad credlt loss _ _ 12535 =
Loss allowance on 31 March 2022 125.35 1261 |
Changes in the gross carrylng t In relation 10 boans given from beglnning to and of reporling perlod: -

Particulars 1 Stage 2 Stage 3

Grogs carrying arnownt as on 1 April 2020 T.437.34 2,240.% 728
Assets eriginated 82677 {107.74) 125.80
Assels recovered {1,850.57) (402,95} -
Met transfer between stages = (13.94) 13.98
Grogs camying armownt as on 31 March 2022 6.623.54 1.715.54 2208
Assals originated 43.62 - -
Asaels recoversd {6.557.33) {1.716.84) .
Assets wiitten off - - (228
|Grogs carrylng amount as on 31 March 2022 . = 109,92 - 139.78
Summary of exp d cradit fess for loans

iculers | Ax at Ax at AL &t

Parti — . == 31 March 2022 3 March 2021 1Aprdl 2020 |
Stage-1 2,44 41.84 27.80
Stage 2 15443 203.05
Stage 3 | 12978 212.06 7228
Total B o o I 142.22 402.33 0313
Reconeiliation of expected credit loss for loans frem beginning to-end of reporting period:

Partlculars Stage 1 2 | Stage 3 _{
Loss allowanca &8 on 1 Apeil 2020 ZT.80 203.04 | 72.28
Incraase of provision due 1o assets ominated during the year and increasa in allowance due to stage transfar .37 163 125,80
Aszals racovered {13 33) {3626} @ |
Net transfer batween stages (12.98) 13.98
Log& allowance ag on 31 March 2029 41‘84 15443 2206
IneTeqsa of provision dug to assets oginated during the year and increase in allowance dus to stage ransier 227 - .
Decresae in provision due o Assety meovared (4167} [154.43) *
Loss allowancs writtan off - - (72.28)
Lose allowance as on 31 March 2022 44 - 132.78

B} Liquidity Hsk

Liquidity risk is the risk that the Group will encounter difficully in 0 the obligat with itz fu
liguidily is 1o ensure as far as posside. that it will have sufficient liquidity to maat its liabiities when they ame dus.

Maturities of finanelal Babiitles

| Rabdlties that are seitled by delivaring cash or another financisl assat. The Group's approach to managing

The fables baiow analyse tha Group's fi inlo ¥ graup basad on thair contractusl maturifies. =

31 March 2022 Lusathanivesr |  1-Zyears |  2-3yesrs Merethan3years | Tetal
Darbvativa

Danvativa llablibies - - 2,874.80 - 2874460
Mon-derivative

Bormowings 38.487.81 2221432 57 467.02 6.340.98 1,24,479.43
Tratk payable 45412 48 18.202.65 152371 821042 87,063.23
Lease Iiabiﬂias 380.18 40198 334.84 278.58 1,391.70
Other fingnciel 6,564.60 | - B - 15.91 . §,500.51
| Tetal 90,814.84 | 4081815 | 71,039.57 14,842 689 2,22, 390.05
31 March 2021 Lass than 1 vear 1-3 vears 23 years Blora than 3 years Total
Derivative

Derivative liabditles - - £30.60 230,60
Hon-darivative |

Borrow|ngs 39,480.25 28,195,589 19,039.45 45,541.04 1,52,656.33
Trade payable 24,813.10 5.197.08 4,192.40 2,433,658 36,636.27
Leage liabifties 256.13 306.02 325.78 £32.64 1,522.57
Other finencial Rabikfes 333672 - - - 3,335.72
Total =; | 66.927.20 | 33.608.70 | 23.557.63 48 967.36 1.74.981.48
1 April 202¢ | Less than 1 yaar 1-2 yadrs 2-3 yaars | _More than 3 yasrs Total
Derlvative [

Derivative Kabikties - - - 4,337 60 433769
Non-derivative

Bomrowings 52,587.77 14,454.71 192712 35,176,113 1,04,945.73
Track payabie 25,226.06 1.458.02 1.014.05 £88.75 28.336.0%
Laase llablities 29312 307,50 M542 967,62 1,883.66
Other financial labilies 1.570.32 - - - 1,576.32
Total = = TR.677.27 16.220.23 3.256.59 36.832.50 | 1.40.324,19 |
The Group had accass to following funding faciities : - S

Funding facilities - o _ Total facliity Drawn Und

Ag st 31 March 2022 _ R o 64,006.21 47 73434 17.082.67
As at 3] March 2021 48,258.00 | _ d6AM.00 1,364.00
| Ag at 1 April 2020 |  32,071.33 1,440.83 630.50

C) Market rigk
Intarest rate risk
i} Liabilities.

The Group's pollcy [s o minimise interest rate cash fiew fisk exposures on financing. Al 31 March 20232, the Group is exposad o changeas in markat interest rates as Group has borowed bomowlngs from banks, finenclal
inetitutions and others,

The Group's varable rake bomowing is subject to interest rate. Below is tha overalt exposurs of the borwing:

Particulars ; |31 March 2022 H March 2029 1 Aosil 2020
WVariable rate beerowing 20,951.95 20,787.35 27,187.79
|Fixed rate borrowing | 94,801.26 87.851.02 649, 747.87
Totat borrowlngs I 1.15753.21 1.17.638.37 _ S6435.68




Signatureglobal {India) Limited (Formarly known as ssgnawrulonal {lndin} Private Limited)
Summary of significant i licies amd cther exp ¥
(AN arncunts are in Ry, fakhs, uriess otherwise spedified)

Sensitivity
Prafy or boss/retalned eamings is ftlve to higherdower intares) sxpense from boimowings as a result of chanaes in Intarst rales.
[Pariculars 31 Mareh 2022 31 March 20H 1 Aprid 2020
Intergst rates - increase by 50 basks points (7425 96.83) {88.44)
|Interest rates — decrease by 50 basis voints ) 74.25 96.89 89.44
Iy Aseets

The Group's foed deposits s camied at amortised cost and are fixed rabe deposils. They are therefore not subject to interast rate risk as defined in Ind AS 107, since nefther the carmying amount noe the frure cash Nows will
firchuale because of a change in marked inlarest rates.

1y Foraign axehangs sk
The Group is exposed to forsign exchange risk arising fom forsign imarity with respect o the USD. Forglgn exchange risk arises from racognised liabiilies denominabed in a curancy et is not the
functional curmency of any of the Company, Considering Lhe low volume offorelgn currency transactions, e Group's sxposure o forign curmency sk |s mitad.

Exposurl Lo currency risk:

hedged fonalgn currancy exp as at ygar end
"Pamcum 31 March 2022 31 March 2021 1 April 2020
BR (i lakhs) | usp (i Iaklu}‘ MR (in kakhs| USO0 (in lakha)* INR {in lafchs) [ USD (in takhs)* |

(Import irade payables; ]

Buyer's cradit {2,004.01) (26.43) (1.729.69) (23.53) (704,45} 1935

Trade payables - - {663.37) {8.69) 1103.49) {1.37)

Cacital advance - . ¥2.78 0.99 . -

“Conversion rate 1 USD = Rs. 75.81 {31 March 2021 - Rs, 73.50 and 1 April 2020 - Rg. 73.37)

Sanslllvit\f

ible sh h 4 ) of Ihe INR agalnst aNl other currencies at 31 March would have affected the of fi ial inated ir| a forslgn curmency and affected equity and profil
or s by the arnomls shouun btluw Thls Iy 1hat all other varisbles, In particular interest rates, remain constant and ignores any impact of f salas and p
| [ Strengihening — Weakening

Particulars Curency i warch2022 | 31 Warch 2021 {AprH2020 | 31 Maren 2022 31 March 2021 T Aprd 2020

Financial assets | |

3% e 1 usD 4261 45.08 1577 | (42.61) _|4&09|| 11577}
iv} Price risk

Tha Group's expesure price risk anses from investmanis held and classifiad in the balance shest sither 23 fair value through othar comprehensive incams or at fair valus through proflt of loss. To manage e price rish arising
from invesiments, the Group diversifies ils portiollo of assets,

F = 31 March 2022 31 March 2024 1 April 2020
Quoted invesiments (cammied at fair vakss through olher comprehensive income) 509.07 549445 | 238
Unquoled investments (carmied 5t fair value through other comprehensive income)* | I 729 194.78 10,836.53 |
Totsd - | 516.38 5,609,235 | 10,837.91 |
Sensitivity
_Profit or lossinetained samngs is sensitive 1o chanus in fair value of investments (et of k) —
Particulars Strangthaning [ Waakening |
31 March 2022 3 March 2021 | 1 April 2020 31 March 2022 31 March 2041 1 Aprdl 2020 |
Financis assets | |
5% movement 18.04 176.72 0.08 (18.04} (178.72) 1008}
“For Hivity of i pleass refar nota dy)

Thés space hag been infantionally feff blank




Signatureglobal {India} LImtted {Fonnerly known aa SIme (Indla: Private Limited)}

Bummary of significant ficles and other ex|
(Al amounts are In Rs. lakhs, uriess s otorwise specified)

42 Capital and other I t o N ;
Particulars 31 March 2022 31 March 2021 1 Apri 2020
a) Commitments
Capital commitmenls 78867 460.54 -
Other commilments & contingencies 89.42 89.42 83.42
For commiimend refabng 1o [ease arangements, refer note 50
b) Contingent llabiltlas
Corporate guarantees given on behalf of relaled parties (refer note 43) 1,508.70 3,981.80 8,260.70
For securities given on behalf of related parties (refer note 43(d))
¢} Contingent liabllides {undar litigation)
Demand for Incomes tax (&Y 2016-17) 1,116.84 - -
Demand for Incomsa tax (&Y 2017-18) 16.07 29,94 2094
Darnand for mcome 12x (AY 2018-19) 0.04 0.04 -
Demand for Income lax (AY 2020-21) 1.81 . -
Deamand due to deficiency in stamp duty amount 3007 30.07 30.07
Furthar, Ihe Group has certain Rtigations involving customers and some farmers. The managament carriad sut an esimation of the financial
impact of such fitgalions and the management believes that no matarial kability wil devolee an the group n respect of such liigations.
|

43 Related Party Disclosures

In accordance with the requirements of Ind AS 24, 'Related Party Disclosures' and the Act, the names of the related party along with the transactions and year-end balances with them as identified and cartified

by the management are given below:

a} Detads of Related Parties
Description of relationship Names of Redated Partigs - -
I Key managerial persons (KMP) Ravi Aggarwal Re-designated as managing directar on 15 February 2022
Pradeap Kumar Aggarwal Re-desl as chai and whole tima divector on 15
Februaury 2022
Devendra Aggarwal Wiols time director (from 15 February 2022)
Lalit Kumar Aqnarwal Whola time director (from 15 February 2022}
Kundan Mal Aggarwal Indapendent director {from 2 April 2021}
Chander Wadhwa Independent direcior {from 15 February 2022)
WVenkatesan Narayanan Indapandent director thram 15 March 2022)
Lata Pillai Indegendani director {from 15 March 2022}
Anurag Shrivastava Company Secretary (from 03 July 2020 to 24 May 2022 )
Ralal Kathiria Chief Executive Officer from 15 March 2022
Suraj Mallk Chief Finance Officer (from 14 February 2022 til 15 April
2022}
Manish Garg Chief Finance Officer {from 31 May 2022}
Sanjay Kumar Varshney Chief Operating Officer (from 15 March 2022}
M R Bathra Company Secratary (from 31 May 2022)

. Asanciats Companies

Entity with whom transactions have taken place duning the year
Enlily exercising significant influance aver thy entity

Entities in which key managerial parsonnsl and relatives of key
managerial parsornel are inlerested

Relatives/tHUFs of kay managerial personnel

Global Tedscommunications Private Limited (il 15 February 2021)

Barvpriya Securilles Private Limiled

Southemn Gurugram Farms Private Limited (Formerly Signaturegiobal Capital Private Limiled)
Signatureqlobal Securilies Private Limited

Sianaturepiobal Comtrade Private Limited

Pulin Invessiments Privale Limited

Signatureniobal Marketing Solutions Private Limited

Skyfull Mairtenance Services Private Limitad

Signalureglobal Foundation Trust

Unislay Huspitality Private Limited

Rashml Aggarwal
Bhawna Aggarwal
Madhu Aggarwal

Shilpa Aggarwsl

Bharti Aggarwal

Rashi Kathuria

Ravi sggarwal HUF
Davander Aggarwal HUF
Pradeep Kumnar Aggarwal HUF
Lalit Aggarwal HUF

Niknhil Aggarwal

{The space has besn inlentionally left blank)




Signaturegicbal (India) Limited (Formerly known as Signatureglobal {India} Private Limitedy
Sumnary of significant ting poMcies and athear expil ¥ Information
(AN amounts ara in RS, lakhs, uniess otherwise specified)

b} The following t tions were carried out with related parties In the ardinary course of busi
Year endad Year snded
L 31 March 2022 | 31 March 2021
$Shart term employee benefits
Ravi Aggarvwal 192.00 142.00
Pradesp Kumar Aggarwal 192,00 192.00
Davander Aggarwal 192.00 192.00 |
Laidl Kumar Agganas 192,00 192.00
Midhi Aggareal 8.00 500
Madhu Aggaryad 303 12.00
Bhawna Aggarwal 10.83 16.20
Rashmi Aggarwal 10.43 15.60
Mikhil Aggarwal 12.03 9.00
Shilpa Agganwal 10.83 16.20
Bharli Aggarwal 800 1200
Anurag Shrivastava 27145 -
Sanjay Kumar Varshney 768 -
Rajat Kathuria 138.02 -
Buraj Malik 14.49 .
Pogt employment bensfits*
Arwrag Shrivastava 0.22 922
Sanjay Kumar Yarshney 002 -
Rajat Kathuria 0.48 -
Suraj Malik Q.87 .
Dirsctors sitting foes
Kundan Mal Agaraal 200 -
Chander Wadhwa 200 -
1ssue of bonus quity shares
Ravi Agganwvai 44,57 -
DCevendar Aggarwal A44.77 -
Pradesp Kumar Aggarval 46.00 -
Lalit Kumar Aggarwal 4583 -
Sarvpriva Sacurities Privale Limted 121.75 -
Rajat Kathuria 2.50 -
Rashmi Aggarwal 2314 -
Btiawna Aggarwal 23.80 -
Madhu Agparwal 2275 -
Shilpa Aggarwal 2240 -
Rashi Kathuria 1.50
Pradesp Kurmar Aggarwal HUF 2310 -
Davander Aggarwal HUF 2328
Ravi Aggarwal HUF 2415
Lalit Aggarwal HUF 45,83
Purchase of investments in
Signature Global Feundation Trust - 001
Auch qiven for purch of i in Indead Fincan Private Limited
Global Telecommunication Private Limited - 276,36
Business support services
Sarvpriya Securilies Private Limltad 49,03 8227
Signaturegiobsl Securlfies Privale Limited 1.20 120
Sianatureniobal Marketing Sclutions Private Limited 3.00 2.55
Sianaturs Global Foundation Trust 0.60 0.60
Southem Gurugrzm Farms Private Limited (Formearny Signatursglobal Capilal Privats Limited) 130 1.80
Signatureqiobal Comirade Private Limited 1.20 1.20
Rant and mainterance expense
Sigmaturegiobal Securlties Private Limited - 3M
Rent and repair recovery
Skyfull Malnlenance Services Private Limited 35.08 -
Facillty maintenance expenses
Skyfull Maintenance Services Private Limiacd 140.85
Security deposit received back
Sarvpriva Securities Private Limited 800.00 2,500.00
Lagal and professional charges
Sarvpriya Securlies Private Limiled 0.25 124,44
Signatureglobal Securibes Private Limied - -
Business pramotion
Signaluraghabal Marketing Schutions Private Limited - 18.00
Signalureglobal Securities Private Limited - -
Comimission and brokerage expanss
Signatureglobal Marketing Solution Private Limited 73.62 211,15
Branding fees
Sarvpriva Securities Private Limited 40.00 -
Project managsment expenses
Skyfull Maintenance Services Private Limited 256.25 -
Sarvpriva Secuwities Privade Limited 10.00 -
Rental Income
| Sarvpriya Securibes Private Limited - 0.5%
Donation
Slgnatureglobal Foundation Trust 12213 4589
Security deposit glven
Barvpriya Secunbes Private Limited 28.00
Loans givan
Southem Gurugram Farms Private Limisd (Fomer( b5 50.00 -
Signatureplobal Securities Private Limited - 25.00
Signaturegiobal Macketing Solution Private Limited - -
5219.00 | 3.520.00

Sarvpriva Securities Private Limited
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Signatureglobal (India) Limited {Formerly known &3 Signatursglobal {India) Privats Limited)
Summeary of significant accounting policies and other explanatory information
{AN amounts are in RE. fakhs, unfess otherwies specified)

b} The following Hons warg ¢armiad cut with related parties In the ordinary course of busiass:-
{Coned)

Parilculars

Year ended
31 March 2022

Year ended
31 March 2021

Loans racaivad back

Southem Gurugram Farmes Private Limited (Formerdy Signatureglobal Capital Private Limitad)
Signalureglobal Securities Private Limited

ISignalulaglnbal Markeding Solution Private Limited

Sarvpriya Sacurites Private Limitad

Southem Gurugran Fams Private Limied (Formery Signaturagicbal Capital Private Limiled)
Purchass of praparty, plant and aquipnsant

Slgnatwreglobal Securlies Private Limited
Sarvpriya Securifies Private Limited

Bank Quarantes given on boha of
Sarvpriva Secuniies Frivats Limiled

Land purchase
Sarpiya Securities Private Limied

Purchase of shops and rights
Barvpriya Securttias Private Linited

Congiduerat] ived for ation of shops
Sarvpriya Securitles Private Limited

Short-tenm borrowings taken
Signaturegicbal Sacuritias Private Limited

Amount racoverakde for e sals of Investment of Global Tal i Private Limited from
Fulin Investments Private Linted

Expensas pald on bahalf of
Sarvpriva Sacurifies Private Limited
Signalureglobal Securities Private Limited

Interest income

Southem Gumugram Farms Private Limited (Formedy Signatureglobal Capital Private Limitacd)
Signaturaglobal Sacuntias Private Limited

Si sl Markefing Solulion Privata Limitsd

Sarvpriya Securilies Private Limited

| Skyfull Madntenance Services Private Limited

|

Interest eipanses

Signatureglobal Securities Private Limited
Sarvpriva Securties Privale Limiled

Corporate guaranises given
Sarvpriya Secuniies Private Limited

C
Sarvpriya Securfies Privade Limited

R y of testing charg
Sarvpriya Securities Private Limited

Callahotation cost hooked undar | v
Unistay Hospiallty Private Limlted

Purchase of raed goodsinvenory
Sarvpriya Securilles Privale Limited

Expenses paid on behalf of

Signatureglobal Comirada Privale Limited

Sarvpriva Securities Private Limited

Southemn Gurugram Fams Private Limited {Formerdy Signatureglobal Capital Private Limited)
Signatureglobal Foundation Trust

Signatureglobal Securlles Privata Limited

Signatureglotial Marketing Solution Privata Limited

Al Ivad from cust
Signatureglobal Combrade Private Limited

Loans takan
Signaturegichal Securities Private Limited
Sarvpriva Securities Privale Limiled

Losns repaid
Signatureglobal Setwities Private Limitsd
Sarvpriya Sacurties Privale Limited

Sale of traded goods
Sarvprlys Secunlties Privata Limited

Contract receipis
Sarvpriya Securilies Private Limited

Ry g from
Slgnatureglobal Comirada Private Limited

Share of (less|fprofit from associate
Global Telecomeunication Privabe Limited

ot
Sarvpriya Securites Privade Limited
Reimbursemant of sxpsnses from

81.7¢
4.249.97
312537

6.83

26513

1.00¢.00

99.33

6135
1T4.84
029

§2.34
2,66

247310

0.20

124888

16.34

78.31

1,805.00
438.71

1.956.42
42,37

2341

251779

4.3

2162

18226
18.92

6,365.14
25.00
3.27
2,010.00

29.94
260.72

3.434.00

16.89

49,00

0742
.08
8.5z

146.13

226.89

45.12

356268




Signatureglobal {Indis) Limited {me-riv anown aE Signatiaglobat tllldla] Private Limited)
Summary of signifioant licies amd olhar enp ¥
(AN sniotnls ara ot Ry, dakhs, mhsawam!as spnpifind)

) Blalances at the snd of year:. = - — SR
Particulars As ot As at As at
34 March 2022 | 31 March 2021 | 1 Aomi 2020 |

Salary pavable
Ravi Aggarwal 10.50 1240 .
Pradasp Kumar Aggaraal 10.50 1510 -
Devander Aggarsal 10,50 1310 -
Lalit Kumar Aggarwal 10,50 - -
Nl Apgarwal 0.84 0.63 -
Nickhi Aggtyarwal . 0.93 .
hadhu Agger 035 -
Bhavwna Agperval 1.18 -
Rashm| Aggaraa - 1.19 -
Shilpa Aggerwal - 115 -
Arragy Srivadava 1.57 -
Fajal Kathuria D13 - -
S Malik 043 -
Refundsble amound from land ownars
Sarvpriye Securllies Private Limlled 200,00 - -
Trade recalvables |
Sarvpriya Sacuntes Privee Lamiled 1BT.06 1,464,685 2.928.40
| Signaturmgiobal Securities Private Limited - 0.03 -
| Private Limited 788 a7 4.80
Southem Gurugram Fames Privats Limitad (Formady Signatursglebal Capial Privats Limited) 1.08 2.40 018
Signaturagiobal Combrade Private Limited - 143 218
Umbilled reoshiables
Sarvpriya Securties Private Limited - 2o0.87 2388
Amount recoverable
Sarvprl.ya Securilies an Limitad * 309,83 262 53

h qkobal Marketing Sohutions Private Limlled : 2.3 -
Loans ghven
Smﬂhsm Gmugvun Farms Private Limiled (Fomernly Skgnaturepiobsl Capital Private Lhmed) - 2.676.08 8,633.76

d art iona Private Liriled . 5.58 0,24

Sarvpriys Securitios Private Limiked 258,13 -
Bormowings: taken
Signatursglobal Sacunties Private Limitsd 1,000.00 - -
A apainst
Sarvpriya Securities Private Limited 1.60 -
Shkyfull Malntanance Services Private Limdled 15.31 .
vl riaritn
Signaturegiobal Poundstion Trost a1 014 Q13
3lobal Telecommunication Private Limited . - T8
Capltal arsditors
Sarvpriya Secudliss Privals Limled - 26,42 -
Satutity depotit givets
Sarvpriya Securtties Privaie Limited - 800,00 3,300.00
Caorporate guarantes glven
Sarvpriya Socuntivs Private Limited 150870 39880 6.250.70
Other paysila
Signatureglobal Foundation trust 0.01 . -
Bank guarsmies given on bahalf of group compandes |
Sarvpriya Securiles Privata Limitad 265.13 = -
Amount recoverable for the sake of investmant of Glabal Tekecommunication Private Limited from
Pulin Invesdiments Private Limilad - 040
Trade peyabls
Signal lobal hutiena Privale Limited 768 B1.48 55 44
Sunaiureglobal Securithes Frivate Limited - 122.76 22063
Sarvpriyn Sacurities Private Limdlad 40,65 U630 B67.33
Uriigtay Hospilabity Privele Limited 1,019.68 - -
Skyfull Mairtenance Services Private Limied 199,40 - -
Advance rom customer
| Signatursoiobal Gomirsde Privale Limilad —— - _ L 400 - _J

d) Others - Tha Group has provided ke invantanies as sscurty agalnest tha

o] Direclors Ravi Aggareal, Pradusp Kumar Aggarval, Lalll Kumar Aggarwal, D Jor AQQ | and Hair relatives have also given parsonal gurantecs agains] non-cumrant sod cumant bocrowing fecllies oblained
by the Group. {rafer nota 23D).

f) Terme snd Conditions:
Al ranssctions with rwmmmmlmwmeqmvalemmmm prevell In Ay langth lransactions and wilhin the onginary course of busi & ] al yoar onds afe

d ard skt By dorm in ez
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Signatureglobal (India) Limited {Formerly known as Signatureglobal {India) Private Limited}

Summary of significant accounting policies and other explanatory informatlion

{Alf amounts are in Rs. lakhs, unless otherwise specified)

44 Capital management

Net debts comprise of non-current and current debts (including trade payables and other financial liabilities) as redusd by cash and cash
equivalents, bank balances other than cash and cash equivalents and current investments. Equity comprises all components of equity including

The objective of Group's capital management structure is fo ensure that there remains sufficient liquidity within the Group to carry put committed
work requirements. The Group manages its capital structure and makes adjustments to it, in light of changes to economic conditions. To maintian or
adjust the capital structurs, the Group may adjust the dividend payment to shareholders, return capital, issue new shares for cash, repay debt, putin

place new debt facilities or undertake other such restructuring activities as appropriate.

Particulars As at As at As at
31 March 2022 31 March 2021 1 April 2020

Borrowings {including interest accrued) 1,23,570.68 1,31,828.56 1,03,873.06
Trade payables 79,239.27 33,0566.26 28,446.18
Other financial liabilities 8,781.81 3,532.87 5,340.03
Cash and cash equivalents {23,588.38) {24,539.61) {13,866.78)
Bank balances other than cash and cash equivalents (5,521.49) {4,645.36) (456.89)
Current investments {11.35) (1,000.77) (2.38)
Net debts (a) 1,82,470.54 1,38,141.95 1,23,333.22
Total equity {b) {34,634.74) {19,521.85) (8,175.70)
Equity and net debt (c =a+b) 1,47,835.79 1,18,560.10 1,15,157.52
Gearing ratio % (d = alc) 123.43% 116.52% 107.10%

45 Employee banefits

The Group has adopted Indian Accounting Standard {Ind AS) - 19 on Employse Benefit as under :

A. Defined contribution plans

Particutars

31 March 2022

31 March 2021

The Group makes contribution towards employee’s provident fund and employee's state
insurance. The Group has recagnised following as contribution towards these schemes.

102.27

76.73

B. Gratuity (unfunded)

The Group has a defined benefit gratuity plan. Every employes is entifled to gratuity as per the provisions of the Payment of Gratuity Act, 1972, The

liabllity of Gratuity is recognized on the basis of actuasial valuation.

Salary increases

Actual salary increases will increase the plan’s liabil
valuations will also increase the liability,

ity. Increase in salary increase rate assumption in future

Investment risk

If ptan is funded then assets liabilities mismatch and actual investment return on assets lower than the discount rate
assumed at the last valuation date can impact the liabllity.

Discount rate Reduction in discount rate in subsaquent valuations can increase the plan’s liability.

Mortality & disability

Actual deaths and disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

Withdrawals

Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent
valuations can impact plan’s liability.

(i} Amounts recognised in the balance sheet:

Particulars As at As at As at
31 March 2022 31 March 2021 1 Aprif 2020
Present value of the obligatian 574.75 354.38 255.82
Current liability {amount due within one year) 29.93 17.13 9.30
Non-current liability {amount due over one year) 544 .82 337.26 246.52
(ii} Loss recognised in other comprehensive income:
For the year For the year
Particulars aended ended

31 March 2022

31 March 2021

Actuarial loss recognised during the year

arising from change in demographic assumption - (0.03)
arising from change in financial assumption 170.30 4.86
arising from experience adjustment (69.17) (38.81)
Other Comprehensive Income 101.13 (33.98)
{iii)y Expenses recoanised in statement of profit and loss
i For the year For the year
Particulars \Oba (’00,‘ ended ended
,@c}(\{p 31 March 2022 31 March 2021

Current service cost ( E] /e )Jr_] 91.99 113.88
Interest cost o / 3 22.79 17.28
Cost recognised during the years) / _ =/ 114.78 131.16

b




Slgnatureglobal {India) Limitad (Formesty known as Signatureglobal {India) Private Limited}
Summary of significant accounting policles and other explanatory information
(Al amounts are in Rs. lakhs, unlass otherwise spacified)

{iv} Movement in the liability recognised In the balance sheet is as under:

Particulars

31 March 2022

31 March 2021

Present value of defined benefit obligation at the beginning of the year 354.39 255.82
Present value of obligation of ransferred employees 8.42 3.04
Current service cost 91.99 113.87
Past service cost - -
Interest cost 22.79 17.28
Actuarial {gain)loss net 101.13 {33.98)
Benefits paid (3.97} (1.65)
Fresent value of defined benefit obligation at the end of the year 574.75 354.38
{v) For determination of the liability of the Group the following actuarial assumptions were used:
Particularg 31 March 2022 31 March 2021 1 April 2020
Discount rate 6.90% 6.80% 6.80%
Salary escalation rate 12.00% 7.00% 7.00%
60.00 60.00 60.00

Retiremnent age (Years)
Withdrawal rate

11.50% to 15.00%

Upto 30 vears 11.50% to 15.00%| 11.50% to 15.00%
From 31 to 44 years 6.60% to 11.15%| 6.60%to 11.15%| 6.60%to 11.15%
Above 44 years 1.00% to 6.25% 1.00% to 5.25% 1.00% to 6.25%
Weighted average duration of defined benefit obligations 12.00 8.00 8.00
Mortality rates inclusive of provision for disability -100% of IALM (2012 - 14) Ult.
{vi} Maturity profile of defined benefit cbligation:
Particularg 31 March 2022 31 March 2021 1 April 2020
1 year 29.93 17.13 9.30
2 -5 years 116.01 78.32 49.73
6 - 10 years 230.18 154.42 92.40
10 years onwards 1,368.76 501.35 389.73

(vi)

These assumptions were developed by managemant with the assistance of independent actuarial appraisers. Discount factors are determined close
to each year-end by reference to government bonds of relevant sconomic markets and that have terms to maturity approximating to the terms of the

related obligation. Other assumptions are based on management's historical experience.

Sensltivity analysis for gratuity liability:

Particulars

31 March 2022

31 March 2021

1 April 2020

a) Impact of the change In discount rate
Present value of obligation at the end of the year

Impact due to increase of 1 %

{% change compared fo base due to sensitivity)

Impact due to decrease of 1 %

{% change compared to base due o sensitivity}
b} Impact of the change in salary increase
Present value of obligation at the end of the year

Impact due to increase of 1 %

{% change compared to base due (o sensitivity)

Impact due to decrease of 1 %

(% change compared to base due to sensitivity)

507.40

656.49

636.81

519.14

319.25

396,07

390.34

323.30

228.08

287.77

283.15

232.35

The above sensitivity analysis is based on a change an assumption while holding all other assumptlions constant. In practice, this is unlikely to occur
and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit ebligation to significant actuarial
assumptions the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the end of the
reporting year} has been applied which was applied while calculating the defined benefit obligation liability recognised in the consolidated balance

sheet.

{This space has been intentionally left biank)




Signatureglobal (India) Limited (Formerly known as Signatureglcbal {(India} Private Limited)
Summary of significant accounting policies and other explanatory information
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Note 46

A Ageing scheduie of capital work-in-prograss

. Less than 1 More than 3
1 April 2020 year 1-2 years 2-3 years aars Total
Projects in progress 156,35 - - - 165.35

B The Group has not advanced or loaned or invested funds to any person or any entity, including foreign entities (Intermediaries) with the
understanding that the intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by a or on behalf of the Group
(Uitimate Beneficiaries); or
{h) provide any guarantee, security or the like ta or on bahalf of the ultimate beneficiaries,

C The Group has not received any fund from any person or any entity other than disclosed below, including foreign entities (Funding Party)
with the understanding {whether recorded in writing or otherwise} that the Group shafl:
(a} directly or indirectly lend or invest in other persons or entities identifisd in any manner whatsoever by a or on behalf of the Funding
Party {Ultimate Beneficiaries); or
(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Details for funds received and loaned as intermediary :
Funds received from entity (Funding party):
Funding party Date Amount
IIFL Homes Finance Limited {Intermediary - Signatureglobal (India) Limited)

Address: Plot No. 98, Udyog Vihar Phase-IV, Gurugram 122015 (Haryana) 14 January 2022 3,147.32
Arka Fincap Limited (Intermediary - Signatureglobal Homes Private Limited}
Address: Floor 12B, Tower 2B, One Indiabulls Centre, Senapati Bapat Marg, 6 August 2022 3,300.00
Saidham Nagar, Parel, Mumbai, Maharashtra 400012

Funds lend to other entity (Ulttimate beneficiaries)

Ultimate beneficiaries Date Amount
Stemnal Buildcon Private Limited
Address: 13th Floor, 28- Dr. Gopal Das Bhawan, Barakhambha Road, Cannaught 14 January 2022 3,147.32

Place New Delhi-110001

SignatureGlobal (India) Limited
Address: 13th fioor, Dr. Gopal Das Bhawan, 28 Barakhamba Road, Connaught 7 August 2022 3,300.00

Place, New Delhi 110001

D The Group does not have any transactions and outstanding balances during the current as well previous year with Companies struck off
under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

E The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any
Benami property.
F The Group does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

G The Group has not fraded or invested in Crypto currency or Virtual Currency during the financial year.

H The Group does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax agsessments under the Income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1961.

I The Group has not been declared as a ‘Wiliul Defaulter’ by any bank or financial institution (as defined under the Companies Act, 2013)
or consartium thereof, in accordance with the guidslines on wilful defaulters issued by the Reserve Bank of India.

J  The Group has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017.

{This space has been intentionally left blani.)
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Summary of significant accounting policies and other explanatory information

{All arnounts are in Rs. lakhs, unless otherwise specified)

47 The Holding Company is in the process to file its Draft Red Herring Prospectus with Securities & Exchange Board of India (SEBI) for a
proposed Initial Public Offering {IPQ) of its equity shares subsequent to approval of these financial statements.
The issue related expenses include, among others, legal and professional fees and all other incidental and miscellaneous expenses for
listing the Equity Shares on the Stock Exchanges, The issue related expenses amount to Rs. 137.80 lakhs and are currently classified
under other current assets,
All Issue related expenses shall be shared by the Holding Company and the Selling Shareholders in proportion to the number of Equity
Shares baeing issued or offered, as the case may be, by each of them in the Fresh Issue and the Offer for Sale. Any payments by our
Holding Company in relation to the Issue on behalf of the Selling Shareholders shall be reimbursed by the Selling Shareholders to the
Helding Company in proportion to the Equity Shares being cffered for sale by the Selling Shareholders in the lssue. However, in the
event that the [ssue is withdrawn by the Holding Company or not completed for any reason whatsoever, all the Issue related expenses
will be solely borme by the Holding Company.
Basis relevant guidance available under Indian accounting standard, the reimbursement shall be recognized when, and only when, it is
virtually certain that reimbursement will be received, if the entity setlles the obligation. Considering the reimbursement of expense
incurred is not virtually certain, the management has decided to charge off Rs. 45.93 lakhs under legal and professional expenses to
statement of profit and loss account.

48 During the year ended 31 March 2021, the Subsidiary Company (Signature Infrabuild Private Limited) entered into cancellation
agreements against two land collaboration agreements. According to the cancellation agreements, security deposits amounting to Rs.
250.00 Lakhs were fordeited by the land owner. Further, stamp duty charges, finance cost capitalized and other related expenses
incurred in relation to the abovementioned collaboration agreements amoutning to Rs. 299.27 Lakhs, total amount 549.27 Lakhs is
written off in the consolidated statement of profit and loss and has been disclosed as an exceptional item,

49 Tha Group is engaged in the business of providing infrastructural facilities as per Section 186(11) read with Schedule IV of the Act.
Accordingly, disclosures under section 186 of the Act are not applicable to the Group.

50 All loans, guarantees and securities as disclosed in respective notes are provided for business purposes.

{This space has been intentionally jeft blank)
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Note 51

Additiona disclosure required undsr Scheduls Il of the Acl of the entities consclidaled as subsidiaries and assoclale -

As at 31 March 2022 a .
| Net assets i.e. total aagets minus | Share In statement of profit | Share In other comprehensive | Share in totsl comprehensive
total liabilitles and loass i | I
Amaount As % of Amount As % of Amount As%of Amoumt
Name of tha entity As % of Consolidated Consolldated
Conaclidated Consolidated othat total ) |
g {Rs. In iakha) pt:::(lm} Racinlakhel | oo ensive | (RE-inlakha) | o sive | (RS it lakhz)
tax income i

Holding Compan |
Sionatureglobal (Indial Private Limied 19.66% (6,809.38) 60.23%|  (6.956.15) S4.17% 664.42 58.02%  (6.291.73)
Subsidiades |
Indlan . |
'ﬁwr Bulldtech Privats Limited 5.49%) [1,901.85) 0.69% 76.80 0.23%) 1.63 0.75% 81.51)
| Siqnatura Infrabuild Private Limited S39% (1,867.47) 7.78% (895.81)| 0.71% 15.001 8.31% (900.91)
[Signatureaicbal Homes Private Limited 3.74% {1,203.80) 1.86% (215.38) -1.34% (9.43) T207%|  (224.82)
|Signaturaglobal Devalopers Private Limited -0.40% 13713 11.93% (1,377.56) 0.02%| 0.15 12.70% 1,377.41)
Indeed Fincao Private Limited -2.97% 1,028.12 -1.12% 129.10] 4,36%, nm -1.48% 160.11
JWK Holdinos Private Limitad -4.08% 1,412.10 12.61%) 1,456.25] 2.77% 19.54 13.61%) 1.475.78)
Maa-Vaishno Nal-tech Private Limited 2.77%, (958.00) -4.45% 513.52| 0.42% 2.93 -4.76% 516.45
Fantabulas Town Developers Private Limited 2.67% (926.61) 1.31% (151.33) D.07% 0.53)] 1.40% {151.85)|
Rose Building Solulions Private Limiled 5.69% (1,969.63) 8.73% (1.008.52) 0.06% 10.43)] 9.20% 11,008.95)!
Shanaturediobal Business Park Limilag -1.46% 505.71 £.08% (6.85} 0.00% - 0.08% (8.95)
[Slemal Bulld Private Limited 10.27% 13,557.31) 11.48% {1,325.90% 0.16% 1.20 12.21%) (1,324.61)
Slgnature Bullders Private Limied -6.69% 23783 -2.53% 202.07 0.00% 0,03 -2.69% 292,04
|Non-controlling interest in afl subsidiaries 1.60% 586,83 0.79% 81.30 0.00% - — 0.84% 91.30
Eliminations and consolidation adiustment 61.62%] 121340.52) 18.83% 2,174,45)| 0.00% - 20.05%  (2,174.45)
Tatal 100%] (34.634.74) 100%_ (11,550.02)] 100%] 705.56 100%]  (10,844.49)
As gt 31 March 2021

Mot assets i.q. total asssts minus | Share In statemont of profit | Share in other comprehensive | Share in total comprehensive

total liabilities and loss income income
Amaint Amount As % of Al As % of Amount
Name of the entity As % of As % of T | tonsolidated Ao Consolldated
c‘::""d““ {Re. in lakhs) c""::'&’t“” {Rs. in lakhs) m;:‘: aive | (RS- 10 lakhs) mmm’m (Rs. in lakhs)
NGO Income

Holding Company 1
Signatureniotal (India) Private Limited 2.654% (%17.65) B8.75% (753.14) 96.84% (2,746.29) 30.668% (3.49%.44)
Subsidiarfes -
Indian
Forever Bulldtesh Private Limiled 10.43%  (1.983.36) 3.45% (297.78) 0.08% 211 2.50% {265.67)
| Signature Infrabuild Private Limited 4.94% {966.56) 11.29% (973.83)| 0.01% 0.33) 8.54% {&74.15)
Signatureglobal Homes Private Limited T 5.46% (1,068.99) 10.87% (945.68) 0.23% (6.30) 8.35% {952.97)
Signaturegiobal Developers Private Limited 7.73% 1,514.55 6.00% {517.79) 0.25% 6.96 4.48% (510.82)
indeed Fincap Private Limited 4.44% 869,01 0.48%, 41,33 1,54% (az.91) 0.01% {1.58)
JWK Holdings Private Limited 0.33% (62.68) -1.79% 154,25 0.22% {8.14) -1.30%, 14811
Maa-Vaishno Net-lech Private Limited 7.53% {1.474.45) 210% (267.88) 0.06%| {1.62} 2.36% (269.48)
E bulas Town Develof Privade Limited 3.95% {TT3.76} 1.58% (163.43) -0.05%| 1.46 1.42% {161.97)
Rose Buiding Sclutions Private Limited 4.81% {960.67} 8.00% {518.03) -0.15% 4.08 4.61% {513.97)
|Signaturaglabal Businass Park Limited -0.06% 12.66 -0.02% 1.39 0.00% - -0.01% 1.35|
Stemal Bulideon Privala Limited 11.40% (2,232.69) 12.50% {1.078.80} 0.10% {2.70) 9.45% {1,081.50)
Sikmatura Buildars Private Limited -1.23% 1,416.66 0.85% {71.85) -0.48%| 13.25 0.51% {58.39)
Non-gontrolling interest in al) subsidiaries -5.64% 1,104.76 0.30% (26.01) 0.00% - 0.23%|  (26.07)]
A iate {I { for using the equity method)
\Indian
| Global Telscommunicalion Private Limiled 0.00% - 0.04%, {3.21) 0.00% - 0.03% {3.21)
- I | | ]
Eliminztions and consolidation adiusiment ?3.83'5‘_51:_ _14,457.67)] 37.16%, (3.206.42 0.00%, - 28.11% (3,206.42)
Total 100%, (19.581,85)| 100%  (3.827.72) 100%, _ (2.778.43) 100%|  (11.408.12)

{This space has bean intenlionally Jeft iank.)



Signatureglobal (India} Limited {Formarty known as Signatureglobal (India) Private Limited)

Summary & significam. i licien and ather
{AK amounis are in Rs. lakhs, unless otherwise speciied)
52 Subsidiaries with Material Nor=Contralling | I"MCI) and inf on i
The: Group | i i with ., &% faned hedow:
Signature Builders Private Limtied - o - -
As As st As o
Doscrigtion 3 March 2022 | 34 March 2021 | 1 April 2020
Capstal conirlbutlon by non-contralling Interest - 30.07% 30.07%
NGz profit share .07 0.07%
Ag bal of |3l non-controllng miterast 40923 634.34
Loss aliccaled to material nonee ng intersst 2311 B81.50
Bal Sheet
Ad at As at A &t
Description 31 March 2022 | 31 March 2021 1 Ao 2020
Hon-current assals - 2417044 1.526.40
Current asests - 25,564.35 33,344 .06
Hon-current liabilities - 254,52 287,60
Current liabillties - 35,462.39 | A.7TIAT
Total quity - 2,025.8% 2,108.39
Attribastable bo:
Equity holders of parent - 1.416.85 1AT5.08
Hon-coniroiling interests o - 0923 €34.34 |
Statement of Profit and Losa
Forthe yesr | Forthe year
Description srded anded
|- 31 March 2022 | 31 March 2021
Tolal reverws - 1.235.27
Financa cosls - 44,15
Other expenaes - Wz
Loss after tax | =— [96.76) |
Loss for the year from continuing operations - (96.76)
Ciher comprehansive income - 13.25
Total comprehensive income - (B3.51)
Atiributable to interests E— (2841
Cash flaw Information o .
Fer the yaar For thee yaar
Begcription ended ended
M 1 March 2022 | 31 March 2021
Cash g d from g acitivitl - 55532
Cash g d froem i irng Stiviti .69
| Cash generated from fingnc At 230.76
[Natineraasa in cash and cash equivakents | — 024,76 |
Indeed Fincao Private Limited o
As at Ag at | Az at
Description N HMarch 2022 | 31 March2021 | 31 March 2020
Capital contributlon by non-cantrolling Interest 36.32% 2 36.22%
NCI's profit shars 36.32% 36.32% 36.32%
A Eated bal of I bredling interast 506.93 495.54 49644
Loss to malanal non-coatroling interast 91.20 10.90 (6.59)
Balance Shuet - o
- Agat As at As ol
Deseripion 31March 2022 | 31March 2021 | 1 Aneil 2020
Non-current agsets 161.15 1286 55029
Current assets 2,742.07 8.680.64 10,267.66
Hon-current Nabilitiss - - -
Current igkiities 1.277.26 7.636.92 9,490.92
Total equity 1,645.96 1,364.57 1.367.03
Alttibulabile to:
Equity holders of parent 1,029.13 B69.03 B70.59
N ing 8683 | 49564 | 496.44
Btatement of Profit and Loss —
For the year For the yaar
Duscription ended ended
31 March 2022 | 31 March 2024
Total revenue 1.160.97 116113
Finance costs B77.81 1,005.33
Qther expenses 5.58 873 |
Loss atter tax iy A 40.43
Loss For tha yaar from continulng aperations 220.40 40.43
Cther comprehansive income M 142.91)
Tonat comprehengive income 251.40 (2.48)|
Attributabie ko non-controling interests o 91,30 (6.30
Cash figw inf =
‘[ For the yoor For the year
Description snced ended
I M March 2022 | 31 March 2021
Cash g d in) g 1.206.%1 (135.15)
Cash ganaraled from invesling activiliss 231,60 -
\Cash denersied from fAnoncing activitles | - -
| Met Increases{detreass) in cash and cash pquivatents [ 1,438.51 (135.15)|
Information about associse
The consciidated fi ial staternents of the Group inchude: S B
Nams of entity | Typeof iwasten | Principal activities | Principal place of Proportion of Froportion of Proportion of
| businesss Country of hip (%) as hig %) a5 hip (%} as
| | incorporation at M1 March 2022 | at 31 March 2021 | ot 1 Aprll 2020 |
Global Telscommunication Private Limited* _ [ A k Marketin: sarvices India - | : 38.0d%|
*During the year anded 31 March 2021, the Company had disposed off ils entire slake in the agsociate,
Share of (lossVprofit in non-materia 3@3' \
e — 72;*{_/'_"‘({00’ . ————
[Daseription [, N\ [ 3 March2022 | 31 March 2021
|Share of loss in associate - Non-fafe o | - 13.21)]
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53 Revenue related disclosures

| Disaggregation of revenue
Revenue recognised malnly comprises of - Set out below is the disaggregation of the Group's revenue from contracts wilh customers:

. For the ysar ended | For the year ended |
Description 21 March 2022 31 March 2021
{A) Operating ravenue
Revenue from sale of real estate properties 85,089.77 3,129.81
Sale of traded goods 23.41 45.12
Contract receipts 2,502.07 3,562.88
Sub-total {A) 87.,625.25 6,737.81
{B} Other operating revenue
Forfeiture incomefcancellation charges 565.97 501.97
Business support services income 118.50 107.28
Serap sale 323.26 14283
Gain on compulsory acquisition of land 969 -
Other operating income 810.39 53.08
Sub-total (B) 1,827.81 805.1¢
Total revenue under Ind AS 115 $9.453.06 7.542.97

Il Contract balances
The following table prevides information about receivables and confract liabililes from contract with customers:

Particulars As at 31 March 2022 | As at 31 March 2021 As at 1 April 2020
Contract liabllitles

Advance from customers 2,60,596.41 2,24,625.25 1,60,232.14
Total contract Nabllities 2,60,596.41 2,24,625.25 1,60,232.14
Contract assets

Unbilled revenue 468.80 130.81 83.09
Total contract assets 468.90 130.81 £3.09

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract lability is the entity's obligation to transfer goods or services to
a customer for which the entity has received consideration from the customer in advance. Coniract assets (unbilled receivables) are transferred to receivables when the rights

become unconditional and contract liabilities are recognized as and when the performance abligation is satisfied.

Significant changes In the contract llabilities balances during the year are as follows:

|Contract llabilities - advance from customers

As at 31 March 2022 | As at 31 March 2021 |

|Opaning balance of contract liabilliies - advance from customers 2,24625.25 1,80,232.14 |
Less: Amount of revenua recognised during the yaar (87.601.684) {6,692.69)
Add: Addition during the year 1,23.573.00 ¥1,085.8C
Closing balance of contract liabilitles - advance from customers o 2,60,596.41 2,24,625.25
IV Closing balances of assets recognizsed from costs incurred to obtain a contract with a customer
Particulars As at 31 March 2022 | As at 31 March 2021 | As at 1 April 2020
Closing balances of prepaid brokerage 11,698.64 5,425.34 2,159.53
Expense recconised during the year 1,2908.05 | 1,488.44 ===
¥ Raconciliation of operating revenue: o
For the year ended | For the year ended

Particulars 31 March 2022 31 March 2021
Revenue from T i } £9,056.02 7,407.70
operations
Adjustment for:

Discounis and rebates o 753.96 7.23 |
Total - 88.302.06 7.400.47 |
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54 Leases
&) Group as a lesasa

The Group has leases for office space and buildings. With the exceplion of short-tam leases and leases of low-value underlying assets, each lease is reflected on the
balance shest as a right-of-use asset and a lease ||labiity. The Group has presented ils right-of-use assels in (he balance shael separately from other assets.

Each lease generally imposes a resiriclion thal, untess there is a contractual right for the Group 16 sublease the asset o anather party, the right-of-usea asset can only be
used by the Group. The Group is prohibited from selling or pledging the underying Jaased assets as security. Furlher, the Group is required to pay mainlenance fees in

accordance with the lease contracts.

I Lease liabilities

‘Parﬁculam |As ot 31 March 2022 As at 31 March z021| 45 % 1 2P0
Current h 193,55 133.70 £9.98
Nen-Current — 1,010.18 | 867.44 1.034.18
Addilions lo Ihe right-of-use assals during the year were Rs. 438 64 Lakhs (31 March 2021: Rs. 166.94 Lakhs).

il. Amounts recognisad in the statement of proflt or loss
[ For the year ended | For the year endad
Lewse lablilty Included In the balance sheet 31 March 2022 31 March 2021
Depreciation on righl-of-use assels 210.64 157.18
knterest on lease liabilities(included in interest expenses) 21438 190.10
Expenses falating to short-term leases 41.20 83.96
Ren! concession | 18.78), (8.85)
[ Met impact on statement of profit and loss | 44744 | 422.57

ill. Amounts racognised in the statemwent of cash flows
Partlculars

|Payment of lease liabiliizs- principal and interas!

|As at 31 March 2022

340.92

Ag at 31 March 2021
276.54

iw. Payments associated with short-term leases of equipmenl and vehicles and all (eases of low-valus asssts are recognised on a siraight-line basis as an expanse in
Statement of profit and loss. Shor-term leases are leases with a laase term of 12 months or less, Low-valug sssets compeise (T equipment and small items of office

furniture

v. Maturity of leane llabliitles

The lease liabililies are secured by the refaled underlying assets. Future minimum lesse payments were as follows:

21 March 2022 Minimum lgase pay ts due
Less than 1 year | 12 years 2-3 yaars [ More than 3 years Total
\Lease payments 36018 | 40118 334.84 | 275.58 | 1,391.78
Minimum leass pa ts due |
31 March 2021 8¢ paywnents due |
o Less than1 year | 12 yamrs 2.3years | More than 3 years Total |
Lease cayments 298.13 306.02 325.78 | 592,64 1.522.57 |
Minii lease paymants dus — 1
1 April 2020 Lass than 1 year ] 1-2 yoars 2-3 years | More than 3 years Total
Lsase payments 293,12 | 307.50 | 31542 | 067.62 1,883.66

vi. information about axtansion and termination options
31 March 2022

Right of use assels Numbar of Range of remaining term | Average remaining leasa | Numbar of leases | Number of leases | Number of leases
leasas (in years) term with extenslon with purchase with termination
! (in years) I optien eptien option
[Bullging p 17 1.70 10 8.02 | 3.31 | - - 17
31 March 2021
'Right of usa assets Number of | Range of remaining term | Average remaining lease | Number of leasss | Number of laages | Number of leases
leases {In yaars} tarn with exiension with purchase with termination
(inv years) option option ootion |
[Bullding 14 | 2.70 10 6.51 4.15 | - - 14 |
1 April 2020 B B
Right of use assets Number of Ranga of inlng tarm | A g Ining lpase | Number of leases | Number of leases | Murnber of leases ‘
leases {in years) term with extansion with purchase with termination
(in years) option | option aotion
|Buitding pr 13 3.72t0 7.92 5.6% - -] 13
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35 Brgment informetion
1 Inf o retjuirad & b unider Ind AS 108— Cperating Soomants, The folowing business sedmenls hive boon dentified o5 primary reporlabie sapmenls:
Tha teminess of $wer Group ad s i ibe of on and of real estale, non-banking fiance company {HEFC) and others comprises. of cordrcl recalple, buaivaes sufpornt services and sake of iaded goads. Tha Group |5 operaing obly i Inda
ond Were is no other significam gecgraphical segavenl,
== ;; 39 Mareh 2022 = ] B M March 201 =
e il Reslestata | NBFG Otwrs | Totl Reslestale | NWBFG Othwrs Total
Revenus
Extemal opersling revenua H5.459.65 67581 286341 B, 12987 36133 [aird agiig 2,249,563
Internal cparating revenue - 2766 3284037 ¥3,138.08 7507 475348 22,169 35 nnNm
Lass: Iar-seqment operaling reverLe - (PRTEBY| (32,8407} {35,138.03} [Ea7)| (478 48) {22,168 36} 22,723, M)
Totsl ravenus 8648968 B ,083.41 012087 16¥.73 B340 EL R 820563
Segmanl resulls 81114 BrEA1 #5206 B, 120.00 [151.51) HB2.66 45410 97627
Unaalioc able inferest income - - S60E | - - - | 177739
Ursslocabla icomss - 2,863 38 - - - 546891
Linalorabia finance cosl - B#2.52 - - . 708824
Linaliocabie opemses. - - - 18.4749.24 - - - 10,896.22
Share of bag i associale - i3.21)
Loan bafors tax mid shara of leasiprofit 1h aszociste {13.641.74) {g.7d6. 109
Luss: Tae crmiil {2091.71) {1,118.39)
Loss after taw bast shane of laEs/profl i ascociate 191,580,034 {a.827.1)
Capital mapeadiurs 8¥04G $27T88
Depreciation i 207264 1. 18058
Particulars. ¥ March 2022 31 March 2021 1 Apyid 2820
= e Real astata MBFC Ottwrs Toisl Ranl gxtaly HEFG Olhars | Total | Realaststs | MHFC |  OWwrs Total
Sagmand aatels 365,284.18 X500 2,053,492 372 BER 60 285,085.12 8,088 30 33 306,513.0c 219,544 37 9,88749 B, 35866 237 B4.40
Unaocated corporgle assels 70,518 22 B, 723,43 L S5.TI0
Tota ansats A03,084.82 374,235.43 29305211 |
Sagmear ablies M2 744,34 202,80 285834 345,505,565 268,570 16 13854 411080 272.828.60 294,181, 51 4,054 03 1,656,55 21680215
UnalinGated corpute Dabilities 13, 8141 12298910 84,526,566
Totsl kabiities 417,719.57 195370 [ 04,227 81
0 s ors Abow s
Rt lrom Cuphomars hal ndiitual, consllbuted ront than 104 of the NBFC revenus arne a+ folows:
Particulare 31 Marah 2922 | 31 March 2941
Ho of customers 2 B
Aot of revenua pertalning by above cuslomens 31132 10,47
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Signatureglobal {Indla) Limited (Formerly known as Signatureglobal {India) Private Limited)
Summary of significant accounting policies and other explanatory information
{All amounis are in Rs. lakhs, unless otherwise specifiad)

$6 First time adoption of Ind AS
A Ind AS optlonal exemptions

1 Deemed cost for property, plant and equipment and intangible assets
Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as
recognised in the financial statements as at the date of transition to Ind AS, measured as per the Previous GAAP and use that as its
deemed cost as at the date of transition. This exemption can also be used for intangible assets covered by Ind AS 38 Intangible Assets,
Accordingly, the Group has elected to measure all of its property, plant and equipment (including capital work in progress) and intangible
assets (including intangible assets under development) at their Previous GAAP canrying value,

2 Business combination
Ind AS 101 provides the option to apply Ind AS 103 prospectively from the transition date or from a specific date prior to the transition
date. This provides relief from full retrospective application that would require restatement of all business combinations prior to the
transition date. The Group elected to apply Ind AS 103 prospectively to business combinations occurring after its transition date. Business
combinations occurring prior to the transition date have not been restated.

B Ind AS mandatory exceptions

1 Estimates
An entity's estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same
date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless thers is objective
evidence that those estimates were in arror. Ind AS estimates as at 1 April 2019 are consistent with the estimates as at the same date
made in conformity with previous GAAP. The Group made estimates for impairment of financial assets based on expected credit loss
model in accordance with Ind AS at the date of transition as these were not required under Previous GAAP.

2 Classification and measurement of financial assets and liabilities
Classification of financial asset is made on the basis of the facts and circumstances that exist at the date of transition to Ind AS. Further, if
it is impracticable for the Group to apply retrospectively the sffective interest method in Ind AS 109, the fair value of the financial asset or
the financial fiability at the date of transition to Ind A8 shall be the new gross carrying amount of that financial asset or the new amortised
cost of that financial liability at the date of transition o Ind AS.

3 Impairment of financial assets
At the date of transition to Ind AS, determining whether there has been a significant increase in credit risk since the initial recognition of a
financial asset would require undue cost or effort, the Group has recognised a loss allowance at an amount equal to lifetime expected
credit losses at each reporting date until that financial instrument is derecognised.

{This space has been intentionally laft blank)




Signatureglobat {India) Limited {Formerly known as Signatureglobal (India) Private Limited)

Summary of significant accounting pelicles and other explanatory informatlon

(Al emounts are i Rs. lakhs, unfess otherwise specified)

4. Reconcillation of the assets and liabllities presented in the balance sheel prepared as per Previous GAAP and as per Ind AS as at 31 March 2021 and 1 April 2020 is as follows:

Effect of

. . | Effect of transition Ind AS Pruevious Ind AS
Particulars Note Frevious GAAP to Ind AS 21 March 2024 GAAP* tramit::; to Ind 1 April 2020
Non-current assets
Property, plant ang eguipment 6,514.62 £,514.62 282771 - 282771
Capital work in prograss - - - 16526 - 165,35
Right of use asssis [] - 716.01 716.01 - 87243 87243
Goodwill on Consclidation il 161514 1462.58 3.077.70 161514 1,462.56 307770
Intangible assets 75.71 - 7571 8547 - 65.47
Investments accounted for Using e equity method - - - 1786 7786
Financial assets -

Invesiments iv 45369 81.56 4,598.46 622587 4,609.66 10,835.53

Others financiat assels iand v 151908 1,339.23 4,958.34 2,632.00 (66.00) 2,587.00
Deferred tax aszats (net) ix 417364 5,385.39 9,565.03 25071 381609 5,32340
Income tax assats (net) 131416 - 1.314.15 278872 - 2,788.72
Other non current assels i 27921 1.636.22 4,328.93 4,118.3% {320.24) 3,786.11
Total non-current assats 24,641.93 10,511.02 35,152.95 2311278 10,374.50 33,487.28
Curmrent assets
Irventories iiland vi 1,53.688.22 1,23,327.32 27701554 1,06,454 91 1.01,228.93 2,07,683.84
Financial assels -

Iwvestments v 1,000.77 - 1,080.77 238 - 238

Trade receivables i 3,210.65 {1,730.40) 1,480.25 $,286.67 {2,245.38) 3,041.29

Cash and cash aquivalents 24 539.81 - 24,539.61 13,868.78 - 13866.75

Bank balances other than cash and cash equivalents 4,645,365 - 4,645.36 456.80 - 456.89

Loans i 11,294.58 (175.38) 11,119.20 18,075.10 1.098.48 17.173.58

Other financial assets il 5.239.21 (815.29) 4£423.87 &,749.29 (449.75) 6,299.54
Chher current assets [ 14,179.30 2,689.90 16,768.20 15,746.24 (4,705.72) 11,040.52
Total current assats 217 837.70 1,23,196.20 341.083.80 1,64,638.26 94, 926.57 2 59 564.83
Total assets 242 52963 1.33,707.22 3 76.236.85 1,87, 751.04 1,05.301.07 293058211
Equity
Equlty share capilal 568,79 - 568.70 566.79 - 568.79
Other equity 2,704.24 124,049 64} (21,255,40) 9,661.92 (19.527.18) {9.876.26)
Equity attributable to owners of HoMing Company 3,363.03 {24.049.84) 120,686.61) 10,220.71 {19,527.18) {9,306.47)
Non-coriroing interests 1.,842.80 (738.14) 1.104.76 1,927.42 (7H6.65) 1,130.77
Total equity 5.208.93 (24,787.78) (19,581.85) 12,148.13 (20,323.83) (8.175.70)
Non-current liabilitles
Financial liabilfies

Borrowings iand iv 8501541 {930.63} 54,084.78 47,417 60 {337.38) 47,080.22

Lease liabilties ii - 867.44 88744 - 1,034.18 1,034.18

Other financial liabiMies 546,13 10,270.28 10,816.42 388.23 8.719.69 9,107.92
Provisions 502.78 - 502.78 43049 - 43049
Other non-cumen liabilties il 106.83 (106.83) - 131.05 (131.05) -
Total non-corrent Habilities 617116 10,100.27 96,271.42 48 367.37 9.285.44 57.652.81
Current liabilitias
Financial iabilties

Bomowings i and iy 33,769.31 (215.74) 33,563.67 50,026.97 (1715 49,855.44

Leasa liablittes ii - 13270 133.70 - 98,98 95.98

Trade payables -

;:tﬁ“r;::'m“d'“g dues of micro enterprises and small 1.187.65 ) 1,187.66 138454 ) 1,354.52
(B} total outstanding dues of creditors other than micro and i 28,280 65 2,599.96 3188861 2711848 {278 27.091.65
small entesprises.

Cther financial liabilities i §,906.66 - 8,906 66 3,168.52 - 3,160.52
Other cusrent Eabdities i and jil ¥9,934.69 1.45876.581 22580150 45,612.86 1.16,438.84 1,61,951.70
Provigions 33.75 - 3375 26.02 - 26.02
Current dax Nabilities {net} 51.84 - 51.84 | 26.16 = 26.15
Total current liabiities _ 1,51,152.55 1.46.394.73 2,599,547 .23 1.27.235.54| 1,16,339.46 2.43,.575.00

|Total equity and liabilitles 242 529.63 1,33.797.22 3.?3.;_36.85[ 1.487.751.04 1.05.301.07 2.93.052.11

* The audited consolidaled finandial statements figures have been reclassified to conform to ind AS presentalion requirements for the purposes of this note.
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Summary of significant accounting policies and other explanatory information
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C Reconcillations between Previous GAAP and Ind AS

1 Reconciliation of total equity as at 31 March 2021 and 1 April 2020:

Particulars Notes 31 March 2021 1 April 2020
Total equity {shareholder's funds) as per Previcus GAAP 5,205.93 12,148.13
Adjustments:
Adjustment on effective interest rates on borrowings i (165.21) {110.70)
Fair value (loss) gain on complusorily convertible debentures iv (8.877.70) (8,719.70)
Impact on account of change in measurement of revenue from real estate development (net of cost) i {22,169.60) (20,917.32)
Allowance for expected credit loss ¥ {235.94) (226.39)
Gain on fair valuation of investments iv 61.55 4,600.65
Right of use assets and lease liabilities i (209.68) (170.22)
Reversal of amortisalion of goodwill vii 1,462.56 1,462.56
Others viii (49.23) {67.90}
Deferred tax on above adjustments ix 5,395.47 3,816.18
Total adjustments (24,787.78) (20,323.83)
Total equity as per Ind AS (19,581.85) (8,175.70)
Reconciliation of total comprehengive income for the year ended 31 March 2021
Particularg Notes 31 March 2021
Loss after tax as per Previous GAAP {6,942.19)
Adjustments:
Adjustment on effective interest rates on borrowings i {54.51}
Fair value (loss) gain on compluserily convertible debentures iv {158.00}
Impact on account of change in measurement of revenue from real estate development {net of cost) il (1,374.85)
Allowance for expected credit koss v (9.56)
{Loss)Ygain on fair valuation of investments v {(60.21)
Gain on sale of investment reclassified to OC) v (328.40)
Right of use assets and lease liabilities il {39.46)
Others vili 106.84
Deferred tax on above adjustrnents ix 232,22
Total adjustments (1,685.93)
Lossg for the year (8.628.12)
Other comprehensive income
Loss on fair value of investmants (net of tax) (2.802.29)
Remeasurement of defined benefit obligations reclassified {0 OCI (net of tax) 24.26
Total comprehengive incoma for the year ended (11,406.15)
Impact of restatement adjustmeant on the cash flows statement for the year ended 31 March 2021
Reconciiation of cash flows for the year ended 31 March 2021
Effect of
. Previous GAAP Ind AS

Particulars 31 March 2021+ "PTSIOR 101N 34 oy 2021
Net cash flows generated from operating activities 4,090.87 {1,247.02) 3,643.65
Ned cash flows used in investing activities (2.467.56) {166.34} {2,623.90)
Net cash flows used in financing activiies 8,249.72 1,403.36 9,653.08
Net decrease in cash and cash equivalents 10,672.83 - 10,672.83
Cash and cash equivalents at the beainning of the vear 13,866.78 - 13,866.78

24,539.61 - 24,5319.61

Cash and cash equlvalents at the end of the year

*The audited consolidated financial statements figures have been reclassified to conform 1o Ind AS prasentation requirements for the purposes of this note.
Cash and cash equivalents have changed dus to reclassifications/restatements of figures of balances in certain subsidiaries of the Group.
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5 Reconcillation of total comprehensive income presented in the statement of profit and loss prepared as per previous GAAP and as per lnd AS

for the year ended 31 March 2021 is as follows:

. Audited for the year | Effect of transition to Ind AS
Particulars Note 31 March 2021* Ind AS 31 March 2021
Revenusg
Revenug from operations iii 35,051.43 (26,845.80) 8,.205.63
Other income iand iv 2,665.80 {299.10) 2,366.70
(Gain on fair valuation of derivative instruments iv - 4,809,60 4,899.60
Total revanue 37,7117.23 (22,245.30) 15,471.93
Expenses
Cost of sales il 27.990.28 (21,352.68) 6,637.60
Purchase of stock-in-trade 43.48 - 43.48
Employee benefits expense X 4,292.94 22.80 4,315.74
Finance costs i, ii and iv 2,742.29 4,345.95 7.088.24
Dapreciation and amortization expenses ii 1.023.80 157.16 1,180.96
Loss of fair valuation of financial instruments iv - - -
Impairment losses on financial assets v 12.61 105.20 117.81
Other expenses i, #iand v 8,887.71 {3,605.99} 5,281.72
Total expenses 44,993.11 (20,327.56) 24,665.55
Loss before tax and share of loss/profit in associate {7.275.88) (1,917.74) {9,193.62)
Share of loss in associate (3.21) - {3.21)
Loss before tax and exceptional items {7.279.09) {1,.917.74} {9,196.83)
Exceptional ltem 549,27 - 549.27
Loss before tax (7,828.36) (1,917.74) (9,746.10)
Tax expanse

Current tax - for the year 796.56 - 796.56
Current tax - earlier year {16.42} - (16.42)
Deferred tax ix (1,666.31) (232.22) (1,898.53)
Total tax expense (886.17) (232.22) (1,118.39)
Loss after tax (6,942.19) (1,685.52) (8,627.71)
Other comprehensive income
ltems that will not be reclassified to statement of profit and loss
Loss on fair value of investments iv - {4,159.50) {4.159.50)
Income tax effect ix - 1,357.21 1,367.21
Remeasurement loss on defined benefit plans b3 - 33.08 33.98
Income tax effect ix - (13.13) {10.13)
Cther comprehensive incoms - {2,778.44) {2,778.44)
Total comprehensiva Income (6,942.19) {4,463.96) (11,406.15)
Net loss attributable to:
Owners af the Halding Company (7.026.71) {1.574.99) {8,601.70)
Non-controlling interests 84.52 (110.53) {26.01)
(6,942.19) (1,685.52) {8,627.71
Other comprehensive income attributable to:
Owners of the Holding Company - {2,778.44) (2,778.44)
Non-controlling interests - - -
- (2,778.44) (2,778.44)
Total comprehensive income attributable to:
Owners of the Helding Company {7,026.71} {4,353.43) {11,380.14)
Non-controlling interests 84.52 (110.53) (26.01}
(6,942.19) {4,463.96) {11,406.15)

* The audited consclidated financial statements figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this

note,
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0 Notes to first time adaption

i Financial assets and liabillties at amortised cost
Under previous GAAP, financial assets (including security deposits) were recognized at transaction price. Under Ind AS, such financlal instruments. are initially recognized at fair value and
subsequentty carried at amortised cost determined using the effective interest rate. Any difference batween transaction price and fair value affects profit and loss unless it quanifies for
recognition a8 some other type of asset.

Ind AS 109 requires transaction costs incurred towards origination of borrowings to be deducted from 1he camying amount of borrawings on initial recognifion. These costs are recognized in
the statement of profit and loss over the tenure of the bomowing as parl of the finance cost by applying the effective interest mathod. Under previous GAAP, these transaction costs were
charged to statement of prafit and loss on stralghi-ine basis over the period of loan.

i Impact of depreciation on right on use asseta and interest on lease liabilities
Under previous GAAP, lessess used to classify lease contracts as a finance lease or an operating lease at the inception of contract. Under operating Jeasa, rent payments were recognised
as an expense in the statement of profit and loss on a straight-line basis over the lease-term. Under Ind AS, the Group measures the lease liab#ly at the present value of the oulstanding
lease payments from lease commencament date, discounted using the Group's incremantal borrowing rate. Subsequert to initial measuremant, the liability will be reduced for payments
mada and increased for interest expense. Further, the Group recagnizes a right-of-use asset which is made up of the initial maasurement of the lease liability, including any inilial direc! costs
incurred by the Group. Subsequently to inftial measurement, the Group depreciales tha right-of-use assets on a straight-ine basis from the lease commencement date to the earlier of the
end of the useful life of the right-cf-use asset or the end of the lease term.

iil Revenua from contract with customers
Under previous GAAP, reversse from real estate projects was recognised basls percentage of completion method in actordance with Ihe 'Guidance note on Accounting for Real Estate
Transactions (Revised 2012, issued by The Inatitute of Chartered Accountants of India. Uinder Ind A3, the Group is recognising reverwe at point in time wheraby the Company's ransf:
coniral i.e., satisfies its performance obligation by affering possession to the customers and customer makes the substantial payment. Further, the cost associated with obtaining tha
contracts with customers ks also deferred Hil the tima revenue from such unils is recorded.

iv Impact of fair valuation of the financial instruments
Under previous GAAP, investments in long-term equily instrument were carried at cost and tested for other than temporany diminution. Under ind AS, such invesiments are carried at fair
valua through profit of loss {(FVTPL} or fair value through other comprehensive income (FYOCH),

Under the previous GAAP, Compulsorily Convertible Debentwes (CCDs) were classified as non-current borrowings carried at fransaciion value. Under Ind AS, these Compulsorily
Corwertible Debentures (CCOs) are avaluated as hybrid financial mstrument comprising of a host debt contract and an embedded desivative in form of conversian feature. Al initlal
maasuremant, both the host debt contract and embedded derivative are measured at fair value separately. The host debt contract is subsequently measured as amortised cast financial
liability and the embedded derivative is measurad at falr value through profit and loss.

v Impact of expected credit losses
Under previous GAAP, provision for financial assel Is recognized on specific idenification method based on management assassment of recoverability of loans. Under Ind AS 109, the
Group is required to apply expected credit ioss model for recognizing the allowance for loans.

vi Inventory from joint d 1 ]
Under previous GAAP, land received under collaboration agreement was recorded at the gross value of consideration payabls, Non refundable security deposit was recognized as invenlory
amd adjusted with the gross value of consideration. Under Ind AS, land received under collzbaration arrar nis is 1 at fair value of consideration and is recognised as inventory
at the time of the launch of the project. The non-refundable security deposit paid by the Group under the collaboration arrangements i classified as security deposit and presented in the
balance sheet under the beading other currant assels. This deposit is reclassified to inventory once letter of intent for granting license on said land is received fram the authorities and at the
time of the launch of the project, such deposit is adiusted with lair value of the consideration

vii | t of al of amortisation of Jwill

Undler the previcus GAAP, the Goodwill on consolidation was amortised. Under Ind AS, Goodwill on consolidation is tested for impairment, accordingly, ihe amortization has been reversed.

vili Others
Under the pravious GAAP, certain expenses wers recorded during the year 31 March 2021 which pertainad to the year ended 31 March 2020 and accordingly recarded in respective period.

ix Tax impact on adjustments
Retaired eamings and statement of profit and loss has been adjusted consequent to tha Ind AS transition adjustments with corresponding Impact to deferred tax, wherever applicable.

x Other comprahansive Income
Under Ind A3, all Hems of income and expense recognised in a periad should ba included in profit and loss for the period, unless a slandard requires or permits otherwise, ltems of income
and expense that are not recognised profit and loss but are shown in the statement of proft and loss as ‘other comprebensive income’ includes re-measuremenis of defined benefit plans
and their caresponding income tax effects. The concept of other comprehensive income did not exist under previous GAAP.

This i$ the summary of significant accounting policies and ather explanatory information referred to in our report of even date.
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